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Vietnam Sun Corporation

R=?CRT OF IV]ANAGEIV]ENT

f.'a. agemen t of Vietnam Sun Corporation ("th e C om pany" ) s p 
leasgd to prese nt lts report an d the

s.o:.:ie inancialstaiemenis ofthe Company for the year ended 31 December2013

MANAGEiIENT'S RESPONSIBILITY IN RESPECT OF THE SEPARATE FINANCIAL

STATEMENTS

Management is responsible for the separate financial statements for each financial year which give

a tru;nd fair view of ihe separate state of affalrs of the company and of the separate resllis of lts

operatlons and its separate cash flows for the year. ln preparing those separate financial

staternents management ls required to:

> select suitable accounting policles and then app y them consistently;

make judgements and estimates that are reasonable and prudent;

state whether applicable accouniing standards have been fo lowed' subject to any material

depart!res dlscloaed and explalned in the separate financial statenents; and

> prepare the separate llnancial statements on the golng concern basis unless it is inappropriate

10 presume that the Company wiLl continue its business

{\,4anagement is responsible for ensuring that proper accounting records

with r;asonable accuracy ai any time, the separate financial position of the

that the accouniing records comply with the applied accounting system

sa'egLa drlg tl_e assels of tne Company and nerce for tak ng 'easonable

ard derectro_ off€Ld and olher iregJlarites

I\ranagement
accompanying

are kept which disclose,
Company and to ensure
It is aLso responsible for
steps for the preveniion
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STATEMENT BY MANAGEMENT

I\,4anagement does hereby state that, in its opinion, the accompanying separate financizl statements

oive jtr.le and tarr vrew of the separate tirancial posit or of Ihe Company as at 31 December 2013

inJ ol tne ."p",ate re.ults of (s operations and its separate cash flows for the year then ended in

"""oioun"" 
*'tt, vl"tn"mese Accounting Standards' Vietnamese Enterprise Accounting system and

the statltory requirements relevant to preparation and presentation of separate flnancial statements

The Company is the parent company of a subsidiary listed in Note 151 io the separate financial

staiemenis and it is in the process of completing the consoljdaied financial statements of the

Co.p"ny ana its subsidiary ('the Group") for the year ended 31 December 2013 to meei the

prevai.ilg regu,atory repo.t'ng requ'rerrents

lJsels of the separate flnancial statements should read them together wlth the consolidated financial

Jiements of the Group for the year ended 31 December 2013 in order to obtain full infomation on

ti 
"'"on.ofiu"t"O 

nn"n";al posito;, consolidated results of operations and consolidated cash flows of

the Group as a whole.

confinned that it has complied with the above requirements in preparing the

separate fl nancial statements.

of management:

Dang Thi Lan Phuong
Genera Director

19 N4arch 2014
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Ref erence: 61 059820/1 6349538

INDEPENDENT AUDITORS' REPORT

To: The Shareholders of Vietnam Sun Corporation

We have audited the accompanylng separate financal statements ofVietnam Sun Corporation ( the
Company") as prepared on 19 lrarch 2014 and set oul on pages 5 to 36 which comprse the separate

balance sheei as at 31 December 2013, and the sepaTate income siatement and separate cash flow

siaiement for the year then ended and the notes thereto.

M a n ag e m e nt's res pon si b i I ity

Management is responsible for the preparation and falr presentation of these separate financial

statemenls n accoTdance wiih Vietnamese AccounUng Standards vletnamese Enterprise Accounting

System and the statutory requ refitents relevant to preparation and presentation of separate flnancial

siatements and for such internal control as management determlnes is necessary to enab e the
prep;ration and presentation of separate financ aL statemenls that are free from materla misstatement,

whether due to fraud or error.

A u d i to rs' re sp o nsi b i I ity

our responsibility is to express an opinion on these separate financial statements based on our audit

We conducted our audit in accordance wlth Vietnamese Standards on Aud ting Those standards

requ re that we comply with ethjcal requlrements and plan and perform the audit to obta n reasonable

ass!rance about whether the separate flnancial statements are ffee from material misstatement

An audit involves performing procedures to obtain audit evidence about the amounts and dlsclosures

in the separate financiai statements. The procedures selected depend on the auditors' judgment

including the assessment of the risks of mater al m sstatement of the separate financial siatements,

whetheidue to fraud or error. ln making those rlsk assessments, the auditors consider internal control

re evant to the entty's preparation and fair presentation ofthe separate financial statements ln order to

des gn audlt procedures that are appropriate in the circumstances, blt not for the purpose of
exp;ssing an opinion on the effectiveness ofthe entjty's interna control An audii also includes

evaluating the appropriateness of accounting polcies used and the reasonabieness of accounting

estjmates made by managenent, as well as evaluating the overall preseniation of the separate

inancialstatements.

We belleve that the audit evldence we have obtajned is strfficlent and appropriate to provide a basis for
our audit op n on.
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ln our opinion, the accompanying separate financial statements g ve a irue and fair vlew, in a I material
respects, of ihe separate f nancial position of the Company as at 31 December 2013, and ofthe
separate results of its operaUons and its separate cash flows for the year then ended in accordance with
Vletnamese Accounting Standards, Vietnamese Enierprise Accounting System and the stalutory
requirements relevant to preparaton and presentaiion of separate financial statements.

Other matters

Tire separate financjalstaiements of the Cornpany for the year ended 31 December 2012 were audited
by other auditors, who expressed an unmodified opinion on those statements on 15 March 2013.

As d sclosed in Note 2.1 to the separate financial statements, the Company is the parent company of a
s!bsidiary and it is in ihe process of completing the consolldated financial statements ofthe Company
and lts subs diary ( the Group") for the year ended 31 December2013 to meetthe prevailing regulatory
repo.ting requirements. Users ofthese separaie financlal statemenls should read them together with the
conso idaled financialstaiements ofthe Gro!p forthe year ended 31 December20l3inordertoobtain
ful lnformaton on the consolidated flnancialposition, consolidated results of operations and
conso idated cash flows of the Group as a whole.

Deputy General Dlrector
Audit Praticing Registration Certificate
No. 0048 2013-004-1

Ho Chi [,] nh City, Vietnam

26 March 2014
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_ung 
Tran Hang Nhat Qu

Auditor
Audit Praticing
No. 1772-2013-004-1



B01a-DNVietnam Sun Corporation

SEPARATE BALANCE SHEET
as at 3l December2013

L
t-
L'

t_:r
t_-rr
l-ri
E
L:
L:r
t_-E
L-:ttrt
L:rrr
Hri
t_-.fl
t-:
-h
t_-
L_-
l_-r

VND

Cocle Ending balance Beginning balance

'100

110
111

130
'131

132

139

140
141

150
'15'1

158

200

210
218

220
221
222
223
224
225
226
227
228
229

240
241

250
251
258

260
261
262
268

CURRENT ASSETS

Cash
'1. Cash

C u rtent a cco u nts rcceivable
1. Trade receivables
2. Advances to suppliers
3. Other receivables
4. Provision for doubtful debts

1. lnventories

Other current asseb
1. Shortlerm prepaid expenses
2. Other current assets

NON-CURRENT ASSETS

Long-term receivable
'1. Other longlerm receivable

Fried assets
'1. Tangible fixed assets

Cost
Accumulated depreciation

2. Finance leases
Cost
Accumulated depreciation

3. lniangible assets
Cost
Accumulated amortisation

4. Construction in progress

Investment properties
'1. Cosi

Long-term inveslments
1. lnvestment in a subsidiary
2. Other long{erm investment
3. Provision for long-term

investments

Other long-term assets
'1. Longlerm prepaid expenses
2. Deferred tax assets
3. Other long-term assets

t.

I.

B.

IL

4

5
6
7
5

I

I
10

11

12

13

14

15

16
293

405,879,486,828

208,1 15,703,752
248,115,7 03 ,7 52

165,215,298,294
52,753,356,379
98 ,189 ,215,147
'15,148,613,799

(875,887,031)

4,686,398,033
4,686,398,033

27,862,086,749
17 ,676 ,164,231
10,185,922,518

1,552,317,569,759

I ,495,425,395,122
1,404,7A7 ,175,243
2,47 5,212,034,681

(1 ,07 0,424 ,Bsg,438)
90,178,019,836

115,295,165,613
(25,117 ,145,777)

399,266,243
1,168,289,000
Q69 ,422,7 57)

60,933,800

11,569,834,250
11,569,834,250

36,000,000,000
36,000,000,000

1,500,000,000

(1,500,000,000)

9,322,340,387
8,447,344,387

440,000,000
475,000,000

199,573,256,861

26,264,571,495
26,264,571,495

1 37,627,733,442
55,026,398,236
64,769,'138 856
1A,484,824 ,793

(652,628 ,443)

3,742,787,511
3,742,787,511

31 ,938,1 64,413
21,647,671 ,563
10,290,492,850

,t,534,018,904,9r8

10,532,863
10,532.863

1 ,480,1 43,136,791
1,398,386,682,988
2,250 ,AU,297 .985
(851,627,614.997)

80,301,161,567
93,457,892,894

(13,156.731.327)
691,859,107

1,1'13,289,000

\421,429,893)
763,733,129

11,569,834,250
11,569,834,250

36,540,000,000
36,000,000,000
2,400,000,000

(1,860,000,000)

5,755,101,014
4,180,101,014

1 575 000 000

270 TOTAL ASSETS ,1 
,958,1 97,056,587 1,733,592,161,779



B01a DNVietnam Sun Corporation

SEPARATE BALANCE SHEET (continued)
as at 31 Decernber 2013
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OFF BALANCE SHEET ITEM

Dang Hoang Sang Dang Thi Lan Phuong
ChiefAccountani General Dlrector

Vo Viei Nga
Preparer

19 March 2014

VND

Code RESOURCES Ending balance Beginning balance

300

310
311

312

314

316
319
323

330

334
338

400

110
411
412
417

418
420

LIABILITIES

Cuftent Iiabilities
1. Short-tenn loans

- Shailetn laan fram a bank
- Cutent potTion of long-term

loans and debts
2. Tlade payables
3. Advances from customers
4. Statutoryobligations
5. Payables to employees
6. Accrued expenses
7. Other payables
8. Bonus and welfarc iunds

N on-cu rrent liabi I iti es
1. Other long-ierm liabilities
2. Long-term loans and debts
3. Unearned revenues

OWNERS' EOUIry

Capital
1. Share capital
2. Share premium
3. lnvestment and development

fund
4. Financial reseNe fund
5. Undistributed earnings

17

18
19

20

21
22

23.1

811,355,958,882

435,182,456,466
201.830.587 .577

2U , $4,587 ,577
20 ,488,449 ,87 5

6 ,47I,77 5.236
43,661,820.641
35,306,339,818
2,012,760.004

100,759,250,366
24,644,472,953

376,173,502,416
12A,025,832,176
255,586,707,361

560,962,879

1,t46,841,097,705

I ,146,841 ,097,705
434,998,180,000
330,523,003,110

85,888,844,655
44 ,7 44 ,422,327

250,686,647,613

798,980,989,457

438,793,297,874
300,754,597,825

37,061,597,761

263,693,000,464
'15,556,476,051

5,316,483,820
45,995 ,239 ,O24
29,206 ,7 31 ,464

670,200,000
26,447,409,718
14,846 ,159 ,972

360,187,691,583
102,061,889,240
257.792,032,167

333,770,176

934,611,172,322

934,611,172,322
299,99S,970,000
330,52'1,213,1 10

64,155,564,610
33,877,782.305

206,056,642.297

440 TOTAL LIABILITIES AND
OWNERS'EQUITY 1,9s8,197,056,587 1 ,733,592,16',1 ,779

ITEM Ending balance Beginning balance

Foreign curency - United States dollar (US$) K##l^/ CDNG f N 961

Mf- ,a':+...=:-
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Vietnam Sun Corporation

SEPARAIE I NCO]\4E STATEI\,4ENT
io: Ihe year ended 31 Decerrber2013

ur-

L_
b{t--r
t_"
t-_-
L_rrt-irr:urrtrrHt+-4t

btr
-rlt--
tit
L,rl
I
f-]4s
I

i-lrl--_
-q

=.__

-(i

Era

Dang Thi Lan Phuong
GeneralDirector

Dang Hoang sang
Chief Accountant

Vo Vlel Nga
P=p€rer

'3 March 2014
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2,627 ,7't1 ,106,805

12,188,872,796,0421

438,838,310,763

1,03,1,347,588

(105,049,327 ,4821
(104,447,786,772)

(91,769,567,366)

(61 ,219,122,6941

181,831,640,809

23,7 81 ,401,27 5

(5,031,244,339)

,18,750,556,936

200,582,197 ,745

(5'1,668,243,736)

9'13,954,009

3,053,142,647,889

12,535,538,772,'t18)

513,503,875,771

848,173,447

(61,246,088,561)
(61 ,645,386,726)

1124,2't0,395,1221

(82,072,578,069)

246,922,947,506

59,691,567,413

(14,16s,451,353)

45,526,fl6,060

292,449,'103,566

(75,556,303,1 I 9)

,140,000,000

Net revenue from rendering
ofservices

Cost of services rendered

Gross profit from rendering

Finance income

Finance expenses
ln which: lnlerest expense

Selling expenses

General and administrative
expenses

8. Operating prolit

9. Other income

'10. Other expenses

11. Other profit

12. Profit before lax

13. Curent corporate income lax
expense

14- Deferred income tax benefit

15. Net profit after tax

24.1

25,28

26
26

2a

29.2

29.3

21

22
23

24

25

30

3'l

32

40

50

51

CO PHAII



B03a DNVietnam Sun Corporation

SEPARATE CASH FLOW STATEI\IENT
for the year ended 31 December 20'13
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VND

Code ITEMS Cutent year

01

a2

03
05
06

08

09

10
11

12
13
14
15

16

20

21
22

25

26

27

30

33
31
35

40

I. CASH FLOWS FROM
OPERATING ACTIVITIES

Profit before tax
Adjustments for:

Depreciation and
amortisation
(Reversal of provisions) provjsions
Proflt from investing activitles
lnterest expense

Operating profit before changes in
working capital

Decrease (increase) in

lncrease in inventories
lncrease (decrease) in payables
lncrease in prepaid expenses
lnterest paid
Corporate income tax paid
Other cash inflows from operating
activities
Other cash outflows from
operating aciivities

Net cash flows from operating
activities

II- CASH FLOWS FROM
INVESTING ACTIVITIES
Purchase of fixed assets
Proceeds frcm disposal of
fixed assets
Payment for investment jn

subsidiary
Proceed from investment in
other entity
lnterest received

Net cash flows used in invesling
activities

l. cAsH FLOWS FROtil
FINANCING ACTIVITIES
lssuance of shares
Drawdown of boraowings
Repayment of borrowings
Payment of finance lease
liabilities
Dividends paid

Net cash flows from (used in)
financing activities

11,12,
13

26

292

242

231

232

292,449,103,566

305,348.447,788
l.136 7 41 ,412)

(44 082,167 ,504J
61,605,386,726

6,15,184,029,164

7,305,699,755
\943,610,522)

12,081,683,190
(42,664,091)

(60,053,168,597)
(73,476 203 ,376)

15,963,942,936

(28,288,547,583)

487 ,731 ,160,87 6

(368,400,857,087)

s6 874 0S0 893

900,000,000
847,659 629

(309,779,106,56s)

135,000,000,000
302,963,307,841

(385,751,692.240)

(18,340,950,655)

{29,971,587,000)

3,899,077,946

200,542,197 ,7 45

277 ,8A6,144 ,294
163,902,188

\10.268 ,792,07 0)
144,447 .7 86 ,772

572,811,238,929

(7,691,581,145)
(537,517,820)

(5,491,910,706)
(228 ,7 7 5,055)

(103,296,437 ,494)
(48,180,702,814)

18,924,65'1,800

(24,234,222,7 50)

402,07 4,742,945

(298 ,484 ,713 ,450)

13,681,909,736

(4,000,000,000)

1,030,904,968

1287 ,77,t ,898,7 461

379,259,3'19,761
(393,901,921,739)

(35,613,207,237)
(76 014,152,500)

(126,269,961,715)



B03a-DNVietnam Sun

SEPARATE CASH
for the year ended

Corporation

FLOW STATEMENT (continued)
31 December 2013
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Dang Hoang Sang
ChiefAccountant

an Phuong
General Director

Vo Viet Nga
Preparer

1g N4ar6h 2014

VND

1A1 ,A51 ,132,257

26,264,571,495

208,115,

(11,967,117,5'16)

38,231,689,011

26,264,571,495

Net increase (decrease) in cash

Cash at beginning of year

Cash at end ofyear
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Vietnam Sun Corporation Boea DN

NOTES TO THE SEPARATE FINANCIAL STATEIVENTS
as at 3'1 December 2013 and forthe year then ended

1. CORPORATEINFORMATION

Vietnarn Sun Corporation ('the Company") is a shareholding company incoTporated under
the Law on Enterpdse of Vietnam pursuant to the Business Registration Certificate No.

41A3001723 issued by the Department of Planning and lnvestment of Ho Chi ftIinh Cjty on
17 July 2003, as amended.

The Company's shares are listed on the Ho chi Minh Stock Exchange in accordance with
License No. 81/OD-SGDHCM issued by the Ho Chi Minh City Stock Exchange on 23 July
2008.

The clrrent pfincipal activities of the Company are to provide taxi transportation servlces
and contractual passenger transporl to render inbound and outbound tourism services; to
act as airticket aqent; and to lease oLrt spaces.

The Company's registered head office is located at No. 648, Nguyen Trai Street, Ward 11,

District 5, Ho Chi Minh City, Vietnam.

The number of Company's employees as at 31 December 2013 was 13,575 (31 December
2012:12,941J.

2, BASIS OF PREPARATION

2.1 Accounting slandards and system

The separate flnancial statements of the Company, expressed in Vietnam dong ("VND") are
prepared in accordance with Vietnamese Enterprise Accounting System and Vietnamese
Accounting Standards ('VAS") issued by the lvlinistry of Finance as per:

> Decision No. 149/2001/QD-BTC dated 31 December 2001 on the lssuance and
Promulgation of Four Vietnamese Accounting Standards (Series 1);

> Decision No. 165i2002/QD-BTC dated 31 December 2002 on the lssuance and
Promulgation of Six Vietnamese Accounting Standards (Series 2);

> Decision No- 234I2003/QD-BTC dated 30 December 2003 on the lssuance and
Promulgation of Six Vietnamese Accounting Standards {Series 3);

> Decision No. 12|2005/QD-BTC dated 15 February 2005 on the lssuance and
Promulgation of Six Vietnamese Accounting Standards (Series 4); and

> Decision No 100/2005/OD-BTC dated 28 December 2005 on the lssuance and
Promulgation of FourVietnamese Accounting Standards (Series 5).

Accordingly, the accompanying separate balance sheet, separate income statement,
separate cash flow statement and related notes, including their utillsation are not designed
for those who are not informed about Vietnam's accounting principles, procedures and
practices and furthermore are not intended to present the financial position and results of its
operations and cash flows in accordance with accounting principles and practices generally
accepted in countries other than Vietnam.

The Company is the parent company of a subsidiary listed in Note '15.1 to the separate
financial statements and it is in the process of completing the consolidated financial
statements of the Company and its subsidiary ("the Group") for the year ended 3'l
December 2013 to meet the prevailing regulatory repoding requirements.

Users of these separate financial statements should read them together with the
consolidated inancial statemenis of the Group for the year ended 3'1 December 2013 in
order to obtain full information on the consolidated flnancial posiiion, consoljdated results of
operations and conso idated cash flows ofthe Group as a whole.

1A
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Vietnam Sun Corporation

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (cont nued)
asat31 December20l3and fortheyearthen ended

2.

2.2

B09a-DN

tools and supplies, which are valued at cost of

BASIS OF PREPARATION (continued)

Applied accou nting documentation system

The Company's app ied accounting documentaiion system s the Voucher Journal systern.

Fiscal year

The Company's fiscal year applicable for the preparation of its separaie financial statements
starts on 1 January and ends on 31 December

Accounting currency

The separate financial statemeits are prepared in VND which is also the Company's
accounting cuffency.

3. SUIVMARY OF SIGNIFICANT ACCOUNTING POLICIES

Cash

Cash comprises cash on hand and cash in banks.

Inventoies

lnventories are stated at the lower of cost incurred in bringing each product to its present
location and condition, and net realisable value.

Net realisable value represents the estimated selling price in the ordinary course of
business less the estimated cosls to complete and the estimated cosls necessary to make

The perpetual method is used to record
purchase on a weighted average basis.

Provision for obsolele inventories

An invenlory provision is created for the estimated loss arising due to the impairment of
value (through diminution, damage, obsolescence, etc.) of tools and supplies owned by the
Company, based on appropriate evidence of irnpairment avaiable at the balance sheet
date. lncreases and decreases to the provision balance are recorded into the cost of goods
so d account in the separate income statement.

3.3 Receivables

Receivables are presented in the separate financial statements at the carrying arnounts due
from customers and other debtors, after provision for doubfiul debis.

The provision for doubtful debts reprcsents amounts of outstanding receivables at the
balance sheet date which are doubtful of being rccovered. lncreases and decreases to the
provision baance are recorded as general and administrative expense in the separate
income statement.

11
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Vietnam Sun Corporation

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
as at31 December2013 and forthe yearthen ended

B09a-DN

SUMIVARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Tangible fixed asseb

Tangible flxed assets are stated at cost less accumulated depreciatjon.

The cost of a langible fixed asset comprises its purchase price and any directly attributable
costs of bringing the tangible flxed asset to working condition for iis intended !se.

Expenditures for additions, improvements and renewals are added to the carrying amount of
the assets and expenditures for maintenance and repairs are charged to ihe separate
income siatemeni as incurred.

When tangible fixed assets are sold or retjred, their costs and accumulated depreciation are
removed from the separate balance sheet and any gain or loss resulting frofil their disposal
is lncluded in the separate income statement.

Leased assefs

The determinaUon of whether an arrangement is, or contains a lease is based on the
substance of the arrangement at inception date and requires an assessment ofwhether the
fulfilment of the arrangement is dependent on the use of a speciflc asset and the
arrangement conveys a rightto use the asset.

A lease is classified as a finance lease whenever the terms of the lease transfer
substantially all the risks and rewards of ownership of the asset to the lessee. All oiher
leases are classifled as operating leases.

Assets held under finance leases are capitalised in ihe separate balance sheet at the
inception of the lease at the fair value of the leased assets or, if lower, at the net present

value of the minimum lease payments. The principal amount included in futurc lease
payments under finance leases are recolded as a liability. The interest amounts included in
lease payments are charged to the sepaEte income statement over the lease term to
achieve a constant rate on interest on the remaining balance of the finance lease liability.

Capitalised financial leased assets are depreciated using straight-line basis over the sho.ter
of the estimated useful life of the asset and the lease term, if there is no reasonable
certainry thatthe Company willobtain ownership by the end ofthe lease term.

Rentals under operating leases are charged to the separate income statement on a straigh!
line basis over the term of the lease.

Intangible assets

lntang ble assets are stated at cost less accumulated amortisation.

The cost of an intangible asset comprises its purchase price and any dircctly attribulable
costs of preparing the intangible asset for its intended use.

Expenditures for additions, improvements are added to the carrying amount of the assets
and other expenditures are charged io the separate income statement as incurred.

When intangible assets are sold or retired, their costs and accumulated amodisation are
removed frcm the separate balance sheet and any gain or loss resuliing from their disposal
is included in the separate income statement.

Dep rcc i ati on a nd a mo rtisati on

Depaeciation of tangible fixed assets and flnancial leases and amortisation of intangible
assets are calculated on a skaighlline basis over the estimated useful life of each assei as

follows:

3.

3.4

3_5

3.6

IVlachinery and equipment
l\,,leans of transportation
Office equipmeni
Computer software

3 - 7 years
6 - 10 years

3 - 7 years
3 years

3.7

12



t_.
t_1rr
l_:
L:
Hr
r"_1
t_.
[_:r
H
L_lr
-t--,t'
::tL-P
F-qtt_.
L_-

-rr!-qL
'-J4

*d

-

t--4

-E
I

Vietnam Sun Corporation

NOTES TO THE SEPARATE FJNANCIAL STATEMENTS (continued)
as at 3'1 December 201 3 and ior the year then ended

B0qa-DN

3_8

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

lnvestment prcperties

lnvestment propedjes are stated ai cost including transaction costs less acclrmulated
amodisation.

Subseq!ent expenditure relating to an investment propeiry that has aheady been
recognised is added to ihe net book value of the investment propedy when it is probable
that futlre economic benefits, in excess of the o ginaly assessed standard of performance
of the existing investrnent property, will flow to the Company.

lnvestment properties are derecognised when either they have been disposed of or when
the investment prcperties are permanently withd€wn fiom use and no future economic
benefit is expected from its disposal. The d fference bebreen the net disposal proceeds and
the carrying amount of the assets is recognised in the separate income statement in the
period of retirement or disposal.

Transfers are made io investment properties when, and only when, there is a change in use,
evidenced by ending of owner-occupation, commencement of an operating lease to another
pafiy or ending of construction or development. Transfers are made from investment
properties when, and only when, there is change in use, evidenced by commencement of
owner-occ!pation or commencement of developrnent with a view to sale The transfer from
investment property to owneaoccupied propedy or inventories does not change the cost or
the carrying value of the propedy for subsequent accouniing at the date of change in use.

Borrowing costs

Borrowing costs consist of interest and other costs that the Company incurs in connection
with the borrowing of the fund and are recorded as expense during the year in which they
are incured.

3.10 Prepaid expenses

Prepaid expenses are rcported as short{erm or long-lerm prepaid expenses on the
separate balance sheet and amortised over the period for which the amounts are paid or the
period in which economic beneflts are generated in relation to these expenses.

3.11 Investment in a subsidiary

Jnvestment in a subsidiary over which the Company has control are carried at cost.
Distdbutions from accumulated net profits of the subsidiary arising subsequent to the date of
acqLrisition are recognised in the Cornpany's separate income statement. Djstributions from
sources other than from such profiis are considered a recovery of investment and are
deducted from the cost ofthe investment.

3.12 Olher long-term inveslment

Other long-term investment is stated at its acquisition costs.

3.13 Provision ror long-term investments

Paovision is made for any diminution in value of the investments at the balance sheet date in
accordance with the guidance under Circular No. 228|2009/TT-BTC and Circular No.
89/2013,rfT BTC issued by the Ministry of Finance on 7 December 2009 and 28 June 2013,
respectively. lncreases and decreases to the provision balance are recorded as finance
expense in the separate income statement.

3.9

13
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Vietnam Sun Corporation

NOTES TO THE SEPARATE FINANCIAL STATENIENTS (continued)
as at 31 December2013 and forthe yearthen ended

B09a-DN

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

3.14 Payable ana! accruals

Payables and accruals are recognised foI amounts to be paid in the future for goods and

seruices received, whether or noi billed to the Company.

3.15 Accrualfor sevehnce pay

The severance pay to employee is accrued at the end of each reporting year for all
employees who have more than 12 months in service up to 31 December 2008 at the rate of
one-half of the average monthly salary for each year of service up to 31 December 2008 in

accordance with the Labour Code, the Law on Social lnsurance and related implementing
guidance. Commencing 1 January 2009, the average monthly salary used in this calculation
will be revised at the end of each repoding year folLowing the average monthly salary of the
6-month period up to the reporting date. Any changes to the accrued amountwill be taken to
the separate income statemeni.

This accrued severance pay is used to settle the severance allowance to be paid to
employee upon termination oftheir labour contract following Afiicle 48 ofthe Labour Code

3.16 Foreign currency tmnsactions

The Company follows the guidance under the VAS No. 10 - Effects of changes in foreign

. exchange rates and circular No. 179/2012ffT-BTC provjding guidance on recognition,
measurement, treatment for foreign exchange differences issued by the lvlinistry of Finance
on 24 Oclobet 2012 in relation to foreign currency transactions as applied consistently in

prior year.

Transactions in currencies other than the Company's repoding cunency of VND are

rccorded al the exchange rates ruling at the date of the transaction- At the end of the year,

monetary assets and liabilities denominated in foreign currencies are translated at buying

- exchange lates announced by the commercial bank where the Company maintains its bank
l: accounts ruling at the balance sheet date. All realised and unrealised foreign exchange

differences are taken to the separate income statement.

3.17 Approprtation of net profits

Net paofit after tax is available for appropriation to shareholderc after approval in the annual
general meeting, and aiter making appropriation to reserue funds in accordance with the
Company's Chader and Vietnam's regulatory requiremenis

The company maintains the foliowing reserve funds which are appropriated frcm the
Company's net prcfit as proposed by the Board of Directors and subject to approval by
shareholders at the annual general meeting:

> F inancial reser,/e fund

This fund is set aside to protect the Company's normal operations from business risks
or losses, or to prepare for unforeseen losses or damages for objeciive reasons and

force majeure, such as fire, economic and flnancial turmoilofthe country or elsewhere

> lnvestment and developmentfund

This fund is set aside for use in the Company's expansion of its operation or in-depth
investments-

> Ban6 and welfare funds

This fund is sei aside for the purpose of pecuniary rewarding and encouraging,

common benefits and improvement of the employees' benefjts.

14
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Vietnam Sun Corporation

NOTES TO THE SEPARATE FINANCIAL STATEIMENTS (continued)
asat31 December20l3and fortheyearthen ended

B09a-DN

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

3.18 Revenuerecognition

Revenue js recognlsed to the extent that it is probable that the economic benefits will flow to
the Company and the revenue c€n be reliably measured Revenue is rneasured at the fair
va ue of the consideration received or Gceivable, excludinq trade discount, rebate and sales
return. The following specific recognitron criteria must also be met before revenue is
recognised:

Rendeing of sevices

Revenues are recognised upon completion of the services provided.

lnlercst incone

Revenue is rccognised as the interest accrues (taking into account the effective yield on the
asset) unless collectability is in doubt.

lncome is recognised when the Company's entitlement as an investor to receive the
dividend is established.

Rental income

Rental income arising from operating leases is accounted for on a straight line basis over
the term ofthe lease.

s.is Taxation

Cuffent income lax

Curent income tax assets and liabilities for the cuffent and prior years are measured at the
amount expected to be recovered from or paid to the taxation auhority. The tax rates and tax
laws lsed to compute the amount are those that are enacted as at the balance sheet date.

Curent income tax is charged or credited to the separate income statement, except when it
relates to items recognised directly to equity, in which case the curent income tax is also
dealt with in equity.

Current income tax assets and liabilities are offset when there is a legally enforceable right
for the Company to offset current tax assets against current tax liabilities and when the
Company intends to settle its currenttax assets and Jiabilities on a net basis.

Defetrcd income tax

Deferred tax is provided using the liability method on temporary differences at the balance
sheet date between the tax base of assets and liabilities and their carrying amount for
inancial reporting purposes.

Defered tax liabilities are recognised for all taxable temporary differences. Deferred tax
assets are recognised for all deductible temporary differences, carried forward unused tax
credit and unLrsed tax losses, to the extent that it is probable that taxable profit will be
available against which deductible temporary differences, caried foMard unused tax credit
and unused tax losses can be utilised.

The carrying amount of defered income tax assets is reviewed at each balance sheet date
and reduced to the extent that it is no longer probable that sufilcient taxable profit will be
available to allow all or part of the defered income tax asset to be utilised. Previously
!nrecognised deferred income tax assets are re-assessed at each balance sheet date and
are recognised to the extent that ii has become probable that future taxable profit will aLlow
ihe defered income tax assets to be recovered.

Deferred income tax assets and liabilties are measured at ihe tax rates that are expected to
apply in the period when the asset is realised or the liabillty is settled based on tax rates and
tax aws that have been enacted at the balance sheet date.

Deferred tax is charged or credited to the separate income statement except when it relates
to items recognised directly to equity, jn which case the deferred tax is also dealt with in the
equity account.

15
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Vietnam Sun Corporation

NOTES TO THE SEPARATE FINANCIAL STATENIENTS (continued)
as at 31 December2013 and forthe yearthen ended

B09a DN

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

3.19 laxatior(continued)

Defeted income tax (conlinued)

Deferred tax assets and liabilities are offset when there is a legaly enforceable right for the
Company to offset currcni tax assets against cunent tax liabilities and when they relate to
income taxes levied by the same taxation authority on ether the same taxable entity or when
the Company intends either settle current tax liabilities and assets on a net basis or to realise
the assets and settle the liabilities simultaneously, in each futlre period in which significant
amounts of defered income tax liabi iiies or assets are expected to be settled or recovered.

3.20 FinancialinstrumenE

Financial instrunents - initial recagnition and presentatian

Financialassets

Financial assets within the scope of Circular No. 210l2009m-BTC issued by the I/inistry of
Finance on 6 November 2009, providing guidance for the adoptjon in Vietnam of the
lnternaiional Financial Reporting Standards on presentation and disclosures of financial
instruments ("Circllar 2'10"), are classified, for disclosures in the notes to the separate
financial statements, as flnancial assets at fair value through proiit or loss, receivabJes or
availablejor-sale financial assets as appropdate. The Company determines the

, classification of its financial assets at initial recognition.

All financial assets are recognised initialJy at cost plus directly attdbutable transaction costs.

The Company's financial assets include cash, trade and other receivables, and unquoted
financialinstruments.

Financial liabilities

Financlal liabilities within the scope of Circular 210 are classifled, for disclosures in the
notes to the separate financial statements, as financial liabilities at fair value through profit
or loss or financial liabllities measured at amortised cost as appropriaie. The Company
deterrnines the classification of its financial liabilities at initial recognition.

All flnancial liabilities are recognised initially at cost plus directly attributable transaction
costs.

The Company's financial liabilities include trade and other payables, loans and debts.

F i n a nc i a I i nsttu ne nts - su bseq uent re-me as u re m e nl

There is currently no guidance in circular 210 in relation to subsequent re-measurement of
financial instruments. Accordingly, ihe flnancial instruments are subsequently re-measurcd
al cost.

Offsettng of financial instruments

Financial assets and financial liabilities are offset and the net amount reported in the
separate balance sheet if, and only if, there is a currenUy enforceable legal right to offset the
recognised amounts and there is an intention to settle on a net basis, or to realise the
assets and settle the liabilities simultaneously.

4. CASH

Ending balance

10,547,623,343
197,568,080,409

VND

Beginning balance

3.428 ,7 44,619
22,835 ,826.876

Cash on hand
Cash in banks

TOTAL 204.115,7 03,7 52 26,264,571,495
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Vietnam Sun Corporation

NOTES TO THE SEPARATE FINANCIAL STATE[,4ENTS (cONIiNUEd)

as at 31 December 2013 and for the year then ended

5. TRADE RECEIVABLES

B09a-DN

VND

Ending balance Beginning halance

Due from customers using taxicards
Taxi drivers' remittance in transit
Oihers

TOTAL

Provision for dou btful debts

NET

At beqinninq of year
. ,4dd: Provlsion made during the year

Lessr Reversalof provision during the year

At end of year

6. ADVANCES TO SUPPLIERS

Advance for construction and
ease of office building

Advance for p!rchases ofvehicles
Others

TOTAL

7, OTHER RECEIVABLES

Personal income tax receivable from
taxid vers and staff
Airfare receivables
Soclaland health insurance receivable irom
taxidrivers and staff
Others

TOTAL

Third pafties
Related pafty (Noltr' 3A)

41,374 866,796
10,533,091,994

845,397,589

43,480,903,012
10,339 469,413

1 ,206,025 ,811

52,753.356,379

(875,887,031)

51,A77,469,348

5s,026,398,236

(652,628.443)

54,373,769,793

Details of movements of provlsion for doubtful debts are as follows:

Cutent year

652.628,443
248,179,557
(24,920,969)

875,887,031

VND

Previous year

I ,088 ,726 ,255
360,582,475

(796,680,287)

652.628,443

VND

Ending balance Beginning balance

62,927,798,711
33,917,800,000

1,343,616,436

62,690,097,341
1,000,000,000
1,079,041,515

9A,1A9,215,'147 64,769,138,856

VND

Ending balance Beginning balance

7 546,661,654
2,115.948 ,577

a50,67 5,542
4,635,288,026

'12,831,596,108

3,631,852 941

877.167,208
I ,144 248 ,536

15,148,613,799 1A,4A4,824,793

12,108,856,274
3 439,757,525

18,484,824,793

17
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Vietnam Sun Corporation

NOTES TO THE SEPARATE FiNANCIAL STATEMENTS (continued)
as at31 December2013 and forthe yearthen ended

B09a-DN

8. INVENTORIES

VND

Ending balance Beginning halance

4,686,398,033 3,742,787511

s.

Too s and supplies

SHORT-TERM PREPAID EXPENSES

VND

Ending balance Beginning balance

Car insurance
Tools and supplies in use
Road maintenance fees
U niform
Others

TOTAL

10. OTHER CURRENT ASSETS

I ,615,772,437
406,579,724
153,166,667

7,500,645,403

9.267,875,587
549,109,581

3 ,79A,402.943
8,432,283.452

Advances to employees
Short-lerm deposits

TOTAL

'17,676,164,231 2,t ,647 ,671,563

10,185,922,5,18 10,290,492,850

VND

Ending balance Beginning balance

8,916,198,960 9,004,389,292
1,269,723,558 1,286,103,558

18
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599,826,164 2,47 4 ,032,239,048

VND

Tatal

2 254 ,O1 4 291 ,98s
313,243 583,697
(4 745,39s 928)

(83 300,451 073)

2,475,212,O34 681579,969,469

418,326,164

1,252,595,624
'120,095,195

(822,467,074)

2,688,211,512

a49 ,724 441 ,047
292,821,782,929
(3,480,254,391)

(69,660,868,055)

'1,069,404,701,530

301,970,459

650,978 326
89,812,350

(270,856,513)

3,448,507,735

851 627,614,997
293,031,690,474
\4,573 577,978)

(69,660,868,055)

550,223,745 469,934,163 1,470 424 ,859 438

241,230,479 1.397,846,486,43s 298 966,074 1,398,386,682,988

49,602,419 1 ,404 ,627 ,537 ,518 110 035,306 1 ,444 ,187 ,17 5 243

893,210,856,417 893 210,856 417

f*, During the year, the Company has reclassified those assets that no longer qualify to be recognised as tangible fxed assets ln accordafce with
the Circular No. 45/2013/TT-BTC issued by the Ministry of Finance on 25 April 2013 ('Circular 45"), providing guidance on management, Lrse

and depreciation of fixed assets, into the long{erm prepaid expenses.

[-ll-[I-ljTfl ]lrururur,tnraru]tl-,rilr,trurul-ilrurt[Jr,Lru]ntT,lr
am Sun Corporation

NOTES I O I I lE SE PAIIATE FINANCIAL STATE[IENTS (continued)
as at 31 December 2013 and for the year then ended

'11. TANGIBLE FIXED ASSETS

Cost:

Beginning balance
Newly purchased
Reclassified (*)

Disposed

Ending balance

Fully deprcdated

Accumulated depreciation:

Beginning balance
Depreciation for the year
Reclassified (")

Dlsposed

Ending balance

Net carrying amount:

Beginning balance

Ending balance

Pledged as loan secutity (Note 22)

Machinery and
equipment

1,493,826,103

(893,999,939)

2,247 ,57 A ,527 ,482
313,243,583,697
(3,481,421,058)

(83,300 451,073)

transpoftatian
affice

equipment

949,944,400

(369 974,931)

B09a DN
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Vietnam Sun Corporation

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONtiNUEd)

as at 31 December 2013 and for the year then ended

12. FINANCE LEASES

B0Ca-DN

VND

M ea n s af tran sportatia n

93,457,892,894
21,437,272,719

'115,295,165,613

13,156,731,327
11 ,960.414 ,450

25,117,145,777

)Cost:

Beginning balance
New leases

Endlng balance

Accumulated depreciation:

Beginning ba ance
Depreciation for the year

Endjng balance

Netcarrying amount:

Beginning balance

Ending balance

INTANGIALE ASSETS

Cost:

Beginning balance
Newly purchased

Reclassified (*)

Ending balance

Fully amotTised

Accumulated amortisation:

Beginnlng balance
Amortisation for the year
Reclassified (-)

Ending balance

Net carrying amount:

Beginning balance

Ending balance

80,301,161,567

90,178,019,836

13.

VND

Computet softwarc

1,113,289,000
105,000,000
(50,000,000)

1,168,289,000

125,657,000

421,429,893
356,342,864
(8,750,000)

769,O22,757

691,859,107

399,266,243

(, During the year, the Company has recassified those assets that no longer qualify to be

recognised as intangib e assets in accordance with Circu ar 45 into ong-term prepaid

expenses.

20
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Vietnam Sun Corporation

NOTES TO THE SEPARATE FINANCIAL STATEI/ENTS (cont nued)
as at 31 December 2013 and forthe year then ended

B09a-DN

44- INVESTMENT PROPERTIES

These represent land use rights of and lots ocated in District 1 and Distrct 8 Ho Chj [rinh
Clty which were recognised respectively at costs of VND 3,078,934,250 and VND
8,490,900 000 as at 31 December 2013 and are held for long{erm capital appreciaiion.
These and use rights are not amortised as they have the indefinite usefu lives.

The fair values of the investment properties were not formally assessed and determ ned as
at 31 December 2013. However, given the cura-ant maaket conditions and locaUon of these
parcels of and, it is management's assessment that these properties' market values are
higher than their carrying val!e as at the balance sheet date

LONG.TERM INVESTMENTS'15.

VND

Ending balance Beginning balance

lnvestment in a subsidiary
Other ong-terrn investment
Provision for long{erm investment

NET

15.1 lnvestmenl in a subsidiary

36,000,000,000 36,000,000.000
1,500,000,000 2,400,000.000

(1,500000,000) 0,860,000,000)

36,000,000,000 36,540,000,000

Endino balance Beginning balance

36,000,000,000 90% 36,000,000,000 90%

Ending balance Beginning balance

Number of Cast af investment
shares VND

Cost of investment ol Cost of investment %
VND afownerchip VND of ownership

Vinasun Green Joint Stock Company is a shareholding company jncorporated under the
Law on Enterprise of Vietnam plrsuant to the Business Registration Cedificale No.
0401378832 issued by the Department of Planning and lnvestment of Da Nang City on l0
September 2010, as amended. lts current principal activity is to provide passenger taxi
services.

15.2 Other long-term investment

Vinasun Green Joint
Stock Company

Cho Lon Securities
Joinl Stock Cornpany
Provision for long{erm
rnvestment

NET

Number af Cost of investment
shares VND

200,000 1,500,000,000

(1,500 000,000)

2,400,000,000

(1,860,000,000)

21

200,000

540,000,000
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Vietnam Sun Corporation

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
asat31 December20'13 andfortheyearthen ended

16. LONG.TERIVI PREPAID EXPENSES

B09a-DN

Ending balance

4,087,627 ,649
2,632,441,404
1 .346 ,327 ,897

340,943,441

VND

Ending balance

2 409,240,336

1,536,683,925
234,176,753

Offce renovation costs
Road maintenance fees
Tools and sLrpplies in use
Others

TOTAL

17. SHORT-TERM LOAN

8,407,340,387 4,,180,101,014

Ending balance

2A1 ,A3A ,587 ,577

VND

Beginning balance

37,061,597,761

263,693,000,064

Shoat-term loan from a bank
Cunent portion of long{erm loans and debts
(Note 22)

TOTAL

ADVANCES FROM CUSTOMERS

201 ,430,587 ,577 300,754,597,825

18.

Ending balance

5,000,000,000
1,000,000,000

478,775,236

VND

Beginning balance

5,000,000,000

316,483,820

Advances for purchasing land
Advances for purchasing disposed vehicles
Others

TOTAL

1S. STATUTORYOBLIGATIONS

Corporate income tax (Nofe 29.2)
Value added tax
Persona income tax
Otirers

TOTAL

6,47A,77 5,236 5,3't6,483,820

Ending balance

19,907,565,675
16,849,087,661
6,905,167,305

VND

Beginning balance

17 ,827 .465 ,932
17,004,153,356
14,281,443,831

882,175,905

22

43,661,820,641 45,995,239,024
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Vietnam Sun Corporation

NOTES TO THE SEPARATE FINANCIAL STATET4ENTS (cont nued)
as at 31 December 2013 and forthe year ihen ended

20. OTHER PAYABLES

B09a DN

Div dends payable
ALlowance due to the Boards of Directors
and Supervision
Loan interests
car lns!rance
Others

TOTAL

Related pafties

OTHER LONG-TERM PAYABLES

Ending balance

87,028,046,000

6,489,363,178
2,743,567,447
2,191,195,181
2,346 ,478,600

VND

Beginning balance

14,999,998,500

4,106,091,126
1 .151 ,349 ,278
1,441 ,727 ,422
4 ,7a8,243 ,392

100,759,250,356 26,447,409,714

100,759,250,366 23,427,276,808
3,020,132,910

Ending balance

92,699,278,000
23.826,554 ,176

1,500,000,000
2,000,000,000

VND

Beginning balance

82,052,910,000
'18,508,979,240
1,500,000,000

Deposlts from taxi drivers
Depos ts from customers
Space lease deposits
Provision for severance allowance

TOTAL

22. LONG-TERM LOANS AND DEBTS

12O,025,832,17 6 '102,061,889,240

Ending balance

406 905 718,066
5A ,511 ,576,872

VND

Beginning balance

469,447,204,744
52,037,827.527

Long{erm loans from banks (,
Financ€ leases f/,

TOTAL

Cufient potlion
+ Long-term loans fron banks
+ Finance leases

Non-cuffent portion

457 ,4,17 ,294,938 521,485,032,23',1

2A1,830,587,577
179,636,268,161
22,194,319,416

255,586,707,361

263,693,004,064
245,702,355,660

17,990,644,404
257,792,032,167

23



-arilrilrururmrururifl rurururlj1tl]]-lrlril]r,Flril-il-rrrrffi l-Iriffl
Vietnam Sun Corporation . B09a-DN

NOTES TO ll lL Sl-Pn Rn TE FINANCIAL STATEMENTS (cont nued)
as at 31 Decembor 2013 and for the year then ended

22. LONG-TERM LOAN AND DEBTS (continued)

(i) Long-term loans from banks

The Cornpany obtained long term loans from banks to purchase veh cles for taxi services. Detalls ofthese long{erm loans are as folows:

Ending balance

Current poftian
(up to Non-cuffent Descri?tian

Bank's names 31/12/2014) porttan Total Repayment term lnterest rate callateral

VND VND VND

Vietnam Joint Stock 77,453,000,000 32,560,000,000 110,013,000,000 From 3January20'14 Prime rate plus 1,233cars
Cornmercial Bank For to 3 November 2015 minimum marg n of
lndustry and Trade from 3 5% to 5%

Shinhan Bank 57,831,O51,024 133,277,060,372 191,108,11'1,396 Ftom 22 Januaty 2A14 Basic interest rate 548 cars

Vietnam to 18 November2o17 plus margin offrom
0.05'to2.95'k

HSBC Bank (Vietnam) 44,352,217,137 61,432,389,533 105,784,606,670 From17JanLrary2014 Three-month VND 495 cars

Ltd. to 28 August 2017 basic interest rate

Plus margin of irom
L5a/o lo 2a/o

TOTAL 179,636,268,1 6't 227,269,449,9O5 406,905,7',1 S,066

The payment schedule ofthe current portion of the long{erm loans from banks is presented as follows:

2014

lstquader 2nd quaftet 3rd quaftq 4th quafter Total

51,933,556,'190 46,324,A60,511 42,734,425,730 38,643,425,730 179,636 268,161

Description

Payment

24
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23. OWNERS'EOUITY

23.1 lncrease and decrease in owners'equity

Share

299,999 970,000

Share lnvestment and
premium develapmentfund

VND

Total

299.999.970.000 330.521.213,110 33 877,782,305

330 ,521 ,213 ,110- 49 ,264,169 ,209-

14,891 395,401

26,432 084,605

7 ,445 697,700

150,355,465,391
148,913,954,009
(22,337,093,101)

(20103,383,791)

(4,738,144,711)
(44 999,995,500)
(1 034,200,000)

856,572,902 315
148,913,954,009

(20103,383,791)

14,738,1O4711)
(44 999,995 500)

(1,034,200 000)

934,611,112,32264,155,564,610 246,056,642,297

Begjnning balance
Net profit for the year
Profit approprialion
Transfer to bonus and
welfare fund
Allowance to the Boards of
Directors and Supervision
Div dend declared
Other decreases

Ending balance

Currentyear

Beginning balance
lssuance of share dividend
to existing shareholders (*)
lssuance of shares to a
strategic investor (..)
Net proflt for the year
Profit appropriation
Transfer io bonus and

Alowance to the Boards of
Directols and Supervision
Dividend declared
Other decreases

Ending balance

299,999,970,000

104,998,210,000

30,000,000,000

330 ,521 ,213 ,110

(104,998,210,000)

'105,000,000,000

934,61'1172,32264,'155,564,610 33 ,877 ,7 82,305 206,056 642,297

,,,rrr ruo,oo" ',o,uuu uoo,o2
217,332,4OO 447
(32,599,920,067)

(29,339,928,06'1)

17,433,272,O52)
(101,999,634,500)

(1,330 040,451)

135,000,000,000
217 ,332,840,447,

(29,339 928,061)

(7 ,433 272,052)
('t 01,999 634,500)

(1,330 040,451)

434,998,180,000 330 523,003,110 85,888,844,655 44,7 44,422,327 250,686,647,613 1 ,146 841 ,O97 145



Vietnam Sun Corporation

NOTES TO THE SEPARATE FINANCIAL STATE[TENTS (continued)
as at 31 December2013 and forthe yearthen ended

B09a-DN

OWNERS' EQUITY (contlnued)

23.1 lncrease and decrease in owners' equlty (corinred)

On 10 July 2013, the Company completed the share dividend issuance of an addiiional
10499,821 ordinary shares to its existing sharcholders from share premjum in

accordance with the Shareholders'Resolution dated 19 April 2013, and the Board of
D recio/s Resolution No. o3/QD-HDQT.13 dated 14 May 2013. Accordingly, the
Company's registered share capital increased from VND 299,999,970,000 to VND
404,998,'180,000 which was approved by the Department of Planning and lnvestment
of Ho Chi [Iinh Cjty in accordance wiih the amended Business Registration Certificate
dated 8 July 2013.

On 6 December 2013, ihe Company issued 3,000,000 new ordinary shares at the price
of VND 45,000 per share to a siraiegic investoa in accordance with the Exkaordinary
Shareholdeas'Resolution dated 27 August 2013, and the Board of Directois
Resolution No. 09/QD-HDQT.'13 dated 24 October 2013. Accordingly, the company's
registered share capiial increased from VND 404,998,180,000 to VND
434,998,180,000 which was approved by the Depa.tment of Planning and lnvestment
of Ho Chj Minh City in accordance with the amended Business Regist€tion Certificate
dated I December 2013.

(')

r)

Capital ttansactions with owners and distribution of dividends

Cunent year

299,999,970,000
134,998,2'i0,000

VND

299,999,970,000
Contributed capital

Beginning balance
lncrcase

Ending balance

Dividends
Dividend declared
Dividend paid

Shares

Authorised shares

lssued shares
lssued and paid'up shares

Ordinary shares

Shares in circulation
Ordinary shares

434,998,180,000 299.999,970,000

101,999,634,500
29,971,587,000

44,999,995,500
75,160,152,500

Ending balance Beginning balance

of sharea VND
Amaunt Nunberof

VND sbares

43,499,818 434,998,180,000 29,999,997 299,999,970,000

43,499,818 434,998,180,000

43,499,818 434,998,180,000

29,999,997 299,999,970,000

29,999,997 299,999,970,000

27
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Vietnam Sun Corporation

NOTES TO THE SEPARATE FINANCjAL STATEj\rlENTS (continLred)
as at 31 December2013 and forthe yearthen ended

24. REVENUES

24-1 Revenue from rendering of seryices

B09a-DN

Current year

3,053,142 647,889

VND

Previaus year

2,627,711,146,805Net revenue

afwhich:
Revenue from rcndeing of passenget
iaxi services
Othels

24.2 Finance income

lnterest income
Others

TOTAL

COST OF SERVICES RENDERED

Cost of passenger taxiservices rendered
Others

TOTAL

FINANCE EXPENSES

Loan interest
(Reversal of provision) provision for
diminution in value of investment
Others

TOTAL

3,037,157,362,973
15,985,284,916

2,606,652,417,998
21,058,688,807

Current yeat

847,659,629
513,858

VND

'1,030,904,968

442,620

448,173,487 1,031,347,588

26.

Cunent yeat

2,523,294,219,121
16 ,244,552,997

VND

Ptevious year

2,166,698,019,895
22.17 4 ,776 ,147

2,s39,538,772,',t18 2,184,472,796,O42

Currcnt year

61,605,386,726

(360,000,000)
701,835

VND

104,447,786,772

600,000,000
'1,540,7'10

28

61,246,088,561 105,049,327 ,482



ii-l5!j
t-"
-J

=,-ll-"
-r
ljt:t-
r-lL,t"i,--4
I

t-
-.jllI

:
I

-1I

:
i_
j

=r-+l

]JJ

.-!'J

!-*

--lgj
$J

:
.-tg

=E
!=Lc

"+!
+
:

Vietnam Sun Corporation

NOTES TO THE SEPARATE FINANCIAL STATE[,4ENTS (continued)
as at31 December20i3 and forthe yearthen ended

27. OTHER INCOME AND EXPENSES

B09a DN

Other income

Proceeds from disposals of fixed assets
Support from a supplier
Others

Other expenses

Net book value ofdisposed fixed assets
Oihels

NET

28. OPERATING COSTS

Raw materials
Labour costs
Depreciation and amortjsation
(Nates 11, 12 and 13)
Expenses for e)dernaL services
Others

TOTAL

Cuffent year

59,691,567,413

56,874 090,893

2,817,476,520

(14,165,451,353)

(13,639,583,018)
(525,868,335)

45,526,116,060

VND

23,741 ,804 ,27 5

12,627,272,736
6 680,000,000
4 ,47 4 ,528,539

(5,031,244,339)

(4 ,444 ,022.634)
ls87,221,7O5)

18,7s0,556,935

Cunent year

951,644,032,893
1,301,168,706,145

305,348,447,788
145,466,701,102
42,193,857,381

VND

Previous year

798,803,306,270
1,103,825,559,331

278 ,345,002,7 42
93,770,A42,118
67 .156 ,77 5 ,641

2,7 45,821 ,7 45,309 2,341 ,861 ,486,102
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Vietnam Sun Corporation

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
asat31 December2013and forthe yearthen ended

BoSa DN

29. CORPOR-ATE INCOIVE TAX

The Company has the obligation io pay corporate lncome tax ("cl-f") at the rate of 25% of
taxable profits.

The tax returns filed by Company are subjeci to examlnation by the tax authorities As the
application of tax laws and regulations is susceptible to varying intepretations ihe amounts
repofted in the separate financial statements could change at a later date upon llnal
determ nation by the iax authorities.

29.1 CIT expense

Cutent year

75 556,303,119
(440 000,000)

VND

51 668 ,243 ,736Current CIT expense
Deferred CIT benefit

TOTAL 75,116,303,119 51,668,243,736

29.2 Current CIT

The curent tax payable is based on taxable profit for the year. Taxable profit of the
Company for the year differs frorn profit as reported in the separate income statement
because it excludes items of income or expense that are taxable or dedlctible in other
periods and it further excludes items that are not taxable or deductible. The Company's
liability for current tax is calculated using tax Etes that have been enacted at the balance
sheet date.

A reconciliation between the profit before tax and taxable profit is presented below:

Protit before lax
Adjustments to increase accounting prolit

Non-deductible expenses
Change in provision for severance

Estimaled currenl taxable profit

Estimated current CIT expense
CIT payable at beginning ofyear
CIT pa d during the year

clT payable at end of year

Cunentyear

292,449,103,566

7,776,'108,909

2,000,000,000

VND

2oo,582,197 ,7 45

6,A90,777,197

302,225,212,47 5

75,556,303,'fl9
17 ,827 ,465 ,932

(73 ,476 ,2O3 ,376)

'19,907,565,675

206,672,97 4,942

51,668,243,736
14,339,925,010

(48.180 ,7 02,814)

17,A27 ,465,932

29.3 Deferred CIT

The following is the deferred tax asset recognised by the Company, and the movement
lhereon, oJring the cJffent a1d orevious yea'.

Separate balance sheet

VND

Se pa rate i ncome stateme nt

Provision for
severance allowance

Ending

440,000,000

Beginning Current
year

440,000,000

year
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Vietnam Sun Corporation

NOTES TO THE SEPARATE F]NANCIAL STATEMENTS (continued)
as at31 Decernber2013 and forthe yearthen ended

30. TRANSACTIONS wlTH A RELATED PARTY

Significant transaction wilh a re ated party during the year was as follows:

Relaled party Relatianship Transaction

Vinasun Green Joint Stock Subsidiary Payment on beha f
Company

Amount d!e from a related pady at the balance sheet date was as follows:

Related patly

Other receivable

Vinasun Green Joint Stock
Company

B09a DN

VND

3,946,436,706

Subsidiary Payment on beha f 3,439 757,525

VND

Cutent yeat

2,835,776 ,334

Ttansaclions with othet relatea! pafties

Remuneration to members af the Boad af Dircctors and Managenent

Salarv and bonus

VND

2,514 ,264,000

=+

--E

4

J-

--a!l

-:g

=

31. OPERATING LEASE COMMITMENT

The Company leases its office premises and
arrangements. The minimum lease commitments
operaling lease agreements we'e as folows:

Less than 1 year

Froml-5years

TOTAL

workshops under operating lease
as at 31 Decernber 2013 under the

Ending balance

4,203 ,7 82,996
6,994,000,135

VND

Beginning balance

4,655,869,697
14,325 ,044 ,152

1't ,197 ,743,131 18,980,909,849

31
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Vietnam Sun Corporation

NOTES TO THE SEPARATE FINANCIAL STATEIt4ENTS (coniinued)
asat31 December2013 and iorthe yearthen ended

BoSa DN

FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES

The Company's principal flnancial liabillties comprise loans and debis, tmde and other
payables. The main purpose of these financial liabilities is to finance ihe Company's
operations. The company has trade and other receivables and cash that arise directly from
its operations. The Company does not hold or lssue derivative financial instruments.

The Company is exposed to market risk, credit rsk and liquidity risk.

The Company's management reviews and agrees poiicies for managing each ofthese risks
which are summarised below.

Markettisk

Il,4arket risk is the risk that the fair value of fulure cash flows of a financial instrument wil
fluctuate because of changes in market prices. Market prices comprise interest rate risk,
curency risk, commodity price risk and other price risk, such as equity price fisk. Financial
instruments affected by market risk include loans and debts, and deposits.

The sensitiviv analyses in the following sections relate to the position as at 31 December
2013 and 31 December 2012.

The sensitivity analyses have been preparcd on the basis that the amount of net debt, the
ratio of flxed to floating interest rates of the debt and the proportion of flnancial inshuments
in foreign currencies are allconstant.

ln calculating the sensitivity analyses, the Company's management assumed that the
sensitiviv of the relevant separate income statement item is the effect of the assumed
changes in respective market risks. This is based on the financial assets and financial
liabilities held at31 December2013 and 31 December2012.

lnterest rate isk

lnterest rate risk is the risk that the fair value or future cash flows of a flnancial instrument
will fluctuate because of changes in market interest rates. The Company's exposure to
market risk for chanqes in interest rates relates primarily to the company's long-term loans
and debts with floating interest rates.

The Company manages its interest rate risk by looking at the competitive structure of the
market to obtain rates which arc favorable for its purposes within its rjsk management limits

I nte rest rate aensitivity

The following table dernonstrates the sensitivity to a reasonably possible change in interest
€tes on that portion of loans and debts.

Wth all other variables held constant, the Company's prcfit before tax is affected through
the impact on floating rate borrowings as foJlows:

lncrease/ decrease
/, basis polrts

VND

Effect an
ptofit beforc tax

For the year ended 31 December 20l3

VND
VND

Forthe year ended 31 December 2012

VND
VND

-300
300

440
440

11,529.047 ,736
(11 ,529 ,047 ,7 36)

21,7A9,740,272
(21 ,789,70O,272)

32
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Vietnam Sun Corporation

NOTES TO THE SEPARATE FINANCIAL STATENIENTS (continued)
as ai 31 December 2013 and for the yearthen ended

B09a-DN

VND

32. FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES (contjnued)

Market risk (continued)

Fareign curency risk

Foreign currency risk is the risk that the fair value or future cash flows of a flnancial
instrument will fLuctuate because of changes in foreign exchange rates. The Cornpany's
exposure to the risk of changes in foreign exchange rates relates pdmarily to the Company's
operating activities.

A sensitivity analysis is not performed for foreign cunency risk as the company's exposure
to forcign currency risk !s minimalat reporiing date.

Conmodity price risk

The Company is exposed to commodity price risk in relation to purchase of gasoline. The
Company manages iis gasoline p ce risk by keeping close watch on reevant information
and situation of gasoline markei in ordea to properly manage timing of purchases. The
Company does not ernploy any derivative financial instruments to hedge its gasoline price

risk.

Credit risk

Credit risk is the risk ihat counterparty will noi meet its obligations under a financial
instrument oa customer contract, Ieading to a financial loss. The Company is exposed to
credit risk from its operating act,vities (primarily for t€de receivables) and from its flnancing
activities, including deposits with banks and foreign exchange transactions.

Bank deposits

The Company's bank balances are mainly rnaintained with well-known banks in Vietnam
Credit sk ffom balances with banks is managed by the Company's accounting department
in accordance with the Company's policy. The Company's maximum exposure to crcdit risk
for the components of the separate balance sheet at each repoding dates are the carrying
amounts as illustrated in Note 4. The Company evaluates the concentration of crcdit risk in

respect to bank deposits as low

Trade receivables

Customer credit risk is managed by the Company based on its established policy,
procedures and control rclating to customer credit risk management.

Outstanding customer receivables are regularly monitored. The requirement for impairment
is analysed at each reporting date on an individual basis for major customers The Company
seeks to maintain strict control over its outsianding receivables. ln view of the
aforementioned and the fact that the Company's trade receivables relate to a large number
of diversified customers, there is no significant concentratjon ofcredit risk.

Except for the financial assets for which provision have been made as disclosed in Note 5,

the Company's management evaluates al financial assets are neither past due nor impajred
as they related to recognised and creditworthy counterparties except for the following
receivable which are past due but not impaired as at 31 December 2013.

Past due but nol inpaired

Neithet past 6 months to
]$s than 1 Marc than

< 6 manths year 1 YearTotal

31 December
2A13 51,877 ,469,348
31 December
2012 54,373,769,793

49,153,750,079 2,499,840,690 129,699,436 94,179,143

42,997,40 1,1 57 1 1,004,4 1 9,a24 70,432, 1 58 301,5 1 6,654

33



:'

-;j
=a
:

-J
=

=
:

:

:
:_l
rj

:J
:

:

=J
:

Vietnam Sun Corporation Boea-DN

NOTES TO THE SEPARATE FINANCIAL STATE[,4ENTS (cont nued)
as at 31 December 2013 and for the year then ended

34. FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES (conUnued)

Liquidity tisk

The liquidity risk is the risk that the Company will encounter difficllty n meeung fnancial
obigaton due to shortage of funds. The Company's exposure to iquidity risk arses
primar ly from mismatches of maturities of financial assets and iabilities.

The Company monitors ts liquidity risk by malnta ning a level of cash and bank loans
deemed adequate by the Company's management to finance the Company's operations
and to mitigate the effects offluctuations in cash flows.

The table below sumrnarises the maturlty proile of the Company's flnancial liabi iues based
on contractual undiscounted payments:

Ending balance
Loans and debts
Trade payables
other payables and
accrued expenses

Beginning balance
Loans and debts
Trade payables
Other payables and
accrued expenses

2A1 ,830 ,587 ,577
20 ,488,449 ,87 5

a,733,162,767

255,586,707,36'1

118,025,832,176

VND

Total

457,417 ,294 938
20 ,488,449 ,47 5

'126,758,994,943

Less lhan 1 yeat From 1 to 5 years

-J+
-ET

-,-

-a
-:-ir

-E
:

-----jit

231 ,052,200,219 373,6{2,539,537 604,664,739,756

300,754,597 825
15,556,476,051

7,510,016,430

257.792,O32,167 558,546,629,992
- 15,556,476,051

102,061,889,240 109,571,905,670

323,821,090,306 359,853,921,407 683,675,01I,713

Co ateral

The Company has pledged means of transpodation in order to fulfl the collateral
requlrements for the long{erm loans obtained ftom banks (Note 22).

The Company dld not hold collateral as at 31 December 20'13 and 31 December 2012.

34



FINANCIAL ASSETS AND FINANCIAL LIABILITIES

Set out be ow is a comparison by class of the carrying amounts and fair values of the Company's financia instruments that are carried n the separate
financialstatements

Carrying amount

VND

Ending balance Beginning balance Enclng balance Beginninq balance

Financialassets
Trade receivables
Receivable from a related pady
Other recelvables
Oiherlong-term investment
Other financial assets

Cash

TOTAL

Financial liabilities
Loans and debts
Trade payables
Payable to related parties

other payables and accrued expenses

TOTAL

Cosf

52 753,356,379
3,039,757,525
2 319 ,988.577
1,500,000,000
I ,7 44,723 ,558

208 ,115,703 ,7 52

(875,887,031)

(1,500,000,000)

Cosf

55,026 398,236

3,871,852.941
2,400,000,000
2,861,'103,558

26.264,571,495

\652 628,443)-

(1,860,000,000)

51 ,877 ,469 ,348
3,039 757,525
2,379 ,988.577

1,744,723,558
208.115 ,703 ,7 52

54,373 769,793

3 871,852,941
540,000 000

2,861,103 558
26,264,571 495

269,533,529,791 (2,375,887,031) 90,423,926,230 (2,5'.12,628,4431 267,'157,642,760 A7,9',14,297,787

Carrying amount

Ending balance Beginning balance Ending balance Beginning halance

457,417,294,938
20 488,449,875_

126,7 58 ,994 ,943

558 546,629,992
15,556,476,051

3 ,420.132,910
106 ,551 .172,760

457,417,294,938
20 488,449,875-

126,758,994,943

558,546,629,992
15,556,476,051
3,020 132,910

106 ,551 ,172,760

604,664,739,756 683,675,011,713 604,664,739,756 683,675,011,713
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Vietnam Sun Corporation

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONtiNUEd)

as at 31 December 2013 and for the year then ended

B09a DN

FINANCIAL ASSETS AND FINANCIAL LIABILITIES (continued)

The fair values of ihe financial assets and liabilities are included at the amount at which the
lnstrLrment cou d be exchanged in a current transaction behveen willing parties otherthan n

a forced or liquidation sale.

The folowing method and assumpiion were used to estimate the fair values:

> Cash. trade and other receivables, trade payables and other current liabilities

approxlmate their carrying amounts largely due to the short-term maturities of ihese
jnstruments;and

> Except for items noied in preceding paragraph, the fair values of the other assets and

liabilities had not yet been forrnally assessed and determlned as at 31 December 2013

and 31 Decembei 2012. Howevei the Company's management assessed that the flir
values of these liabilities are approximately the same as their carrylng value as at
balance sheei date

RECLASSIFICATION OF CORRESPONDING FIGURES

Cedain corresponding flgures in the separate balance sheet as at 31 December 2012 have

been reclassified to conform with the cunent yeais presentation. Details are as follows:

34.

ITEMS 31 Decenber2012
(prcviously presented)

37,061,597,761

521,485,032,231

Reclassificatian

VND

31 Decenber 2012
(reclassified)

300,754.557,825

257,792.032,167

Short-term ioans
Long-term loans
and debts

263,693,000,064

(263,693,000,064)

EVENT AFTER THE BALANCE SHEET DATE

There have been no significant events
requlre adjustments or d sclosures to be

occurrino after the
made in the

lJ,,vl
Vo Viet Nga
Preparer

19 March 2014

Dang Hoang Sang
ChiefAccountant GeneralDircctor
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