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Vietnam Sun Corporation , !
NOTES TO THE CONSOLIDATED FINANCIAL STATE[,4ENTS (cont nued)
as at 31 December 2014 and for the year then ended

10. TANGIBLE FIXED ASSETS

equipnent

711 ,376 ,164_ 2,606 821,947,748
681,5'15,911,335

629,167,636
(175,911,100,052)

Meana of
office equipment

BO9-DN/HN

711,376,164 3,113,055 886,667 956,'185,519

673,868,719
282,316,800

VND

2,608,207 ,152,631
681 ,798 ,228 ,135

629,167,636
(175 911,100,052)

3,114,723,448 354

Beglnning balance
New purchases
Transfer from finance lease
Disposal

Ending balance

Fully depreciated

Accumulated depreciation:

Beginning balance
Depreciation for the year
Transfer from finance lease
Disposal

Ending balance

Net carrying amount:

Beginning balance

Endlng balance

Pledged as loan security (Note 19)
Pledged as guatantee of payment

613,876,164

661.773,7 45
39,800,008

6,182,958,991

1,109,095,905,044
362,102,438,428

180,758,847
(150 663,030,844)

1,535,059,219

563,436,003
72,606,047

8,331,894,374

1,114,321 114,792
362,214 844,523

180,758,847
(150,663,030,844)

1,322,A53,6A7 318141 573,753 1,320,716,071 475 636,042,090

49,602,419 I ,497 ,726,002,704 110,432.716 '1,497 886,037,839

9,842,411 1,792,339,815,192 320,143.429 1,792,669,761 032

1,116,712 114,337
54,933,524,814

1,116,712,114,337
54,933,524,814

19



b
EErEE
EEEgr:
l_l
Et-r
E
Et-
t-Egr-
l-'
t-_-a-
t-:
l--
t-:
L'
L_-r

Vietnam Sun Corporation

NOTES TO THE CONSOLIDATED FINANCIAL STATEI,4ENTS (continued)
as at 31 December 2014 and for the year then ended

11. FINANCE LEASES

BO9 DN/HN

Cost:

Beginnlng balance
New leases
Re-purchases

Ending balance

Accumulated deprcciation:

Beginning balance
Deprec at on for the year
Re-purchases

Ending balance

Net carrying amo!nt:

Beginning balance

Ending balance

12. INTANGIBLE ASSETS

Cost:

Beginn ng balance
New p!rchases

Ending balance

Fully amortised

Accumulated amortisation:

Beginning balance
Amo.tisation for the year

End ng balance

Net carrying amount:

Beginning balance

Ending balance

VND

Means oftranspoftation

115,295,165,613
108,094,545,406

(629,167 636)

222,760.543 ,383

25 ,117 ,145,777
27,605,872.872

(180,758,847)

52,542,259.802

90,178,019,836

17 0.218 ,283 ,581

VND

Computer software

1,168,289,000
50,000,000

'l 218,289,000

125,657,000

769,022,757
355,877 322

1 ,124.940 ,079

399,266.243

2A

93,388 921



Vietnam Sun Corporation

NOTES TO THE CONSOLIDATED FINANCIAL STATEIVIENTS (continued)
as at 31 December 2014 and for the year then ended

14.

INVESTMENT PROPERTY

This represenis land use right of a parcel of land located in D strict 8, Ho Chi Minh City and
is held for long term capital appreciation. This land use right is not amortised as it has the
indeflnite useful life.

The fair value of the investment propefty has not been formally assessed as ai 31
December 2014. However, given the current market conditions and ocation of this parcel of
land, it is management's assessment that this property fair value is higher than its carrying
values at ihe balance sheet date.

LONG-TERM PREPAID EXPENSES

BO9-DN/HN

13.

Prepaid office renta
Tools and supplies in use
Offce renovation costs
Road maintenance fees
Others

TOTAL

15. ADVANCES FROM CUSTOMERS

Advances for purchase ofdisposed vehicles
Advances for purchase of land

Others

TOTAL

16. STATUTORYOBLIGATIONS

Corporate income tax (Nofe 26.2)
Value-added tax
Personal income tax

TOTAL

Ending balance

56,389,417,888
'1,684,955,390

678,781,716
33,690,600

1,744,999,e61

VND

Beginning balance

1,470,151,818
4 ,087 ,627 ,649
2,632,441,400

340,943,441

60,531,845,5s5 8,531,164,308

Ending balance

5,200,000,000

416,859,403

VND

Beginning balance

1,000,000,000
5,000,000,000

478,796,518

5,616,859,403 6,478,796,518

Ending balance

27 ,206 ,551 ,799
17 ,602,426 ,535
5,815,585,666

VND

Beginning balance

20,193,257,404
'16,849,087,661

6,905,167,305

21

50,624,564,000 43,947,s'11,970
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Vietnam Sun Corporation

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 31 December 2014 and for the year then ended

17.

BO9-DN/HN

OTHER PAYABLES

Dividends payable
Allowance due to the Eoards of Diaectors
and Supetuision
Loan intercsts
Car insurance
Others

TOTAL

OTHER LONG-TERM LIABILITIES

Deposit from taxi drivers
Deposit frorn customers
Provision for severance allowance
Space lease deposits

TOTAL

19. LONG-TERM LOANS AND BORROWNGS

Longlerm loans from banks (,
Finance leases (i,

TOTAL

Cuffent partion
+ Long term laans fram banks
+ Finance leases

Nan current paftian

Ending balance

56,922,313,000

11,773,420,209
3,238,498,001
3,222,880,938
2,87 4 ,901 ,347

VND

Beginning balance

87,028,046,000

6,886,003,360
2,786,390,312
2.535,487,578
3,230,598,197

78,032,413,495 102,466,525,447

18.

Ending balance

113 ,312,973.204
30,428,483,669

5,000,000,000
1,500,000,000

VND

Beginning balance

96,816,778,000
24.015,554,176

2,000 000,000
1,500 000,000

150,241,456,869 124,332,332,176

Ending balance

644 ,255,196 ,17 3
92,247 ,484 ,129

VND

Beginning balance

444,485,033,066
50,511,576,872

736,502,680,302 494,996,609,938

287,587,983,547
247,310,144,527

44,277,839,020
448,914,696,755

224,730,302,577
202,535,983,161

22,194,319,416
274,266 347,361

22
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Vietnam Sun Corporation

VND VND VND

Vietnam Joint Stock 87,523,600,000 1'14,497,300 000 202,020,900,000 From 3 January 2015 Prime rate plus minimum 915 cars

Commercial Bank For
lndustry and Trade -
Ho Chi I\,4 nh branch

to 20 January 2018 margin of from 2.5% to 5%

HSBC Bank (Vietnam) 78,232,586,355 146,058,079,804 224,290,666,159 From 17 January 2015 Three-month VND baslc 740 cars
to 31 Decernber 2018 interesi rate plus margin of

frcm 1 .5% lo 2a/a

Shinhan Bank Vietnam 72,976,058j72 118,369 846 842 191,345,905,014 Frcm22 January 2015 Basic interest rate p us 691 cars
to 22 December 2018 margin of from - 0.4% to

2.A%

Mittary Commercia 6,938,100,000 13,783,875,000 20,721975,A0A Frcm24 January 2015 Deposit interest rate plus 65cars
Joint Stock Bank to 21 August2018 margin of 3 5%

Vietnam Joint Stock 1 639,800 000 4,235,950,000 5,875,750,000 fton 24 Januaty 2015 Deposit interest rate plus 15 cars

Commercial Bank For
lndustry and Trade -
Da Nang Branch

TOTAL

Desciplian

Repayrnent

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 31 December 2014 and for the yearthen ended

19. LONG-TERM LOAN AND BORROWINGS (continued)

(i) Long+erm loans from banka

The Group obta ned long-term loans from banks to purchase vehlcles for iaxl services. Details ofihese long-telm loans are as follows:

Ending balance

BO9,DN/HN

Cuffentpaftian Non-current
Banks name (upto 31/12,2015) pottion Total Repaynentterm

lnterest rate Desctiptian
(p.a.) collateral

to 21 July2018 matgin of 2.5o/o

247,310,1 44,527 396,945,051,646 644,255,196,17 3

The repayrnent schedu e of the current portion of the long{erm loans from banks is presented as follows:

VND

2A15

1st quader 2nd quaftet 3d quafter 4th quafter Total

64,336 116,830 63,498,711 086 62,035,484,392 57,439,832,219 247,310144,527

23
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Vietnam Sun Corporation

NOTES TO THE CONSOLIDATED FINANCIAL STATE[,4ENTS (continued)
as at31 December2014 and forthe yearthen ended

19. LONG-TER|VI LOAN AND BORROWINGS (contnued)

(ii) Finance leases

The Group currently has leased vehicles under finance lease agreernents with Vetcombank Leasing Company Limited. Future obligations due under
f nance ease agreements as at 31 December 2014 were as fol ows

Ending balance

BO9-DN/HN

VND

Beginning balance

lease paynents Finance charges Lease liabilities lease payments Finance charges Lease liabilities

Less than 1 year 46,842,322,054 6,564,483 034 40,277,839.020 26 588,876,550 4,394,557,134 22 194,315,416
From 1-5yeals 56,894,290,194 4,924,645 085 51,969,645,109 31,101,518,028 2,7a4 260,572 28311,257,456

'to3,736,6't2,244 1{,489,128,,119 92,247,4A4,'t29 57,690,394,578 7,17A,A17,706 50,511,576,872TOTAL

24
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Vietnam Sun Corporation

NOTES TO TllE CONSoI lDn ll l) I NANCIAL STATEIVENTS (continued)
as at 31 December 2014 and for tho ycar then ended

20. OWNERS' EQUITY

20,1 lncrcase and decrease ln ownsls' equity

lnvestment and Financial Undbtibuled
Share capital Sharc ptenium development fund rcserve fund eatnings

135,000,000,000
- 223,743,348,711 223,743 348,711

VND

Total

BOq,DN/HN

Beginning balance
lssuance of share dividend to
existingshareholders'104,998210,000 (104,998,210000)
lssuance of shares to a

30,000,000,000 105,000,000,000

299,999,970,000 330,521213,110 64,155,564,610 33,877,782,305 207,665,940,186 936,224,474 211

strategic investor
N-.t profit for the year
Profit appropriation
Transfer to bonus and
we fare fund
Allowance to the Eoards of
Directors and Supervision
Dividend declared
Other decreases

Ending ba ance

Currcntyear

Beginning balance
lssuance of share dividend

Net proft for the year
Profit appropriation
TTansfeT to bonus and
welfare fund
A lowance to the Boards of
Directors and Supervision
Dividend declared
Other decreases

Endifg balance

- 21,7332A0,A45 10,866,640,022 (32,599,920,067)

(30,341,146 474) (30,341 106 474)

- (7,829,912,234) (7,829 912,234)
- (101,999,634 500) (101,999 634,500)
- (1.346.177 .8921 (1 346 177 ,852)

434,998,180,000 330,523,003 110 85,888,844,655 44,744,422,327 257,292,537,730 1,153,446 981,822

434 998,180,000 330,523,003 110 85,888,844,655 44,744.422,327 257 292,537,730 1 ,153.446 987 ,822

toexistingshareholdersf) 130,496,980,000 (130,496,980,000)
- 312,993,675,083 312 993,675,083

- 30,444,198 314 15,222,099.151 (45,666,297 ,471)

- (42,429,930,915) \42,429.930.915)

- (13066,134,010) (13,066,134,010)
- (113,099,032,000) (113,099,032000)
- (1,310,000,000) (1,310 000,000)

565,495,160,000 200 026,023,110 116,333,042,969 59,966,52',1,484 354,714 A1A,417 1,296 535,565,980

25



Vietnam Sun Corporation

NOTES TO THE CONSOLIDATED FINANCIAL STATEIrIENTS (continued)
asat31 December20l4and forthe yearthen ended

20. OWNERS' EQUITY (continued)

Capital transactions with owne6 and disttibution of dividends

Current year

20.1 lnctease and decrease in owners' equify (continued)

(-) On I June 2014, the company competed the issuance of an additional 13,049,698
ordinary shares to its existing shareholderc under form of share dividend from share
premium in accordance with the Shareholders' Resolution dated 26 April 2014 and the
Board of Directois Resolution No. 03/QD HDQT.14 dated 5 May 2014. According y,
ihe Company's registered share capital increased frorn VND 434,998,180,000 to VND
565,495,160,000 which was approved by the Depariment of Planning and lnvestment
of Ho Chi [4inh City through the issuance of the arnended Business Registration
Cedificzie daied 18 Ju.e 2014

BO9-DN/HN

434,998,180,000
130,496,980,000

VND

299,999,970,000
134,998,210,000

Contributed capital

Beglnning balance
lncrease

Fndlng balanc-'

Dividends

Dividends declared
Dividends pa d

20.3 Shares

565,495,160,000 434,998,180 000

113 0S9,032,000
143,204,765 000

101,999,634,500
29,971,587,000

Ending balance Beginning balance

VND

565,495,160,000

56,549,516 565 495,160 000 43,499,818 434,998,180,000

56,549,516 565,495,160,000 43,499,8'18 434,998,180,000

Amaunt

VND

Authorised shares

lssued shares

lssued and paid-up ahares
Ordinary shares

Shares in circulation

Ordinary shares

56,549,516 43,499,8'18 434,998,180,000

26
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Vieinam Sun Corporation

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)

as at 31 December 2014 and for the year then ended

BO9 DN/HN

20. OWNERS' EQUITY (continued)

Eamings per share

lnierest income
Others

TOTAL

Current yeat Previous yeat

311,683,675,083 222,652,54A,711

56 549,516 53,799,516

VND

Cunent ye Previous Year

3 77A,229,256,389 3, 158,061 ,820,850

21.

Net profit after tax attributable to ordinary
equity holders for basic earnings (yND)
Wejghted average number of ordinary
shares during the year o
Earnings per share (YND)

Basic and diluted 5,512 4,139

("1 The weighted average number of shares in circulation for the year ended 31 December

2013 was retrospectively adjusted to refiect the additional issuance of 13,049,698

shares on I June 2014 from share premlum as disclosed ln Note 20 1

There were no other potential dlltltive ordlnary shares outstanding at the ba ance sheet date

REVENUES

Revenue from sale of goods and rendeing of services21.1

Net revenue

Ofwhich:
Revenue fram rendeing of passenger
taxl se,'vices
Revenue frcn sale of investnent
praperty
athers

21 2 Finence income

3,745,978,777,715

10,000,a00,000
14,250,478,674

Currentyear

7 ,696,67 4 ,274
3 686,898

3J42,A76,535,934

15,985,284.916

VND

869,204,631
513,858

7 ,700,361 ,176 869,718,489

27
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Vietnam Sun Corporation

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (coni nued)
as at31 December2014andforthe yearthen ended

22. COST OF GOODS SOLD AND SERVICES RENDERED

BO9 DN/HN

Currentyeat

3 ,121 ,314 ,497 ,263
6,148,905,108

14,078,1B8,681

VND

Previous year

2,605,568,949,309

16,244.552,997

Cost of passenger taxi servlces rendered
Cost of investment property so d

Others

TOTAL

23. FINANCE EXPENSES

3,141,541,191,052 2,621,813,502,306

Current year

64 ,526 ,293 ,336

925,541

VND

65,9s9,185,078

(360,000 000)
701,835

Loan interest
Reversal of provision for diminution in
va ue of investment
Others

TOTAL

OTHER INGOME AND EXPENSES

Other income
Proceeds from disposal of fixed assets
Others

Other expenses
Net book value of disposed fixed assets
Others

NET PROFIT

OPERATING COSTS

Raw materials and fuels
Labour costs
Depreciation and amortisation
(Noles 10, 11 and 12)
Expenses for external serv ces
Oihers

TOTAL

64,527,214,477 65,599,886,913

Current year

116,422,459,526
112318,181852

4,104,277 674

(25,998,348,136)
(25,248,069,208)

Q 5A ,27I ,928)

90,424,111 ,390

VND

Pteviaus yeat

59,695,534,022
56,874,090,893
2,821,443,129

(14,247 ,056,8401
(13,639,583,018)

1607,473,822)

45,448,477 ,'t82

Current year

I .121 ,441 .449 .7 37
1 ,61 5 ,232,334 ,313

390 176,594,717
163 218,519,134
45,644,513,619

VND

fueviaus year

976,439 043,200
1 ,347 418.536,221

319 ,472,121 ,363
15'1,676 692,190
41 727,165103

1,520

28

3,395,313,47 2,836,733,558.077
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Vietnam Sun Corporation

NOTES TO tHE CONSOLIDATED FINANCIAL STATEMENTS (continued)

as at31 December20l4andfortheyearthen ended

B09 DN/HN

26. CORPORATE INCOME TAX

The Group has the obljgation to PaY
taxable profiis.

The tax retlrns filed by the Group is
application of tax laws and regulations
reported in the consolidated financial
determination by the tax authorities.

corporate income tax ( ClT") at the @le af 22oh af

subject to examination by the tax authorlties. As the
is susceptible to varylng interpretatjons, the amounts
statements could change at a later date upon flnal

Current tax expense
Adlustment for under accrual of tax from
prior years

Deferred tax beneiii

TOTAL

26.2 Cutent tax

The current tax payable is based on taxable profjt for the current year' The taxable profit of
the Group for the year differs from profit as reported in the consolidated income statement
because it excludes items of income or expense that are taxable or deduciibe ln other
periods and it iurther excludes items that are not taxable or deductible. The Group's iability

for current tax is ca culated using tax raies that have been enacted at the balance sheet

daie.

26.1 CIT expense

Profit before tax

Adjustments to increase accounting profit
Non-deductible exPenses
Change in provlsjon for severance
alowance

Estimated current taxable profit

Estimaled current CIT
Adjustment for under accrualoftax from
prior years

Current CIT expense
CIT payable at beginning of year

CIT paid during the year

CIT payable at end of year

Cunent yeal

94 ,726,525,481

502,650,000
(660,000,000)

94,569,175,481

VND

Previous yeat

78,030,939,679

(440,000,000)

rrFrqrrrF^

A reconciliation between the proft before tax and taxable proflt is presented below:

Cunentyear

408,513,038,558

19,462,477,268

3,000,000,000

VND

302,046,571,531

a,077 ,187,183

2,000,000 000

430,57 5,115,826

94,726,525,481

502,650,000

312,123,7 5A,714

78,030,939,679

95,229,17 5,481
2A,193,251,044

(88,215,880 686)

27 ,206,551 ,799

78,030,939,679
18,279,195,363

(76,116,878,038)

20,193,257,004

29
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Vietnam Sun Corporation

NOTES TO THE CONSOLIDATED FINANCIAL STATE|ENTS (continued)
as at 31 December 2014 and ior the year then ended

26. CORPORATE lNCOll/lE TAX (conunued)

Deferred tax

The foLlowing is the deferred tax asset recognised by
thereon, d!rinq the curent and previous years.

BO9.DN/HN

26.3

Con sol id ated ba I a nc e sh eel

the Group, and the movement

VND

Co nsa I i d a ted i nca ne st atement

Ending
balance

Beginning
balance

440,000,000

Current
year

660,000 000

yeat

440,000,000

VND

3,050,426,334

Provision foT severance
at owance 1,100,000 000

27.

2A, SEGMENTINFORMATION

The current princpal activities of the Group are to provide passenger taxi services and
contractual passenger transport; to render lnbound and outbound seryces; to act as ar
ticket agenl to lease out space and to trade investment property. ln addiiion, these activites
are mainly provided within Vietnam As a result, rnanagement ls of ihe view that there is
ony one segment for business of provdlng passenger taxi services and geography in

Vietnam and therefore separate segmental information is not reqLlired.

OPERATING LEASE C OM II/I ITII/I E NT

The Group leases its office premises and workshops !nder operating ease arrangements.
The mlnimum lease commitments as at the balance sheet dates under the operatlng lease
agreements wete as follows:

TRANSACTION WITH RELATED PARTIES

Remuneration to nembers ofthe Baard of Directors and l anagenent

Cunent year

3,865,040,000

Less than 1 year
From'1 -5years

TOTAL

Ending balance

4 395,810,812
7,718,495,500

Salary and bonus

29.

VND

Beginning balance

4,391,782,996
7124,500.135

30

'12,'t14 ,306,312 11,5't6,283,'t3 l
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Vietnam Sun Corporation

NOIES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
asat31 Decembea2014 and forthe yearthen ended

BO9-DN/HN

30. FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES

The Grcup's principal financial liabilities comprise loans and borrowings, trade and other
payables. The maln purpose of these financial liabilities is to finance the Group s operations.
The Group has trade and other receivables, and cash that arise directy from its operations.
The Group does not ho d or issue derivative frnancial instruments.

The Group is exposed to market rjsk, cred t risk and liquidity risk.

ManageTnent reviews and agaees po icies for managing each of these risks which are
summa sed below

Market risk

I\,4arket risk is the risk that the fair va ue of future cash flows of a financial instrument wil
fluctuate becalse of changes in market prices. Markei prces comprise interest rate risk,
currency rjsk, commodity price risk and other price risk, such as equity price risk. Financial

. instruments affected by market risk inc ude loans and borrowings, and depos ts.

The sensitivity analyses in the fo lowing sections reate to the posiUon as at 31 December
2014 and 31 December 2013.

The sensitivity analyses have been prepared on the basis that the amount of net debt, the
ratio of fixed to foating inteaest rates of the debt and the proportion of financial instruments
in foreign currencies are a I constanl

ln calcuating the sensitivity anayses, management assumed that the senstivity of the
relevant consolidated income statement jtem is the effect of the assumed changes n
respective rnarket risks. This is based on the financial assets and financial liabilties held at
31 December 2014 and 31 December 2013.

Interest rate risk

, lnterest rate risk is the risk that the fair vaile or future cash flows of a financial instrument
will fuctuate because of changes in market interest rates. The Group's exposure to market
risk for changes in interest rates relates primarily to the Group's long{erm loans and
borrowings with floaiing nterest rates.

The GroLrp manages its interest rate risk by looking at the competitive structure of the
market to obta n rates wh ch are favorable fot its purposes within its risk management limits.

I nte reat rate se n s itiviu

The following iable demonstrates the sensitivity to a reasonably possible change in interest
rates on that portion of ioans and borrowings.

With a I other variables held constant, the Group's profit before tax is affected ihrough the
impact on floating rate boTrowings as follows:

Current year
VND
VND

Previous year
VND
VND

lncrcase/ decrease Effect an
,,l basis porrts ptofit before tax

VND

I ,028,161 .201
(9,028,161,201)

'13,064,715,562

('t3,064,715,562)

-201
241

310
310

31



Vietnam Sun Corporation

NOTES TO IHE CONSOLIDATED FINANCIAL STATEMENTS (continued)

as at 31 December 2014 and for the year then ended

BO9 DN/HN

FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES (contin!ed)

Malket risk (contin!ed)

Forcign currency risk

Forelgn currency risk is the risk that the fair vaiue or future cash flows of a financial

instrdnent will iluctuate because oi changes in forelgn exchange rates. The Group's

exposure to the rjsk of changes in foreign exchange rates re ates primarily to the Group's

operating activities.

A sensitivity analysis is not performed for foreign currency risk as the Group's exposure to
foreign currency risk is minirnalat reporting date

Connodity pice risk

The Group is exposed to commodlty price risk in relation to purchase of gasoline The

Group manages its gasoline price risk by keeping close watch on re evant information and

sltuaiion of gasoine market in order to propery manage timing of purchases The Group

does not employ any derivative financial !nstruments to hedge lts gasoline price rlsk

Credit tisk

Credlt rlsk is the risk that colnterparty wll not meet its obligations under a iinancial
instrument or customer contract, leadlng to a financia loss. The Group is exposed to credlt
risk frorn its operating activities (primarily for trade receivables) and from its flnancing

activities, including deposlts with banks and foreign exchange transactlons

Bank depostts

The Group's bank balances are ma nly maintained with wellknown banks in Vletnarn Credit

risk from balances with banks is managed by the Group's accounting deparlment ln

accordance with the Group's policy. The Gror.rp's maximum exposure to credit risk for the
components of the consolldated balance sheet at each reporting dates ar-' the carrying
amounts as ilustrated in Note 4. The Group evaluates the concentratlon of credit risk jn

respect to bank deposits as low

Trade rcceivables

Customer credlt risk is managed by the Group based on its established policy, procedures

and control relating to customer credit risk management

Outstanding customer receivables are regular y monitored. The requirement for jmpairment

is analysed at each repofting date on an individual basis for major customers The Group

seeks to malntain strlct conhol over lts outstanding receivables ln view of the
aforementioned and the fact that the Grouo's trade receivables relat-'to a large number of

diversifled customers, there is no significant concentration of credit sk

Except for the flnanclal assets for which provision have been made as disclosed in Note 5'
management evaluates all inancial asseis are neither past due nor impaired as they relaied

to recognised and credihvorthy counterparties except for the followlng receivable whjch are

past due but not impaircd as at the balance sheet dates

Past due but nol impaned

Ending
balance

Beginning
balance

Total

63,174,141,394

52,608,718,987

6 nonths
ta less than Morc than

<6nonths l year lYear

61,291,874,541 1,275 305,149 272,419,031 334,548,673

49,884,999 718 2,499.840,690 12S 699 436 94,',179 143

32



L.rr
Frrf-{a
bf:r
Hr:f:rrtrrrrr
Err---dg
t_*
L'
t_-

F
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (contin!ed)
asat31 December20'14 and forthe yearthen ended

Lesa than 1 yeat Frcn 1 ta 5 years
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30. FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES (continued)

Liquidity risk

The liquidity risk is the risk that the Group will encoLlnter difflculty in meeting financlal
obligaton due to shortage of iunds. The Group's exposure to liquidity risk a ses primarily
from mismatches of maturities offinancialassets and liabilities.

The Grolp mon torc its llquidlty risk by maintaining a level of cash and bank loans deemed
adeqlate by management to finance the Grolp's operations and io mltigate the effects of
f[]ctuations in cash flows.

The table below summarises the maturity profile of the Group's financial liabilities based on
contractual und scounted payments:

Ending balance
Loans and borrowings
Trade payables
Other payables and
accrued expenses

Beginning balance
Loans and borrowings
Trade payab es
Other payables and

.- accrled expenses

2a7 ,587 ,983 ,547
19 907,793,3'16

8,591,766,503

448,914,696,755

145,241,456,869

VND

Tatal

736,502 680,302
'19,907,793,316

153,833.223 ,372

316,087,543,366 594,156,153,624 910,243,696,990

224,730 ,302,577
21,856,034,006

I ,319 ,414.259

270,266,307,361

122,332,332,176

494,996 609,938
21,856,034,006

131,651,746,435

255,905,750,842 392,598,639,537 648,504,390,379

Collateral

The Group has p edged means of transportation in order to fulfil the collateral requirements
for the longterm loans obtalned from banks fNoie 19).

The Group did not hold co lateral as at 31 Decembea 2014 and 31 December 2013.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEI4ENTS (continued)
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31. FINANCIAL ASSETS AND FINANCIAL LIABILITIES

Set out below is a comparison by class of the carrying amounts and fak values of the Group's fnancial instruments that are carried in the
conso idated financial statements:

BO9-DN/HN

Catrying amount

Ending balance Beginning balance Ending balance Beginning balance

Financialassets
Trade receivables
Other receivables
Other long-term
investment
Other financial assets
Cash

TOTAL

64 ,165,839 ,254
1,953,096,322

'1,973,997,800

288 ,084 477 ,587

63,174,147,394
1,953,096 322

1,973,997,800
2a8,484,077,587

52,608,718,987
2,37I ,988 ,577

1 ,7 46.723 ,558
248 554,172 466

Cost Pravision

(991,691,860)

Cosf

53,484,606,018
2,379 ,988 ,577

1,500 000,000
1,146,123,558

248.554.172,466

(875,887,031)

(1,500,000,000)

356,177,010,963 (991,691,860) 267,665,490,619 (2,375,887,03r) 355,185,319,103 265,289,603,588

Carrying amount

Ending balance Beginning balance Ending balance Beginning balance

Financial liabilities
Loan and borrowinqs
Trade payables

Other payables and accrued expenses

TOTAL

736,502,680,302
19 907,793,316

153.833 ,223 ,372

494,936,609,938
21,856,034,006

131,651,746,435

736,502,680,302
'19,907,793,316

153 ,433,223 ,372

494,996,609,938
21,856,034,006

131 651,746 435

910,243,696,990 648,504,390,379 I10,243,696,990 648,504,390,379
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Vietnam Sun Corporation

NOTES TO THE CONSOLIDATED FINANCIAL STATE[,lENTS (continued)
as at 31 December 2014 and for the year then ended
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31. FINANcIAL ASSETS AND FINANcIAL LIABILITIES (continued)

The fair values of the financial assets and liabilities are included at the amount at which the
instrument cou d be exchanged in a current transaction behdeen willing padies, other than ln
a forced or liquidation sale.

The following rnethod and assumption were used to estimate the faiavalues:

> Cash, trade and other receivables, trade payables and other current llabilities
approximate their carrying arnounts largely due to the short{erm maturiues of these
instruments; and

> Except for items noted in preceding paragraph, the fair values of the other assets and
liabilities had not yet been formally assessed and deiermined as at 31 December 2014
and 31 December 2013. However, management assessed that the fair values of these
llabilitjes are approxirnately the same as their carrying value as at balance sheet date.

EVENT AFTER THE BALANCE SHEET DATE

There have been no signiflcant events occurring aftea the
require aojustments or disclosu'es Io be made in the

( Lr-
_{

Vo ThiM nh Thu
Preparer

17 March 2415

Dang Hoang Sang
ChiefAccountant

n Phuong
Genera Director
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