
10. TANGIBLE FIXED ASSETS

Machinery and
equiqment

Office
equipment

VND

Tatal

2,47 5 ,212 034 681
663,'134 945,185

629 167,636
(175 911.r 00 052)

2,963,065,047 4s0

Cost:

Beginning balance
New purchases
Transfer from finance lease
Disposal

Ending balance

Fully depreciated

Accumulatecl depreciation:

Beg nning balance
Depreciation for the year
Transfer from finance lease
Disposal

Ending balance

Net carying amount:

Beginning balance

Ending balance

Pledged as laan security (Note 20)
Pledged as guarantee af payment

599 826,164 2,47 4 ,432,239 ,A4A
662,852,628,385

629,167,636
(175,911,100,052)

2,961,602,935,0'17599,826,164 862 286 269

502,326,164

554,223,145
39,800,008

6,182,958,991

1 069,404,701,530
344,397 452.298

180,758,847
(150,663,030,844)

1,263,319,481,831

1,441,159,969

469,934,163
72,606,087

8,126,445,124

1,A70,424 859,438
344,509,458,393

180,758,847
(150,663,030,844)

590,023,753 542,540,250 1 ,264 ,452,045 834

49 602/19 1 ,404.627 ,537,518 110,035,306 1 ,404.787 ,175,243

I,A02,411 1,698,283,453,186 319 746,019 1,698 613,001,6'16

1.033 364.716,475
54,933,524,814

1 ,033,364,716,475
54,933,524,814

-Iririilnru:r ilT' trnruruFiilnilrFlrurFlrffiril]ruruTlt iltrurF
Vietnam Sun Corporation

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
as at31 December2014 and fortheyearthen ended

ttanapoftation

579,969,469
282,316,800

809-DN
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Vietnam Sun Corporation

NOTES TO THE SEPARATE FINANCIAL STAIENIENTS (conunued)
as at 31 December2014 and forihe year then ended

.1. FINANCE LEASES

BO9 DN

Cost:

Beginning balance
New leases
Re-purchases

Ending balance

Accumulated depreciation:

Beginning balance
Depreciation for the year
Re-purchases

Ending balance

Net carrying amount:

Beginning balance

Endjng balance

12. INTANGIBLE ASSETS

Cost:

Beginnlng balance
New purchases

Endlng balance

Fully amorfised

Accumulated amortisation:

Beginning ba ance
Amorusation for the year

Ending balance

Net carrying amount:

Beginn ng balance

Ending balance

VND

M e a n s of tra n spotTatio n

'115,295,'165,613
'108,094,545,406

(629,167,636)

222,760 ,543 ,383

25,117,145,777
27,605,872,872

(180,7s8,847)

52,542,259 ,802

90,178,019,836

170 218,283 581

VND

Conputer saftware

1,168,289,000
50,000,000

1,218,289,000

125,657,404

769,022,757
355,877,322

1,124,900,079

399,266,243

93,3B8,92r

13. INVESTMENT PROPERW

This represents land use right of a parcel of land located in District 8, Ho Chi Minh City and
is held for longterm capiial appreciation. This land use right is not amortsed as it has the
indefinite useful life.

The fair value of the investment property was not formally assessed and determined as at
31 December 2014 HoweveT, given lhe current market conditions and location of this parcel

of and, il ls management's assessment that thls propefty's market value is h gher than lts
carrylng value as at the balance sheet date

20
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Vietnam Sun Corporation

NOTES TO THE SEPARATE FINANCIAL STATEN4ENTS (continued)
as at31 December20l4and forihe yearthen ended

,14. LONG.TERMINVESTMENTS

BOS DN

36,000,000,000 36,000,000,000

Beginning balance

VND

Ending balance Beginning balance

36,000,000,000 36,000,000,000
- 1,500,000,000
- (1,500,000,000)

lnvestment in a subsidiary a:)
Other long{erm investment
Provision fot long{eTm investment

NET

O Details of lnvestment in a subsidiary are as folLows:

Ending balance

Vlnasun Green Joinl
Stock Company

Cost of
investnent

VND

36,000,000,000

%af Cosi of %af
ownership investment ownerchip

VND

90o/. 36,000,000,000 90%

Vnasun Green Joint Stock Company is a shareholding company incorporated under
the Law on Enterprise ofVletnarn pursuant to lhe Business Regiskation Certificate No.

0401378832 issued by the Department of Planning and lnvestment of Da Nang City on
10 September 2010, as amended. lts current principal actlvlty is to provide passenger

taxi services.

LONG.TERM PREPAID EXPENSES

I
(t9
It'*

\

15.

Prepaid office rental
Tools and supp ies in use
Office renovation costs
Road maintenance fees
Others

TOTAL

16. ADVANCES FROII/I CUSTOMERS

Ending balance

56,389,417,888
1 ,512,07I ,407

678,741,716
33,690,600

'1,744,999,961

VND

Ending balance

1 .346 ,327 ,897
4,087 ,627 ,649
2,632 441 ,404

340,943,441

60,358,969,972 8,407,340,387

Advances for purchase of disposed vehic es
Advances for purchase of land

Otherc

TOTAL

VND

Ending balance Beginning balance

1,000,000,000
5,000,000,000

478,775.236

5,200,000,000

413,859,403

21
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Vietnam Sun Corporation

NOTES TO THE SEPARATE FINANCIAL STATE[,4ENTS (continued)
as at 31 December 2014 and for the year hen ended

17- STATUTORY OBLIGATIONS

BO9-DN

Ending balance

26,735,507,007
'16 740,481,658
5,8'15,585,666

VND

Beginning balance

19,907,565 675
'16,849,087,661

6,905,167,305

Caeotale lncome tax (Note 27.2)
Value-added tax
PeTsonal income iax

TOTAL

18. OTHER PAYABLES

Djvidends payable
Allowance due to the Boards of Directors
and Supervision
Loan interests
Car insurance
Others

TOTAL

OTHER LONG-TER|t/l LIABILITIES

Deposits from taxi drivers
Deposits from cLrstomers
Provision for seveEnce a lowance
Space lease deposits

TOTAL

20. LONG.TERII LOANS AND BORROWINGS

Long{erm loans from banks (,
Finance Leases (1,

TOTAL

Current pottion
+ Lang+erm laans fram banks
+ Finance leases

Nan-current pottion

49 ,291 ,57 4,33',1 43,661,820,641

EncIng balance

56,922,313,000

11,525,'135,395
3,188,402,391
3,177,225,138

VND

Beginning balance

87,028,046,000

6,489,363,'178
2.743 ,567 .407
2191,795.181
2,346 ,47 8,6002 393 035,213

77 ,206,1't1 ,'t37 100,759,250,366

19.

Ending balance

108,067,973,200
30,146,983 669
5,000,000,000
'1,500,000 000

VND

Beginning balance

92,699 278,000
23,826 554,176
2,000,000,000
1,500,000,000

144,714,956,869 '120 ,025,832,'17 6

Ending balance

617 ,657 471,173
92,247,484,129

VND

Beginning balance

406,905,718,066
50 ,511 ,576 ,872

709,904,955,302 457 ,4't7 ,294,938

279,010,083,547
238,732,244,527

4A 277,839,420
430,894 871,755

201,830,587,577
179,636,268,161
22,191,319 416

255,586,707,361

22
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Vietnam Sun Corporation

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
asat31 December20l4and fortheyearthen ended

20. LONG-TERM LOAN AND BORROWINGS (contnued)

(i) Longlerm loans fram banks

The Company obtained long-term loans from banks to purchase vehicles for taxl services. Detais of these long-term loans are as follows:

Commercial Bank For
lndustry and Trade

.i BO9-DN

Descriplian

Ending balance

Cuffent portion Non-current
Bank's names (up to 31h 2/2015) partion Tatal Repayment term lnterest rate calla[era]

VND VND VND (p.a.)

Vietnam Joint Stock 87,523,600,000 114,497,300000 202,020,900,000 From 3January Prmerateplus 915cars

5yo

HSBC Bank (Vietnam) 78,232,586,355 146,058,079,804 224,290,666,'159 From 17 January Three-month 740 cars
Lrd. 2015 to 31 VND basic

Decernber 2018 interest rate plus
marqin of from

1.5% Io 2%

Shinhan Bank 72,976,A58,172 '118,369,846,842 191,345905,014 From22January Basic interest 691 cars

2015 to 20 minimum margin
January 2018 ol lrom 2.5o/o to

24151o22 rate plus margin
December 2018 offrom - 0.4% to

2.8%

Vietnam

TOTAL 238,732,244,527 374,925,226,646 617,657,474,,t73

The repayment schedule of the current portron of the long-term loans from banks is presented as follows:

2015

Description

Repayment

1st quafter 2nd quarter 3rd quafter 4th quafter Tatal

62,19'1,641,830 61,354236,086 59,891,009,392 55,295,357,219 238,732,244 527
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NOTES TO THE SEPARATE FINANCIAL STATEIVIENTS (continued)
as at31 December2014 andforthe yearthen ended

20. LONG-TERM LOAN AND BORROWINGS (continued)

(ii) Finance leases

The Company curently has leased vehlces Llnder finance ease agreements with Vietcombank Leasing Company Limited. Future oblgations
due under finance lease agreernents as at 31 December 2014 were as follows:

Endng balance

BO9.DN

VND

Beginning balanco

lease payments

46 ,442,322,O54
56,894,290,'1S4

charges chargos
Looso

22,194 319 416
28,317 257 456

Lease Tatal minimum
liabilities leasepaynents

Less than 1 year
Froml-5years

TOTAL

6,564,483,034 40,277,839,024
4,924,645,0A5 51,969,645,109

26 588,876 550 4,394 557,134
31 10'1,518 028 2,784264,572

103,736,6',t2,248 ,11,489,128,119 92,247 ,444,129 57,690,394,578 7,'t78,417,706 50,511,576,872
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Vietnam Sun Corporation

NOTES TO THE SEPARATE FINANCIAL STATEN4ENTS (CONtiNUEd)

as at 31 December 2014 and for the year then ended

2'1. OWNERS'EQUITY

21,1 Increase and decrease in owners'equity
VND

Sha/e share lnvestnent and Financial Undbtributed
captal premium developnent fund rcseNe fund eanings Tolal

Previous year

Beginning balance 299 999,970,000 330,521,213,'110 64,155,564,610 33,877,782 305 2A6,456.642,297 934,611 17?,3??
lssuance of share dlvidend to
exisiingshareholderc 104,998,210,000 (104,998,210,000)
lssuance of shales to a
strategic investor
Net profit for the year
Profit appropriauon
Transfer to bonus and
welfare fund
Allowance to the Boards of
Dlrectors and Supervision

Other decreases

Ending balance

Cufientyear

Net profit for the year
Profit appropriation
Transfer to bonus and
welfare fund
Allowance to the Boards of
Dlrectors and Supervision
Dividend declared
Other decreases

Endinq balance

.t

30,000,000,000 105,000,000,000

- 21,733,280,045 10,866,640,022 (32,599920,067)

135 000,000 000
- 217 332,800,441 217,332,840 447

- (29,339,928,061) (29339,928,061)

- (7,433,272,052) \7.433 272,052)
- (101,999,634,500) (101 999,634,500)

BO9.DN

- (1,330,040,451) (1,330,040,451)

434,998,180,000 330,523003,',I10 85,888,844 655 44,744,422,327 250,686,647,613 1,146,A41,497.745

Beginning balance 434,998,180,000 330,523,003 1'10 85,BBB 844,655 44,744,422,327 250,686,647,613 1 ,146,841.097 ,705
lssuance of share dividend
to existinq shareholders f) 130,496,980,000 (130 496,980,000)

- 304,441,S83,136 304,44'1,983,136
30,444 J9a,31 4 1s,222,A99,157 (45,666.297,47 1J

- (41,099,667,723) \41099,661.rn)

- 112,696,927,217) \12,696,927,217)
- (113,099,032000) (113,099,032,000)
- (1,310,000,000) (1,310,000,000)

565,495,160,000 200,026,023,110 116,333,042,969 59,966,521,484 341,256,706 338 1,283,477 ,453,941



brrfJ
l_-.r,--rl

tr-
1--
L:r
t_-rrr
Fr
F
Fr
l_-'
1_-
l_-rrr
1_-

tr
l_.
t-:
1_-r
L:r

Vietnam Sun Corporation

NOTES TO THE SEPARATE FINANCIAL STATEIIENTS (continued)
as at 31 December 2014 and for ihe year then ended

BO9 DN

21.

21.1

OWNERS' EQUITY (contlnued)

lncrease and decrease in oe/ners'equity (canlnred)

(-) On I June 2014, the Compairy completed the issuance of an additional 13,049,698
ordinary shares to lts existing sharehoders under form of share dividend from share
premium in accordance wlth the Shareholders' Resolution dated 26 Aprll 2014 and the
Board of Directols Resolution No. 03/QD-HDQT.14 dated 5 Nray 2014 Accordingly, the
Company's registered share caplta increased from VND 434,998,180,000 to VND
565,495,160,000 which was approved by the Department of PLanning and lnvestment of
Ho Chi lvlinh City thro!gh the issuance of the amended Business Registration Certiflcate
daied 18 June 2014

Capital ttansactions with ownerc and disttibution of dividends21.2

Cuffent year

434,998,'180,000
'130,496,980,000

VND

299,999,970,000
134,998,210,000

Contributed capital
Beginning balance
lncrease

Endlng bajance

Dividends
Dividend declared
Dividend paid

21.3 Shares

565,495,160,000 434,998,180,000

113,09S,032,000
143 ,204 ,765 .040

101,999,634 500
29,971,587,000

Beginning balance

Numbet af
Amaunt shares

VND

Authodsed shares

lssued shares
lssued and paicl-up shares

Ordlnary shares

Shares in circu'alion
Ordinary shares

56,549 516 565,495,'160,000 43,499,818

VND

434,998,180,000

56549,516 565,495,160,000 43,499,818 434,998,180,000

56,549,516 565,495,160,000 43,499,818 434,998,180,000

26
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Vietnam Sun Corporation

NOTES TO THE SEPARATE FINANCIAL STATE[IENTS (continued)
as at 3'1 December 2014 and ior ihe year then ended

BO9-DN

22.

22.1

REVENUES

Revenue from sales of goods and rendering of seruices

Currentyear

3.634 ,241 ,664,819

VND

Previous year

3,O53,142,647 ,489Net revenue

Revenue fram ,endedng of passenget
taxi seNices
Revenue fron sales af investment
prcperty
Othera

3,609,991 ,186,145

10,000,400,000
14,250,478,674

Current year

7 ,687 ,929 ,925
3,686,898

3,037,157,362,973

15,985.284.916

VND

B47,659,629
513,858

lnterest income
Others

TOTAL

Cost of passengeataxi setuices rendered
Cost of investrnent property sold
Others

TOTAL

FINANCE EXPENSES

Loan interest
Reversal of provision for diminution in value
of investment
Others

TOTAL

7 ,69't ,616,823 848,173,487

23. COST OF GOODS SOLD AND SERVICES RENDERED

Current year

3,014,375.958,978
6,148,905,108

14,078,188,681

VND

Plevious year

2.523.294 ,219 ,121

16.244.552,997

3,034,603,052,767 2,539,538,772,118

Current year

61,158,462,788

925,541

VND

61,605,386,726

(360,000,000)
701,835

61,159,388,329 61,246,088,561
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Vietnam Sun Corporation

NOTES TO THE SEPARATE FINANCIAL STATE[4ENTS {continued)
as at 3 1 December 2014 and icr ijre year then ended

25. OTHER INCOME AND EXPENSES

BO9-DN

Other income
Proceeds from disposal of fixed assets
Others

Other expenses
Net book vaLue of disposed fixed assets
Others

NET

OPERATING COSTS

Currentyeat

116,409,660,973
112 318 ,181 .852

4 ,A91 ,479 .121

(25,978,366,113)

\25 ,248 ,469 ,248J
(730,296,905)

VND

59,691,567,413
56,874 090,893
2,817,476,520

(14,165,451,353)
(13,639,583,018)

(525,868,335)

90,431,294,860 45,526,116,060

Raw materials
Labour costs
Depreciation and amorUsation
(Not$ 10, 11 and 12)
Expenses for external services
Others

? TOTAL

Current year

'1,086,688,368,21 1

1,613,089,'162,678

372,471 ,248 ,587
153,382,764,330

49,447 ,203 ,224

VND

Prcviaus year

951,644,032,893
1,301,168,706,145

305,348,447,788
145,466 ,701 .142
42,193 ,857 ,381

3,27 5,07 8,7 07,026 2,7 45,821,7 45,309

27. CORPORATE INCOME TAX

The Company has the obligation to pay corporate income tax ("ClT") al lhe tate af 22% of
taxable profits.

The tax returns filed by Company are subject to examination by the tax authorities. As the
application of tax laws and regulations is susceptible to varying lnterpretations, the amounts
reported in the separate financial statements could change at a later date upon iinal
determinauon by the tax authorities.

27.1 CIT expense

Current tax expense
Adjustment for under accrua of tax from
prior years

Deferred tax benefit

TOTAL

Cunent year

s'1 ,84 1 ,848,01 1

502,650,000
(660,000,000)

91,684,498,011

VND

Previoua year

75,556 303,119

(440,000,000)

rrl*,-aJ"



Vietnam Sun Corporation

NOTES TO THE SEPARAIE FINANCIAL STATE]VENTS (CONtiNUEd)

as at 31 December 2014 and icr'.e jear then ended

BO9-DN

27. CORPORATE INcOME TAX (continued)

Cuftent tax

The clrrent tax payable is based on taxab e profit for the current year. Taxable profit of the
Cornpany for the year differs fiom profi as reported in the separate lncome statement
because it excludes items of income or expense that arc taxable or ded!ctlble in other years

and it further excludes items that are not taxable or deductible. The Company's liabllity fol"

c!rrent tax is ca culated !sing tax rates that have been enacted at the balance sheet date.

A reconciliation behveen the proflt before tax and taxab e profit is presented belowi

27.2

Profit before tax

Adjustments to increase accounting profit
Non-deductible expenses
Change ln provision for severance
allowance

Estimated current taxable profit

Estimated current clT
Adjustrnent for under accrual of tax from
prior yearc

curent clT expense
Cl payable ar begilr.ng of year

.., CIT paid during the year

CIT payable at end ofyear

VND

Cuffent yeat Prcviaus year

396,126,481,'147 292,,149,103,566

'18,336,464,361 7,776,108,909

3,000,000,000 2,000,000,000

417 .462,945,508

91 ,A41 ,a48,011

502,650 000

302,225,212,47 5

75,556,303,'119

92,344,498,0',11
19,907,565,675

(85,516,556,679)

26,735,5O7,007

75,556,303,119
17 ,827 ,465 ,932

(73 ,476,2O3 ,376)

'19,907,565,675

27.3 Deferred tax

The following is the deferred tax asset recognised by the Cornpany, and the movement
tce eon. dLrrrg the cu'renl ard plevious years

seoarate balance sheet

VND

Sep a tate i nco me statement

Ending Beginning
balance balance

Cutent Previous
year year

Provision for
severance allowance

'1,100,000,000 440,000,000 660,000 000 440,000,000

29
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Vietnam Sun Corporation

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
as at 31 December 2014 and io: aie yea. ihen ended

BO9.DN

TRANSACTIONS WNH A RELATED PARTY

A transaction with a related palry during the yearwas as fo lows:

Related pafty Relatianship Transaction

Vinasun Green Joint Stock Subsldiary Payment on behalf
Company

Amount due from a related pady at the balance sheet date was as fo lows:

VND

5,548,594,748

Related party

Other receivable

Vinasun Green Joint Stock Subsidiary Payment on behalf
Company

Transactions wilh other related parties

Remuneration to mernbers ofthe Board of Directors and l\4anagement

Current yeal

3,664,640,000

Less than 1 year
From 1 - 5 years

TOTAL

Ending balance

4,116,810.812
7,630,495,500

Transaclion

VND

6,140 741,732

Salary and bonLrs

VND

2,835,776,334

29. OPERATING LEASE COMI/IITI/lENT

The Company leases its office premises and workshops under operating lease
arrangements. The minimum lease commitments as at the balance sheet dates under the
opera!19 lease agreemerrs were as follows

VND

Beginning balance

4,243 ,7 82,996
6,994,000,135

11 ,7 47 ,306,3't2 11,'t97 .743,131

30. FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES

The Company's principa flnancial liabilities complse loans and borrowings, trade and other
payables. The main purpose of these financial liabilities is to finance the Company's
operatons. The Company has trade and oiher receivables, and cash that arise direcUy from
its operations. The Cornpany does not hold or issue derivative financlal instruments.

The Company is exposed to rnarket risk, credit risk and liquidity risk.

Nlanagement reviews and agrees policies for managing each of these risks which are
surrmarised below
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Vietnam Sun Corporation

NOTES TO THE SEPARATE FINANCIAL STATE[4ENTS (continued)
asat31 December2014andford1e yearthen ended

BO9-DN

30. FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES (continued)

Market risk

/larkei risk is the risk ihat the fair va ue of future cash flows of a iinancia instrument will
fuctuate because of changes in market prices. I\4arket prices comprise interest rate risk,
currency risk, commodity prjce risk and other price risk, such as equity price risk. Financial
jnstruments affected by market risk inc ude loans and debts, and deposits.

The sensitivity analyses in the fo lowing sections relate to the position as at 31 December
2014 and 31 December 2013.

The sensitivity analyses have been prepared on the basis ihat the amount of net debt, the
ratio of fixed to floating interest rates of the debi and the proportion of financial instrumenis
i' fore 91 cu encies are al constant

ln calculating the sensitivity anayses, management assumed that the sensitivity of the
relevant separate income statement jtem is the effect of the assumed changes in respective
market sks. This is based on the financlal assets and financial liabilities held at 31' December 2014 and 31 December2013.

lnterest rate isk
lnterest €te risk is the risk that the fair value or future cash fows of a financlal instrument
will fluctuate because of changes in market interest raies. The Company's exposure to
market risk for changes in interest rates relates prima ly to the Company's long-term oans
and borrowings with floating interest rates.

The Company manages its interest rate risk by looking at the competitive structure of the
market to obtain rates which are favoaable for its purposes wlthin its risk management imits.

I ntere st rate se n sitivit'y

The folowing table dernonstrates the sensiUvity to a reasonably possible change in interest
-ates 01 lhar portion of loars ard oo owr1gs.

Wjth all other variables held constant, the Company's profit before tax is affected through
the impact on floating rate borrowings as foLlows:

Current year
VND
VND

Ptevious year
VND
VND

lncrease/ decrease Effect on
/n basis ponfs profit before lax

VND

-215 9,079,526,409
215 (9 079,526,409)

-300 11 ,529,047 ,736
300 (11,529,047 ,736)

Foreign cuffency isk
Foreign currency risk is the rrsk that the fair value or future cash flows of a financial
instrument will fluctuate becalse of changes in foreign exchange rates. The Company's
exposure to the risk of changes in foreign exchange rates relates prjmarily to the Company's
operating activities.

A sens tiviiy analysis is not performed for foreign cuarency risk as the Company's exposure
io foreign currency risk is nrinimalat reporting date.
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Vietnam Sun Corporation

NOTES TO THE SEPARATE ::)1,{NCIAL STATE[,4ENTS (continLred)

as at 31 Decernber 2014 a.c -.:e year then ended

BO9.DN

VND

FINANCIAL RISK t{ANAGEHENT OBJECTIVES AND POLICIES (contin!ed)

Market risk (continueo)

Commodfty pnce isk

The Company is exposed to commodity prlce risk in relation to plrchase of gasoline The
Company manages its gasoline price aisk by keepjng close watch on relevant information

and situation of gasoline markei in order to properly manage timing of purchases The
Company does not employ any derjvative financial instruments to hedge its gasoline price

risk.

Crcdit risk

Credit risk is the rlsk that counierparty will not meet its obligaiions under a financlal

instrument or customer contract, leading to a iinanclal loss The Company s exposed to
credit risk from its operating activities (prirnarily for trade receivables) and from its flnancing

activities, includlng deposlts with banks and foreign exchange transacuons

Bank deposits

The Company's bank ba ances are main y maintained with wellknown banks in Vieinam
Credit risk from ba ances with banks is managed by the company's accounting department
in accordance with the Company's poljcy. The Company's maxlmum exposure to credii risk

for the components of the separate baLance sheet at each reporting dates are the carrying

amounts as illustrated in Note 4. The company evaluates the concentration of credit risk in

respect to bank deposits as low.

Trade rcceivables

Customer credit risk is managed by the Cornpany based on its established poLicy'

procedures and control relating to customer credit risk management

Outstandlnq customer receivables are regularLy moniiored The requirement for impaiment
1 is analysed at each reporting date on an indlvidual basis for major customers The cornpany

seeks to maintain strict control over its outstanding receivables in view of the
aforementioned and the fact that the Company's trade receivables relate io a large nurnber

of dlversified customers, there is no sjgniflcant concentration of credit risk

Except for the financial assets for which provision have been made as disclosed in Note 5,

the iompany's management evaluates allfinancal assets are neiiher past due nor impaired

as they reated io recognised and creditworthy counterpartles except for the fo lowing

receivable which are past due but not impaired as at the balance sheet dates

30.

Past due but nol inpaited

61,950,029,856 60,067,757 003

51,877,469,348 49,1 53,750,079

6 months
to /ess ihat Mare than

< 6 nanths lye lYear

1 275,305,149 272,419,A31 334,548,673

2,499,840,690 129,699,436 94,179.143

Total

Neither past

Ending
balance

Beginning
balance
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Vietnam Sun Corg:-:::'
NOTES TO THE SEPi=.:-: ,l nL STATEMENTS (continued)

.:2':hen ended

BO9-DN

as at 3l December 2a-1 :-:

FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES (contjnued)

Liquidity risk

The liquidity risk s:_e 's(:':i tre Company will encounter dfficulty ln meeUng flnanclal
obligaiion due to sfa:aje oi iLrlrds The Cornpany's exposure to llquidity risk arises
primarily from misrnaic^es .: r::uritres of financial assets and liabi ities.

The Company monitors :s .uidty risk by maintalning a level of cash and bank loans
deemed adeq!ate by rnanagement to flnance the Company's operaUons and to m tigate ihe
effects of fluct!ations in cash flows

The table beLow surnmarises the maturity profile of the Cornpany s fnancial iablities based
on contractua !nd scounted payments:

Ending balance
Loans and borrowings
Trade payables
Other payables and
accrued expenses

Beginning balance
Loans and borrow ngs
Trade payables
Other payables and
accrued expenses

Less than 1 yeat

279 010,083,547
19,524,143,826

I A74,545,259

FrcmltoSyears

430,894,871,755

139,714,956,869

VND

709,904,955 302
19 ,524 ,143 ,826

147,789.502.128

306,608,772.632 570,609,828,624 877 ,214,60't ,256

201 ,830 ,587 577
20,488 449 875

8,733162767

255,586 707,361

118 ,025,832,176

457 ,417 .294 ,538
2A ,448 449 ,87 5

126,758,994,943

231 ,052,200,219 373,612,539,537 604,664,739,756

Collateral

The Company has pedged means of lransportation ln order to fulfil the collatera
requjrements for the ong-term ioans obtained from banks (Nole 20)

The Cornpany did not ho d co lateral as at 31 December2014and31 December2013.
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31. FINANCIAL ASSETS AND FINANCIAL LIABILITIES

Set out below is a compa son by class of the carrying amounts and fair values of the Company's financial jnstrurnents that are carried in the separate
financialstatements:

VND

Financialassets
Trade receivables
Receivable from a related party
Other receivables
Other long{erm investment
Other f nancial assets
Cash

TOTAL

Vietnam Sun Corporation

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
as at 31 December2014 and forthe yearthen ended

BOS DN

Catrying amount

Ending balance Beginning balance Ending balanco Boginttitig l)thItcr)
Cosl

62,941.721,716
6,140.741,732
1,953,096,322

'1,969,397,800

286,617 014,811

(991,691,860)

Cosf

52,753,356,379
3,039,757,525
2,37I ,984,577
1,500,000,000
1,744,723 558

208,115 ,703,7 52

(875,887,031)

('1 500,000,000)

6'1,950,029 856
6.144,741732
'1,953,096,322

1,969,397,800
286,617 ,010 ,81 I

51,877 469,348
3,039 757,525
2,379 988,577,

1 ,7 44 ,723 ,558
208,115103,752

359,621 ,968,38,1 1991,691,860) 269,533,52S,79,1 12,375,887,0311 358,630,276,521 267,157,642,760

Carrying amaunt

Ending balance Beginning balance Ending balance Beginning balance

Fi ancial liabilities
Loans and borrowings
Trade payables

Oiher payables and accrued expenses

TOTAL

709,904,955,302 457,417,294,938 709,904,955 302 457.417,294,938
19,524,143A26 20,488,449,875 19,524,143,426 20,488,449.875

1 47,7 89,502,1 2A 1 26,758, 994,943 1 47.7 89,542,128 I 26.1 58,994,943

a77,21A,601,256 604,664,739,756 877,218,601,256 604,664,739,756
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NOTES TO THE SEPARATE FINANCIAL STATEMENTS (cont nued)
as at31 December2014and fortheyearthen ended
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31. FINANCIAL ASSETS AND FINANCIAL LIABILITIES (continued)

The fair va ues of the financial assets and iabiities are included at the amount at which the
nstrurnent could be exchanged in a current transaction befoveen wjling paates, other than rn

a forced or liquldation sa e.

The folLowing method and assumptjon were used to estimate the fair values:

> Cash, trade and other receivables, trade payabes and other current liabilities
approximate their carrying amounts largely due to the shod{erm maturitjes of these
instruments; and

> Except for items noted in preceding paragraph, the fair valles of the oiher assets and
liabilities had not yet been formally assessed and determined as at 31 December 2014
and 31 December 2013. However, management assessed that the fair values of these
iiabilities are approximaie y ihe same as their carry n9 value as at balance sheet date.

EVENT AFTER THE BALANCE SHEET DATE.32.

There have been no significant events occurring after the
require adjustments or disclosures io be made in the se

W, +L

which would

Vo Vlet Nga
Preparer

16 March 20,15

Dang Hoang Sang
ChiefAccountant

Dang Th Lan Phuong
General Dlrector
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