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Vietnam Sun Corporation

GENERAL INFORI\4ATION

THE COMPANY

V etnam Sun Corporation ( the Company") is a sharehold ng company incorporated under the Law
on Enterpr se of V etnam pursuant to the Bus ness Registration Cedificate No. 4103001723 issued
by the Department of P anning and lnvestment of Ho Chi [,4inh City on 17 Ju y 2003, as amended.

The Company's shares are isted on the Ho Chi Minh Stock Exchange in accordance with License
No. 81/OD-SGDHC[,4 issued by the Ho Chi Minh C ty Stock Exchange on 23 July 2008

The current principal activities of the Company are to provide taxi transportation seavices and
contractua passenger transport; to render inbolnd and oltbound tourism services; to act as air
ticket agent and to lease out spaces

The Company's registered head office is located at No. 648, Nguyen Trai Street, Ward 11, Dlst ct 5
Ho Chi[,4inh Clty, Vietnam

BOARD OF DIRECTORS

lllembers of the Board of Directors during the year and at the date ofthis report are:

[/r Danq Phuoc Thanh Chairman
N4r Tran Van Bac Member
Mr Ta Long Hy lvlember
Mrs Dang Thi Lan Phuong l\Iember
MiTruong Dinh Quy l\,4ember
Mr Vu Ngoc Anh lv1-.mber
,r Tran Anh lvlinh Member

BOARD OF SUPERVISION

._ I\remberc of the Board of Slpervision during the year and at the date of this repori are:

Mrs [,4ai Thi Kim Hoang Head of Broad of Superuision
lvlr Nguyen Anh Tung Member
Mr Huynh Van Tuong Member

MANAGEMENT

Membe.s of the l\lanagement during the year and at the date of this report are:

Mrs Dang Thi Lan Phuong General Director
Mr Ta Long Hy Deputy General Director
Mr Nguyen Trong Duy Deputy General Director
Mr Huynh Van Sy Deputy General Director
l,4r Dang Phuoc Hoang lMai Deputy General Director
l,1r T.an Anh Minh Dep!1y General Director
ll. Nguyen Bao Toan Deputy Genera Director
l,!: T.Lrong Dinh Quy Deputy Genera Director
l,!- Dang Thanh Duy Deplty General Director

LEGAL REPRESENTATIVE

--: iega representative of the Company during the year and at the date of this report is l\4rs Dang

-- Len Phuong.

AUDITORS

-_e aLrditor ofihe Company is Ernst & Young Vietnam Limited.
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Vietnam Sun Corporation

REPORT OF IIIANAGE[,1ENT

lvlanagement of Vietnam Sun Corporation ( the company") s pleased to present its report and the
conso idated financial statements ofthe Company and ts subsidiary (colectvely referred to as ihe
Gro!p") for the year ended 31 December 2013.

IJANAGEIJENT'S RESPONSIBILITY IN RESPECT OF THE CONSOLIDATED FINANGIAL
STATEMENTS

Managernent is responsible for the consolidated financial statements for each financial year which
give a true and fair view of the consolidated state of affairs of the Group and of the consolidated
results of its operations and its consolidated cash flows for the year. ln preparing those consolidated
flnancial staiements, management is required tol

> select suitable accounting po icjes and then apply them consistently;

> rnake judgements and eslimates that are reasonable and prudent;

> state whether applicable accounting standards have been followed, slbject to any material
depanures disclosed and exp a ned n the consolidated financial statements; and

> prepare the consolidated flnancial statements on the going concern basis unless it ls
inappropriate to presume that the Group will continue its business.

Management is responsible for ensuring that proper accounting records are kept which disclose,
with reasonable accuracy at any time, the consolidated financial position of the Group and to ensure
thal the accounting records comply with the appled accounting system. lt is aso responsible for
sateguarding the assets of the Group and hence for taking reasonable steps for the prevention and
detection offraud and other irregulafities.

Management confiamed thai it has complied with the above requirements in preparing the
accompanylng consolidated financial statements.

STATEMENT BY MANAGEMENT

Management does hereby siate that, in its opinion, the accompanying consolldated financial
statements give a lrue and fair view of the consolidated financial position of the Group as at 31

December 20'13 and of the consolidated results of operations and its consolldated cash flows for the
year then ended in accordance with Vietnamese Accountjng Standards, Vietnamese Enterprise
Accounting System and the statutory requirements relevant to prepaEtion and presentation of
consolidated f nancial staiements

l:_: T.l:i Lan PhLrong
3a_e?l Director

ta \tz'ci2A14

02035j

cOxc TY

CO PHAX

ixr audxc

of management:
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Reference 61059820/16349538

INDEPENDENT AUDITORS' REPORT

To: The Shareholders of Vietnam Sun Corporation

We have aud ted the accompanying conso idated financia statements ofVietnam Sun Coporation and
its subsidiary (the Group") as prepared on 20 March 2014 and set out on pages 4 to 36 which
comprise the consolidated balance sheet as at 3'1 December 2013, and ihe consolidated income
statement and conso ldated cash fiow statement for ihe year then ended and the notes thereto

M a n ag em ent's tes pons ibi I ity

Management is responsible for the preparation and fair presentalion ofthese consolidated financ al
staiements in accordance with Vietnamese Accouniing Standards, Vletnamese Enterprlse Accounling
System and the staiutory requjrements relevant to preparation and presentation of consolidated
fnancial statements, and for s!ch interna controlas management determ nes is necessary io enab e
ihe pr'eparation and presentation of consolidated financ a statements th at a re free trom mate r al
misstatement. whether due to iraud or error.

A u d itors' respo nsi b i I ity

Our respons bility is to express an opinion on these consolidaied financial statemenis based on our
aud t We conducted our aud t in accordance with Vletnamese Standards on Auditing. Those
siandards require that we comply with ethical reqrJirements and plan and pedorrn the audit to obta n

reasonable assurance aboui whether the consolldated f nancial statements are free from material
rnisstatement

An audit involves performing procedures to obtaln audit evidence about the amounts and disclosures
n the consol dated financial statements The procedures selected depend on the auditors' judgment,

ncludrnq the assessment of the risks of material misstatement ofthe consolidated fnanc a

statements whether due to fraud or error. ln makinq those risk assessments, the auditors consider
nlernal control relevant to the enUty's prcparation and iair presentation of the consolidated financial
s'€temenis in order to design audit procedures that are appropriate in the circumstances, but not for
irre c!rrose of expressing an opinion on the effectveness of the enitys interna control. An audit a so
-. Jdes evaluating the appropriateness of accounting poljcies used and the reasonableness of
a:aa.]rijag estirnates rnade by management, as well as evaluatjng the overall presentation of the
aa_sa caied inancial statements.

,';e :€ eve that the audit evidence we have obtained js sufficient and appropriate to provrde a basis for
:-- e-tr: cpln on

Erln&Younq f .l i- L r:.r
2ath F.or B r,;r...: i.n.: T.\r.r
: ll. Tr eJ atrret lliL .i :

H. Cil M n1C:,r 5 I .i !'.t13m
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Opinion

ln our oplnion the accompanying conso idaied financia stalements give a true and fair view, in a I

material respects, of the consolidated financial pos tion oi the Group as at 31 December 2013, and of the
consolidated res!lts of its operatjons and ts consolidated cash flows for the year then ended in
accordance with Vietnamese Accounting Standards, Vietnamese Enterprise Account ng System and the
statutory requirements relevant to preparation and presentation ofconsolidated financial statements.

Other ma77er

The consolidated financialstatements ofthe Group for the year ended 31 December 2012 were audiied
by other auditors, who expressed an unmodified opinion on those statements on 26 March 2013.

Audit Praticing Registration Ce.tificate
No.0048-20'13-004-1

Ho Chi Minh City, Vietnam

27 March 2014

Young Vietnam Limited

1"j9sq$i
/.s26*oil',)a-;-.^ . LlJ4_^U..i\z
SiTi}cH
*\EfiNS

V ET tiAM

Hang Nhat Qua
Auditor
Audit Praticing Reg
Na 1772-2013-044-1



B01a-DN/HNVietnam Sun Corporation

CONSOLIDATED AALANCE SHEET
as at 31 December 2013

L
L_-rrrrrr
=
L:
Ef
=rF
=rtr
L:rr
=

ry
f=
bs
L_--+r]Lifar]I

tr
=-4
':|JF
F'

VND

Cod-" Ending balance Beginning balance

100

110
111
112

130
'131

135
139

150
151
152
154

'158

200

210
218

140
'ta'l

220
221
222

225
226
227
228
229
234

210
241

250
254
259

260
261
262
268

B.

CURRENT ASSETS

Cash and cash equivalenE
1. Cash
2. Cash equivalents

C u rrent accou nts rcceivable
1. Trade receivables
2. Advances to suppliels
3. Other receivables
4. Provision for doubtful debts

Inventories
1. lnventories

Other current asseb
1. Short{erm prepaid expenses
2. Value-added tax deductible
3. Tax and other receivables from

the State
4. Other clrrent assets

NON.CURRENT ASSETS

Long.term receivable
1. Other long{erm receivable

F,ixed assets
1. Tangible fixed assets

Cost
Accumulated depreciation

2. Flnance leases
Cost
Accumulated deprcciation

3. lntangible assets
Cost
Accumulated amodisation

4. Consiruction in prcgress

Investmenl properties
'1. Cost

Long-term investment
1. Other long-term investment
2. Provision for lonq-term

investment

Other long-term asseb
1. Longierm prepaid expenses
2. Defered tax assets
3. Other long-term assets

4

5
6
7
5

I

I

'10

11

12

'13

14

15

16
293

406,857,514,505

208,554,172,466
208 ,554 ,172 ,466_

162,963,097,759
53,484,606,018
98 ,204,215 ,147
12,150 ,163 ,625

(87s 887,031)

5,166,247,563
5,166,247,563

30,173,996,717
19,430,949,802

360,955,216

71,272,181
10,310,81I,518

'I ,609,580,553,776

1,588,564,555,218
1,497,886,037,839
2,604,207,152,631

( ,11A,321 ,114 ,792)
90,178,019,836

'1'15,295,165,613

(25,117 145,777J
399,266,243

1,16B,289,000
(769 022,757J

101,231,300

11,569,834,250
11,569.834,250

1,500,000,000

(1,500 000,000)

I,446,1 64,308
8,531,164,308

440 000,000
475 000 000

203,843,317,462

28,297,580,375
27,097,584,375

1,200,000,000

138,199,497,214
55 ,503,417 ,827
64,785,'t 38,856
18,563,508,974

(652,628,443J

4,291,056,953
4,291,056,953

33,095,182,920
22,621,635.863_

123,868,247
10,349,678,850

,t,578,251 ,363,O32

10,532,863
10,532,863

1,560,311,528,231
1 ,47A,514,476,928
2,356 ,001 ,263,222
(877 ,486,786,294\

80,301,161,567
s3,457,892,894

(13,156,731,327J
691,859,107

1,113,289,000
\421,425,893\

804,030,629

11,569,834,250
11,569,834,250

540,000,000
2,400,000,000

(1,860,000 000)

5,819,467,688
4 ,244,467 ,688

1 575 000 000

27n TOTAL ASSETS 2,016,438,068,281 1 ,782,134,680,454
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Vietnam Sun Corporation Bo1a-DN/HN

CONSOLIDATED BALANCE SHEET (continued)
as at 31 December 2013

OFF BALANCE SHEET ITEM

Vo \4et Nga
Preparer

20 Match 2014

Dang Hoang Sang Dang lhr Lan Phuong

VND

Cade RESOURCES Ending balance Beginning balance

300

310
311

312

314
315
316
319
323

330

334
338

418
424

4i)9

400

410
411
412
417

LIABILITIES

Cufient Iiabilities
1. Short-iem loans

- Short-term loan frcm a bank
- Current pottion af langlern

Ioans and debts
2. Tlade payab es
3. Advances from customers
4. Statutoryobligaiions
5. Payables to employees
6. Accrued expenses
7. Oiher payables
8. Bonus and welfare flnds

N on-cu rrent I i a b i I iti es
1. Olher long'term liabilities
2. Longlerm loans and debts
3. LJnearned revenues

OWNERS' EQUITY

Capital
1. Share capital
2. Share premium
3. lnvestment and development

fund
4. Financial reserve fund
5. Undistributedeamings

MINORITY INTERESTS

B.

c.

17

18
19

2A

21
22

23.1

858,197,948,769

463,038,173,771
224 .734 .342.577

224,730,302,577
2'1,856 034,006

6,478,796,518
43.947 ,511,970
36,720,909,950

2,054 ,821 ,963
102,466,525 ,447

24,7 83 ,271 ,340

395,159,774,998
124,332,332,176
270.266,307,361

561,'135,461

1,153,446,987 ,422

1 ,1 53,446,987,822
434,998,180,000
330,523,003,110

85,888,844,655
44 ,7 44,422,327

257 ,292,537,730

4,793,r31,690

841,833,361,734

460,543,455,151
319,998,337,825

37,061,597,761

282,936,740,064
16 ,212,017 .354

5 ,332,783,820
46,880,348,440
30,277,217,716

674,654 462
26 ,805,469,722
14 ,362,625 ,412

381,289,906,583
'105,538,389,240

27 5 ,417 ,7 47 ,167
333,770,176

935,220,47 0,21',1

936,220,470,211
299,999,970,000
330,521,213,110

64,'155,564,610
33,877.782,305

207,665,940,186

4,080,848,549

440 TOTAL LIABILITIES AND
OWNERS' EOUITY 2,016,438,068,281 ,l,782,134,680,494

ITEM +Reglrrtrg balarce

Foreign cunency - Uniied States dollar (US$) //""{rv "\ 
e61

t1 -It --'tlh /'-i,r- --::---
V" Vo. N* nrnn rin*S.*

\g
{ AXH Dugxc
'\+rEr+al ,l tw

ChiefAccourtant General Director



BO3a-DN/HNVietnam Sun Corporation

CONSOLIDATED CASH FLOW STATEI\,1ENT
fo.the year ended 31 December20l3
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VND

Code ]TEMS Currenl year

01

02

03
05
06

21
22

26

08

09
10
11

12
13
14
15

16

20

27

33

30

4{)

t. 6ASH FLOWS FROIVI

OPERATING ACTIVITIES
Prolit belore tax
Adjustments for:

Depreciation and
arnoftisation
(Reversa of provisions) provisions
Profit from invesiing activities
lnterest expense

Operating profit beforc changes in
working capital

Decrease (increase) in receivables
lncrease in inventories
lncrease (decrease) in payables
Increase in prepaid expenses
lnteresi paid
Corporate income tax paid
Other cash ;nflows from
operating activities
Other cash outflows from
operatinq activities

Net cash flows frcm operating
activities

II. CASH FLOWS FROM
INVESTING ACTIVITIES
Purchase of flxed assets
Prcceeds from dlsposal of
flxed assets
Proceed from investment in
other entity
lnterest received

Net cash flows used in investing
activiiies

III. CASH FLOWS FROM
FINANCING ACTIVITIES
ssuance of shares
Drawdown of borrowings
Repayment of borrowings
Payment of flnance lease
liabilities
Dividends paid to equity holders
ofthe parent
Share cap ta paid to minority
interest

Net cash flows from (used in)
financing activities

292

11,12,
13

26

242

232

231

302,046,571,531

319 ,472,121 ,363
(136 ,7 41 ,412)

(44,103,712,506)
65,959,185,078

643,237 ,424,054
I755 593,872
(875,190,610)

13 ,992,323 ,450
(860,545,450)

\64 ,324 ,144,044J
(76,116,878,038)

16,793,942,936

(29,080,171 ,072)

512,522,355,098

(395,517,996,477)

56,874,090,893

900,000,000
869,204,631

(336,874,700,953)

135,000,000,000
323,959,307,841

(406,037,832,240)

(18,340,950,655)

(29,971 ,587,000)

4,608,937,946

203,999,879,895

291,200,021,690
163,902,188

(10 355,090,342)
112,890,048,568

597,898,761,999
(4,343,915,439)

(648,919,701)
(4,447.514.123)

(452,217,918)
(111,738,699,290)
(48,386,549,516)

'18,954,651,800

(24,849,200,198)

421 ,986,397 ,6't 4

117,203,240

(283,685,600,474)

\298 ,484,713 ,454)

13.681.909.736

379,259,319,761
(412,119,671,739)

(35,613.2O7 ,237)

(76,014,152,500)

(4 000 000,000)

l'148,4A7 ,711 ,7'l sl



B03a-DN/HNVietnam Sun Corporation

CONSOLIDATED CASH FLOW STATE[.4ENT (continued)
for the yearended 31 December20'13
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Dang Hoang Sang
ChiefAccountant GeneralDirector

Vo Viet Nga
Preparer

20 March 2014

(10,186,9'14,575)

38,484,494,950

24,297 ,540,37 5

Net increase (decrease) in cash
and cash equivalents

Cash and cash equivalents
at beginning of year

Cash and cash equivalents
at end of year

180,256,592,091

28,297,580,375

coxctY
c0 Plalt
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Vietnam Sun Corporation

NOTES TO THE CONSOLIDATED FINANCIAL STATEIMENTS
as at 31 December2013 and forihe yearthen ended

B09a-DN/HN

CORPORATE INFORMATION

Vietnam Sun Corporaton ( the Company") is a sharehold ng company incorporated under
the Law on Enterprise of Vletnam pursuant to the Business Registration Certifcate No.
4103AA1723 issued by the Department of Planning and lnvestmeni of Ho Chi M nh Cjty on
17 July 2003, as amended.

The Company's shares are listed on the Ho chi Minh Stock Exchange in accordance with
License No. 81/QD-SGDHCI\r| issued by ihe Ho Chi M nh C ty Stock Exchange on 23 July
2008.

The current paincipal activities of the Company are to provide taxi transportation servces
and contractual passenger transport; to render inbound and outbound tourisrn services; to
act as air ticket agent and to lease out spaces.

The company's registered head offlce is located at No. 648, Nguyen Trai Strcet, Ward 11,
District 5, Ho Chi [4inh City, Vietnam.

The number of the Group's employees as at 31 December 2013 was 14,214 (31 December
2012:13,488).

The Company has a subsidiary, Vinasun GIeen Joint Stock Company ("ADX") which rs a
shareholding company incorporated Lrnder the Law on Enterprise of Vietnam pursuant to the
Business Registration Certificate No. 0401378832 issued by the Department of Planning
and lnvestment of Da Nang City on 10 September 2010 and as amended. The head offlce
of ADX is located at No. 277, Nguyen Huu Tho Street, Hoa Cuong Bac Ward, Hai ChaLr

Distrjct, Da Nang City, Vietnarn. lts cuffent principal activity is to provide taxi transportation
seruices. As at 31 December 2013, the Company held a 90% equity share in this subsidiary.

BASIS OF PREPAMTION

Accounting standards and system

The consolidated financial statements of the Company and its subsidiary (the "Group"),
expressed in Vietnam dong ("VND") are prepared in accordance with Vietnamese Enterprlse
Accounting System and Vietnamese Accounting Standards ("VAS") issued by the [.4inistry of
Finance as peri

> Decision No. 149/2001/QD-BTC dated 31 December 200'1 on the lssuance and
Promulgation of FourVieinamese Accounting Standards (Series 1);

> Decision No. 165/2002/OD-BTC dated 31 December 2002 on the lsslance and
Promulgation of SixVietnamese Accounting Standards (Series 2);

> Decision No 234|2003/OD-BTC dated 30 December 2003 on the lssuance and
Promulgation of SixVietnamese Accounting Standards (Series 3);

> Decision No. 12|2005/QD-BTC dated 15 February 2005 on ihe lssuance and
Promulgation of SixVietnamese Accounting Standards (Sedes 4); and

> Decision No. 100/2005/OD-BTC dated 28 December 2005 on the lssuance and
Promulgation of FourVietnamese Accounting Standards (Series 5).

According y, the accompanying conso idated balance sheet, consoldated income
staternent, consolidated cash flow statement and related notes, incl!ding their utilisation are
not designed for those who are not lnformed about Vietnam's accolnting principles,
procedures and practices and furthermore are not iniended to present the inancial pos tion
and results of iis operations and cash flows In accordance with accounting principles and
praclices generally accepted in countries other than Vietnam.

1.

2.

10
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Vietnam Sun Corporation Boea DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEN4ENTS (continued)
as at 31 December2013 and forthe year then ended

2. BASIS OF PREPARATION (continued)

2.2 Applied accounting documentation system

The Group's applied accounting documentation system is the Voucher Journal system.

2.3 Fiscal yeat

The Group's fiscal year applicable for the preparation of its consolidated flnancial
siaiernents starts on 1 January and ends on 31 December.

2,4 Accountingcurrency

The consolidated financial statements are prepared in VND which is also the Company,s
accounting curency.

2.5 Basis of consolidation

The consolidated financial statements comprise the financial statements of the parent
company and its subsidiary for the year ended 31 December 20'13

Subsidiary is fully consolidated from the date of acquisition, being the date on which the
Group obtains control, and continued to be consolidated lntil the date that such control

. The financial statements of the subsidiary are prepared for the same reporting year as the
parent company, using consistent accounting policies.

All intra-company balances, income and expenses and unrealised gains or losses resuiting
from intra-company kansactions are eliminated in full.

Minority interests represent the portion of profit or loss and net assets not held by the croup
and are presented separately in the consolidated income staiement and within equity in the
consolidated balance sheet, separatelyfrom parcnt shareholders' equity.

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

3.1 Cash and cash equivalenls

Cash and cash equivalents comp se cash on hand, cash in banks and shod{erm deposits,
highly iquid hvestments with an original maturity of less than three months that are readity
convertible into known arnounts of cash and that are subject to an insignificant risk of
change in value.

3.2 Inventories

lnventories are stated at the lower of cost incuffed in bringing each product to its present
location and condition, and net reajisable value.

Net realisable value represents the estimated selling price in the odinary course of business
Iess the estimated costs to complete and the est'mated costs necessary to make the sale.

The perpetual method is lsed to record tools and supplies, which are vallted at cost of
purchase on a we.ghted average Dasis.

Provisian for absolete inventories

An inventory prcvision is created for the estimated loss arising due to the impairment of
value (through diminution, damage, obsolescence, eic.) of tools and supplies owned by the
Group, based on appropriate evidence of impairnent available at the balance sheet date.
lncreases and decreases to the provision balance are recorded into the cost of goods so d
account in the consolidated income statement.

11
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Rece iac 3s a': a-:s:-::: - :-: ::_s: :::a: -_a-:: s::::-ei:s a: irecalryng al..oLlnts

c!e iroa_ c-sia-:'s a_:::_a_:::::-s :::_:'a s a-'a':a!3iir debts

The provscn icr oa-ca- c=o:s rea':se_:s 2-a!^is oi ouistand ng receivables at the

ba ance sheetdaie whrch a'e dcibiLll c:ce13 reaoveTed ncTeases and decreases tothe
provlson balance are recorced as gener3 and acnLn sirauve expense n the consolidaied

income statement

Tangiblefixed assets

Tang ble fjxed assets are stated at cost less acc!mu ated depreciation

The cost of a tangib e flxed asset comprises ts purchase pice and any d rectly attributab 6

costs of br nging the tang b e fxed asset to working condiuon for its intended use'

Expenditures for additions improvements and renewals are added to the caTrying amoLlnt of

the assets and expenditures ior maintenance and repairs are chaTged to the consoldated

income statement as incurred.

When tangible fixed assets are sold or retired their costs and accumulated deprec ation are

removed irom the consolidaied balance sheet and any galn or oss resultlng from their

disposal is inc uded in the consolidated income statement

Leased assets

The deterrnination of whether an arEngement js' or contains a lease is based on ihe

substance of the arrangement at incept on date and reqLlires an assessment of whether the

fuilment of the arra;gement is dependent on the use of a specific asset and the

arrangement conveys a right to use the asset

a ease is casslfied as a finance lease whenever the terms of the lease transfer

substantially alL the risks and rewards of ownership of the asset to the lessee All other

leases are classified as operating leases

Assets held under flnance leases are capitalised in the consolidated balance sheet at the

nception of the lease at the ialr value of the leased assets or, if lower' at the net present

value of the minimurn lease payments The p ncipal amount incuded in future lease

payments under fnance leases are recorded as a liabillty. The interest amounts inclLlded in

eaie payments are charged to the consolidated income staternent over the lease term to

achleve ; constant rate oi jnterest on ihe remajning balance ofthe finance lease liabiity

Capita sed financiaL eased assets are depreciated using stra ght lne basis over the shorter

of ihe estimated useful life of the asset and the lease term, lf there is no reasonable

certainly that the Group will obtain ownership by the end of the lease term

Rentals under operating leases are charged io the consolldated income siatement on a

straight-llne bas s over the term of the lease

Intangible asse6

ntanglb e assets are stated at cost less accumulated amodlsatlon

The cost of an intangjble asset comprises of its purchase pr ce and any directy attributab e

costs of preparing the intangible asset for its intended use

Froendrtures for add tions. rmprovemenis are added to the carrying amolnt of the assets

.nd otner exoeld Iu es a-e charqed Io he corso loalad acone slalenelt as I cL"co

When intanglb e asseis are sold or retired their costs and accurnLl ated aTnortlsation are

removed frim the conso ldated baance sheet and any gan or loss resu ting frorn their

d sposa is included in the conso idated incoTne statemeni.

3

3.3

3.4

36

3.5

12
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Vietnam Sun Corporation

NOTES To THE CONSOLIDATED FINANcIAL STATEI4ENTS (continued)
asat31 December2013 and fortheyearthen ended

3.

3.7

B09a-DN/HN

SUIVMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

D ep teci ati on a nd a m otTisatio n

Depreciation of tangible fixed assets and financial leases and amortisalion of intangible
assets are calculated on a straight line basis over the estimated usefll iie of each asset as
foLlows:

lMachinery and equipment
lMeans of transpoft ation
Office equipment
Computer software

lnvestment properties

3 - 7 years
6 - 10 years

3 - 7 years
3 years

lnvestment properties are stated at cost including transaction costs less accumulated
amortisation.

Subsequent expenditurc relating to an investment propedy that has akeady been
recognised is added to the net book value of the investment propefty when ii is probab e
that future economic benefits, in excess of the originally assessed standard of performance
ofthe existing investment property, will flow to the Group.

Investment properties are derecognised when either they have been disposed of or when
ihe investment properties are permanenuy withdrawn from use and no future economic
benefit is expected from its disposal. The difference beh/veen the net disposal proceeds and
the carrying amount of the assets is recognised in the consolidated income statement in the
period of retirement or djsposal.

Transfers are made to investment properties when, and only when, there is a change in use,
evidenced by ending of owner-occupation, commencement of an operaiing lease to another
pady or ending of construction or development. TEnsfers are made from investment
properties when, and only when, there is change in use, evidenced by commencement of
owner-occupation or commencement of development with a view to sale. The transfer from
investment property to owner-occupied property or inventories does not change the cost or
the carrying value of the property for subsequent accounting at the date of change in use.

Borrowing cos6

Borrowing costs consist of interest and other costs that the Grcup incurc in connection with
the borrowjnq of the fund and are recorded as expense during the year in which they are
incurred

3.10 Prcpaid expenses

Prepajd expenses are reported as short-term or long-term prepaid expenses on the
mnsolidated balance sheet and amortised over the period forwhich the amounts are paid or
the perjod in which economic benefits are generated in relation to these expenses.

3.11 Olher long-tem inveslment

Other long-term investment is staied at its acquisition costs. Provision is made for any
diminution in value of the investment at the balance sheet date in accordance wiih the
guidance under Circular No. 22812009,/TT-BTC and Circular No. 89/2013,'rT-BTC issued by
the [.4inistry of Finance on 7 December 2009 and 28 June 2013, respectively. lncreases and
decreases to the provision balance are recorded as finance expense in the consolidated
income statement.

3.9

3.12 Payable and accruals

Payab es and accruals are recognised for amounts to be paid ln the future for goods and
seNices received, whether or not billed to the Group.

13
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Vietnam Sun Corporation

NOTES TO THE CONSOLIDATED FINANCIAL STATEN,4ENTS (continued)
as at31 December20l3 and fortheyearthen ended

B09a DN/HN

3. SUIVIMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

3.13 Accrual fot severance pay

The severance pay to emp oyee is accrued at the end oi each @porting year for al
ernployees who have more than 12 months in service up to 31 December 2008 at the rate of
one-half of the average monthly sa ary for each year of seNice up to 31 December 2008 in

accordance with the Labour Code, the Law on Social lnsurance and related mplementing
guidance. Commencing 1 January 2009, ihe average monthly salary used in this calc!lation
will be revised at the end of each reporting year fo lowing the average rnonthly sa ary of the
6-month period up to ihe repoding date. Any changes to the accrued amountwill be taken to
the consolidated income statement.

This accrued severance pay is used to settle the severance allowance to be paid to
employee upon termination oftheir labour contract following A{jcle 48 ofthe Labour Code.

3.14 Foreign currencytransactions

The Group follows the guidance under the VAS No. 10 - Effects of changes in foreign
exchange rates and circular No. 179/2012[T-BTC providing guidance on recognition,
measurement, treatment for foreign exchange differcnces issued by the N4inistry of Finance
an 24 Oclobet 2012 in relation to foreign cu(ency transactions as applied consistently in
prior year.

Transactions in currencies other than the Group's reporting currency ofVND are recorded at' the exchange rates ruling at the date of the transaction. At the end of the year, monetary
assets and liabilities denominated in foreign currencies are translated at buying exchange
|ates announced by the commercial bank where the Group maintains its bank accounts
ruling at the balance sheet date. All realised and unrealised foreign exchange differences
are taken to the consolidated income statement.

3.15 Appropriation of net ptofits

Net profit after tax is available for appropriation to shareholders after approval in the annual
general meeling, and after making appropriation to reserve funds in accordance with the
Company's Chader and Vietnam's regulatory requirements.

The Group maintains the following reserve funds which are appropriated from the Group's
net profit as proposed by the Board of Directors and subject to approval by shareholders at
the annual general meeting:

> Financial reseNe fund

This fund is set aside to protect the Group's normal operations from business risks or
losses, or to prcpare for unforeseen losses or damages for obiective reasons and force
majeure, such as fire, economic and financial turmojl ofthe country or elsewhere.

> lnvestment and develapmentfund

This fund is set aside for use jn the Group's expansion of its ope€tion or in_depth
investments.

> Bonus and welfate funds

This fund is set aside for the pupose of pecuniary rewarding and encouraginq,
common benefits and improvement ofthe employees' benefits.

3.16 Eamings pershare

Basic earnings per share amolnt is computed by dividing net profit for the year (b-.fore
approprjation for bonus and welfare funds) attributable to ordinary shareholders of ihe
Company by the weighted average number oi ordinary shares outstanding during the year.

Diluted earnings per sharc amounts are calculated by dividing the net proflt after tax
attributabie to ordinary equity holders of the Company by the weighted average number of
ordinary shares outstanding during the year plus the we ghted average number of oldinary
shares that would be jssued on conversion of a I the dilutjve potential ordinary sharcs jnto

ordinary shares.

14
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Vietnam Sun Corporation

NOTES TO THE CONSOLIDATED FINANCIAL STATE[IENTS (contjnued)
as ai 31 December2013 and forthe yearthen ended

B09a-DN/HN

3. SUMMARY OF SIGNIFICANT ACcOUNTING POLICIES (continued)

3.17 Revenuerccognition

Revenue is recognised to the extent thai it is probab e that the economic beneflts will flow to
the Group and the revenue can be re iably measured. Revenue is measured at the fair val!re
oi the consideration received or receivable, excluding trade dlscouni, rebate and saes
retum. The following speciflc recognition crlteria must also be met before revenue is
recognised:

Rendeing af seNices

Revenues are recognised upon completion of the services provided.

lntercst incame

Revenue is recognised as the interest accrues (taking into account the effective yield on the
asset) unLess co lectability is in doubt.

Dividends

'ncome 
is recognised when the Group's entitlement aS an investor to receive the dividend is

established.

Rental income

Rental income arising from operating leases is accounted for on a straight line basis over
the term ofthe lease

3.18 Segmentinformation

A segment is a component determined separately by the Group which is engaged in
providing services (business segment) or providing seryices in a particular economic
environment (geoglaphical segrnent), that is subject to risks and returns that are different
from those of other segmenis.

3.19 Taxation

Currenl incone tax

Current income tax assets and liabilities for the current and prior years are measured at the
amount expected to be recovered from or paid to the taxation authority. The tax rates and
tax laws used to compute the amount arc those that are enacted as at the balance sheet
date.

Current income tax is charged or credited to the consolidated income statement, except
when it relates to items recognised direcily to equity, in which case the curent income tax is
also dealt with in equity.

Cuffent income tax assets and liabilities are offset when there is a legally enforceable rjght
for the Group to offset currcnt tax assets against cuffent tax liabilities and when the Gro!p
intends to settle its current tax assets and liabilities on a net basis.

Defe ed income tax

Deferred tax is provided using the liability method on temporary differences at the balance
sheet date between the tax base of assets and liabilities and their carrying amount for
fi nanciaL reporting purposes.

Deferred tax liabilities are recognised for all taxable temporary differences. Deferred tax
assets are recognised ior all deductible temporary differences, carried foMard unused tax
credit and unused tax losses to the extent that it is probable that taxable profit wil be
available against which deductible temporary differences, carried foMard unused tax credii
and unused tax losses can be utiised.



t=
t_.rr
t_.-ri*
=rrr!-Jr
L-.rrruL:
ffifr
L:r
ffit-Hr
4-,llllH
t_-
L:
F*
!-4

b
L:r

Vietnam Sun Corporation

NOTES TO THE CONSOLIDATED F NANCIAL STATEL'IENTS (coniinued)
as at 31 December2013 and forthe yearthen ended

B09a-DN/HN

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

3.19 Taxatior(continued)

Defeffed incone tax (canlinued)

The carrying arnount of deferred incorne tax assets rs reviewed at each balance sheet date
and reduced to the extent that it is no longer probable that sufficient taxable profit will be
available to alow all or part of the deferred income tax asset to be utilised. Prevlously
unrecogn sed defered income tax assets are re-assessed at each baLance sheet date and
are recognised to the extent that it has become probable that fut!re taxable proiit will allow
the deferred income tax assets to be recovered.

Deferred income tax assets and liabiliiles are measured at the tax rates that are expected to
apply in ihe year when the asset is realised or the iability is settled based on tax rates and
tax laws that have been enacted at the balance sheet date

Deferred tax is charged or crcdited to the consolidated income statement, except when it
relales to items recognised djrectly to equity, in which case the deferred tax is also dealt
wiih in the equity account.

Deferred tax assets and liabilities are offset when there is a legally enforceable right for the
Group to offset current tax assets against curreni iax llabilities and when they relate to
income taxes levied by the same taxation aulhoriiy on either the same taxable entity or
when the Group intends either settle current tax liabilities and assets on a net basis or to
realise the assets and settle the liabilities simultaneously, in each future period in which

. significant amounts of deferred income tax liabilities or assets are expected to be settled or
recovered.

3.20 Financialinstrumenls

Financial insttuments - initial recagnition and presentatian

Financial assets

Financial assets within the scope of Circular No. 210/2009/TT-BTC issued by the Ministry of
Finance on 6 November 2009, providing guidance for the adoption in Vietnam of the
lnternational Financial Reporting Standards on presentation and disclosures of financial
instruments ("Circular 210"), are classified, for disclosures in the notes to the consolidated
flnancial statements, as financial assets at far value through profit or loss, receivables or
availablejor-sale financialassets as appropriate. The Group determines the cassification of
its financial assets at initial recognition.

Allfinancialassets are recognjsed initially at cost plus directly attributable transaction costs.

The Group's financial assets inc ude cash and cash equivalents, kade and other receivables
and unquoted financial instruments.

Financialliabilities

Financial liabiliiies within the scope of Circular 210 are classified, for disclosures in the
notes to the consolidated financial statements, as financial liabilities at fair val!e through
prolll or loss or financial liabilities measured at amortised cost as appropriate. The Group
determines the classification of its inancial liabilities at iniiial recognition.

Ali financial liabjlities are recognised iniiially at cost plus directly attributable transactlon
cosis.

The croup's financial liabilities include trade and other payables, loans and debts.

F i n a n cia I i n st ru m e n ts - su bseq ue n t re-me asure m e nt

There is currently no guidance in Circular 210 in relation to subsequent re-measurement of
financial instruments. Accordingly, the financial instruments are subsequenily re-measured
ai cost.

Offsetting of financial instruments

Financial assets and flnancia! liabilities are offset and the net amount reported in the
consolidated balance sheet if, and only if, there is a current y enforceable legal right to offset
the recognised amounts and there is an intention to settle on a net basis, or to realise the
assets and sette the liabilities simultaneously.

16



t*rrt
t_'-rrrrr
H
hHrr
H
t__
t--
t_-
Hl-
Ht--rf
-r-r{

L*-
L_:
L:
L--
t_-
l__ ;*
L:
t'.r

Vietnam Sun Corporation

NOTES TO THE CONSoLIDATED FINANcIAL STATEMENTS (continued)
as at31 December20l3and fortheyearthen ended

4, CASH AND CASH EQUIVALENTS

B09a DN/HN

VND

Ending halance Beginning balance

Cash on hand
Cash in banks
Cash equivalents

TOTAL

5. TRADE RECEIVABLES

Due from customers using taxicads
Taxi drivers' remittance ln transit
Others

TOTAL

Provision for doubtful debts

NET

At beginning of year
Add: Provislon made during the year
Less: Revelsalof provision during the year

At end of year

6. ADVANCES TO SUPPLIERS

Advance for construction and
lease of offlce building
Advance for purchases of vehicles

TOTAL

10,783,323,607
197,770,848,859

3,488,105 130
23,609 ,41 5,245

1,200,000 000

204,554,172,466 28,297,580,375

VND

Ending balance Beginning balance

41,719,676,317
1A,919,532,112

845,397,589

43 ,588 ,257 ,929
10,709,'194,087

1,206,025,811

53,484,606,018

(875,887,031)

52,608,718,987

55,503,477 ,827

\652,628,443)

54,850,849,384

Details of rrovererrs of prcvision lor doJbtfuldebts a-e as follows:

Curent year

652,628,443
248,179,557
(24,920,969)

875,887,031

VND

1,088,726.255
360,582,47s

(796,680,287)

652,628 443

VND

Ending balance Beginning balance

62,927 .798 ,711
33,917,800,000

1,358,616,436

62,690,097,341
1,000,000,000
1,095,041,515

17

98,204,215,',t47 64,785,138,856
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Vietnam Sun Corporation

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (contlnued)
as at 31 December2013 and forthe yearthen ended

7. OTHER RECEIVABLES

B09a DN/HN

Personal income tax receivable from
taxidrivers and staff
Airfare receivables
Sociai and hea th insurance receivable from
taxi d vers and staff
Othels

TOTAL

INVENTORIES

Ending balance

7 .548 ,490,260
2,115 ,988,577

868,564,286
1 617 ,120 ,502

VND

Beginning balance

12,A34 ,3A5,467
3,631,A52,941

946,726,762
1,150,543,804

12,'t50 ,163,625 ,18,563,508,974

VND

Ending balance Beginning balance

5,'166,247,563 4,291,056,953

9.

Tools and supplies

SHORT-TERM PREPAID EXPENSES

VND

Ending balance Beginning balance

Car insurance
Tools and supplies in use
Road maintenance fees
Uniform
Others

TOTAL

10. OTHER CURRENT ASSETS

10,362.329 ,412
443,959,546
455,935,552
319,080,496

7 ,849 ,644,796

9,876,785,011
566,859,495

3,949 ,223 ,552
a,228,767,805

Advance to employees
Sho.t-term deposits

TOTAL

'19,430,949,802 22,621,635,863

10,310,819,518 10,349,678,850

VND

Ending balance Beginning balance

9,039,095,960 9,061,575,292
1,271,723,558 1,288,103,558

18
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Vietnam Sun Corporation

NoILS TO TIII OONSOLIDATED FINANCIAL STATEI,4ENTS (continued)
as at 31 Deoernber 2013 and for the year then ended

11. TANGIBLE FIXED ASSETS

Machinery and
equipment

1,660,841,466

(949,465,302)

Means of
transportation Affice equipment

VND

Tatal

2 356 ,401 263 ,222
340,360 723,087
(4,854,382 605)

(83,300,451 073)

B09a DN/HN

Cost:

Beginning balance
Newly purchased
Reclassified f*)
Disposed

Ending balance

Fully depreciated

Accumulated depreciation:

Beginning balance
Depreciatlon for the year
Reclasslfied (")

Disposed

Ending balance

Net carrying amount:

Beginning balance

Endlng balance

Pledged as loan securv (Note 22)

711,376,164

2,353,243,056,792
340,360,723 087
(3,481,421,058)

(83,300,451 ,073)

2,6A6,a21,907 ,748

'1,097,364,964

\423 ,496 ,245)

673,868,719 2,648,207 152 631

418,326,164

1 363,018,507
163,145,298

(864,390,060)

2,688,211,512

a75,371,192.044
306 865,835,446
(3,480,254,391)

(69,660,868,05s)

'1,109,095,905,044

301,970,059

752,575 743
126,383,305

(315,523,045)

3,448,507,735

877 ,486 786,294
307,155 364,049
(4,660,167 496)

(69,660,868 055)

661,773 745 563 436,003 I ,110 ,321 ,114 7 92

297,822,959 1 ,477 ,871 ,864 7 48 344,789.221 1 478,514 476,928

49 602,419 1 ,497 ,126 042,704 114,432,716 1,497 886,037,839

(*) During the year, the Cornpany has reclassified those asseis that
Circular No. 4512u3fif-Bf. issued by the Ministry of Finance
depreciaUon of flxed assets, inio the long-term prepaid expenses.

- 975,656,145,131

no longer qualify to be recognised
on 25 April 2013 ("Circular 45")

19

as tangible fixed asseis
providing guldance on

975,656145,131

in accordance with the
management, use and
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Vietnam Sun Corporation

NOTES TO THE CONSOLIDATED FINANCIAL STATE]\i]ENTS (continued)
asat3'1 December20l3 and fortheyearthen ended

FINANCE LEASES

B09a-DN/HN

1?.

VND

Means aftranspoftation

93,457.892,894
21,837,272,719

Cost:

Beginning balance
New leases

Ending balance

Accumulated depreciation:

Beginning balance
Depreciation for the year

Ending balance

Net cafiying amount:

Beginning balance

Ending balance

13. INTANGIBLE ASSETS

Cost:

Beginning balance
Newly purchased

Reclassified (.,

Ending balance

Fully amoftised

Accumulated amortisation:

Beginning balance
Amodisation for the year
Reclassified f-)

Ending balance

Net carrying amount:

Beglnning balance

Endlnq balance

115,295,165,613

13.156.731,327
11,960,414,450

25.117,145,777

80,301,161,567

90,178,019,836

VND

Computer saftware

'1,113,289,000

105,000,000
(50,000,000)

1,168,289,000

125,657,000

421,429,493
356,342,464
(8,750,000)

769,022,757

691,859,107

399.266,243

(*) During the year, the Company has rec ass fied those assets that no longer qualfy to be
recognised as intangible assets in accordance with Circular 45 into longterm prepaid
expenses.

20
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Vietnam Sun Corporation

NOTES TO THE CONSOLIDATED F NANCIAL STATEN,4ENTS (continued)
as at31 December2013 and forthe yearlhen ended

B09a-DN/HN

14. INVESTMENT PROPERTIES

These represent land use rights oi land lois located in Distrlci 1 and District 8, Ho Chi Minh
City which were recognised respectivey at costs of VND 3,078,934,250 and VND
8,490,900,000 as at 31 December 2013 and are held for longterm captal appreciation.
These land use rights are not amortsed as they have the indefjn te useful lives.

The fair values oi the jnvestment propeaties were not formaLly assessed and determined as
at 3'1 December 2013. However, glven the c!rrent market condilions and location of these
parcels of and, it is managements assessrnent that these propedies' market vaues are
higherthan their carrying value as at the balance sheet date.

LONG.TERM INVESTMENTS

VND

Beginning balance

2,400,000,000
(1,860,000,000)

540,000,000

'15.

Otherlong-term investment

Provision for ong{erm investment

NET

Ending balance

1,500,000,000
(1,500,000,000)

Details of other long-term investment are as foliows:

Ending balance Beginning balance

Numbet af Cost of investment
shares VND

Numbet of Cost of investnent
shares VND

Cho Lon Sec!rities
Joint Stock
Company

Provision for long-
terrn investment

NET

Offlce renovation costs
Road malntenance fees
Too s and supplies in use
Others

TOTAL

200,000 1,500,000,000

(1,500,000,000)

200,000 2,400,000,000

(1,86qqo!,q!o)

540,000,000

'16. LONG.TERM PREPAID EXPENSES

Ending balance

4 ,087 ,627 ,649
2,632,441,440
'1,470,151,818

340,943,441

VND

Beginning balance

2.449 ,240,336

1,601,050,599
234,176,753

21

8,531,164,308 4,244,467 ,688
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Vietnam Sun Corporaiion

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at31 December 20l3 and for the year then ended

17. SHORT-TERIM LOAN

Ending balance

B09a-DN/HN

224,734,342 577

VND

Beginning balance

37 .061 ,597 ,761

282,936,7 40 ,464

Shoftlerm loan from bank
Current portion of long-term loans and debts
(Note 22)

TOTAL

18. ADVANCES FROM CUSTOMERS

Advances for purchasing land
Advances for purchasing disposed vehicles
Others

. TOTAL

'I9. STATUTORYOBLIGATIONS

Corporate income tax (Nole 29.2)
Value added tax
Personal income tax
Othe.s

TOTAL

20. OTHER PAYABLES

Dividends payable
Allowance d!e to the Boards of Directors
and S!pervision
Loan interests
Caa insurance
Others

TOTAL

Related patly

224,730,302,577 319,998,337,825

Ending balance

5,000,000,000
1,000,000,000

478,796,518

VND

Beginning balance

5,000,000,000

332,783,820

6,478,796,518 5,332,783,820

Encling balance

20.193.257,004
16,849,087,661
6,905,167,305

VND

Beginning balance

18,279,195,363
17 ,437 ,533 341
1A ,281 ,443,831

882,175,905

43,947 ,511 ,970 46,880,348,,r40

Ending balance

87,028,046,000

6,886,003,360
2,786 ,390,312
2,535 ,487 ,578
3,230,598,197

VND

Beginning balance

14,999,998,500

4,106,091,',t26
I ,151 .349 ,27I
1,799,851,622
4,748179,196

102,466,525,447 26,805,469,722

102 466,525,447 24,255,469,722
2,550,040,400
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Vietnam Sun Corporation

NOTES TO THE CONSOLIDATED FINANCIAL STATEIr]ENTS (continLred)
as at 31 December 20'13 and forthe year then ended

21. OTHER LONG-TERM LIABILITIES

B09a-DN/HN

Ending balance

96,816 778,000
24 015,554,176

1,500,000,000
2,000,000,000

VND

Beginning halance

85,427,910,000
18.610.479 ,244
1,500,000,000

Deposlt from taxi drlvers
Depositfrom customers
Space lease deposits
Provision for severance allowance

TOTAL

LONG-TERM LOANS AND DEBTS

Long-term loans from banks (,
Finance leases (i,

TOTAL

Cunent potlian
+ Langlerm loansfrcm banks
+ Finance leases

Non-current pottion

124,332,332,17 6 '105,538,389,240

22.

Ending balance

444,485,033,066
50,511,576,872

VND

Beginning balance

506,316,659,704
52,437,827,527

494,996,609,938 558,354,487 ,23',1

224,734,302,577
202,535,983,161

22,194,319,416
270,266,307,361

282,936,740,064
264,946,095,660

17,990,644,404
275,417,747,167
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Vietnam Sun Corporation

NOIES TO Tl-lE CONSOLIDATED FINANCIAL STATEMENTS (continued)
asat 31 Decembor2013 and forthe yearthen ended

22. LONG-TERIV LOAN AND DEBTS {continued)

(i) Long-term laans fram banks

The croup obtained long-term loans from banks to purchase vehicles for taxi services Details ofthese longlerm loans are as follows:

Ending balance

B09a DN/HN

Cmentpotlion Non-cunent
Banks name (upto31/122014) poftian Total Repaynentterm

Descnption
lnterest rate cottatenl

VND VND VND

Vietnam Joinl Slock 77,453,000,000 32,560,000,000 110,013,000 000 From3January2014 P me rate plus minirnum 1,233cars
Commercial Bank For

Description

Payment

to 3 November 2015 marqin of from3.5%to5%

Shinhan BankVielnam 57,831,051,024 133,277,060,372 191,108,111,396 fto-r. 22 January 2014 Basic intetest rate plus margin 548 cars
io 18 Novembet2017 offrom 0.05% to 2.95%

HSBC Bank (Vielnam) 44,352,217,137 61,432,389,533 105,784,606,670 Frcm17 January2014 Three-month VND basic 495 carc

Lld. io 28 Augusi 2017 interesl raie plus margin of
lram 1.5% la 2r/"

[,,ttiiary Commercia]Joint 22,a99,715.0OO 14,679,600,000 37,579,315,000 From I December2014 Deposit nteresi raie plus 230carc
Stock Bank to 4 December 2017 marginof3s%

TOTAL 202,535,983,161 24,1,949,049,905 444,48s,033,066

The payment schedule of the current portion of the long-term loans from banks js presented as follows:

2014

1st quafter 2nd quaftq 3rd quaft$ 4th quafter Total

58,062,991,190 52,454,295,511 48,863,860,730 43,154,835,730 202,s35,983,161
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No I I S Io Il ll: CONSOLIDATED FINANCIAL STATEMENTS (continued)
0s irl ill l)oconrbor 2013 and for the year then ended

B09a DN/HN

22. LONG-TERM LOAN AND DEBTS (conlinued)

(ii) Finance leasos

The croup currently has leased vehicles under finance lease agreements with Vietcombank Leasing Company Limlted. Future obligations due under
finance lease agreernents as at 31 December 2013 were as follows:

Ending balance

lease payments Finance chatges Lease liabilities lease payments Finance charges Lease labilities

Less than l year 26,588,876,550 4.394,557,134 22,194,319,416 24,296,749,437 6,306,064,633 17 994,644404
From 1-5years 31,101,518,028 2,784260,572 2a,317,257,456 38,957,401,304 4,910,218,181 34,047,183,123

TOTAL 57,690,394,578 7J7A,A17,706 50,5'1'.1,576,A72 63,254,110,341 11,216,282,814 52,037,427,527

VND

Beginning bdtance

Torai ninimum
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NOTES TO TIIE CONSOLIDATED FINANCIAL STATEI4ENTS (CONtiNUEd)

as at 31 December 2013 and for the year then ended

23. OWNERS'EQUITY

23,1 Increase and decfease in owners'equity

Beginning balance
Net profit for the year
Profit appropfiation
Transfer to bonus and

Allowance to the Boards of
Dlrectors and Supervision
Dividend declared
olher decreases

Ending balance

Current year

Beginning balance

Net prof t for the year
Profit appropr ation
Transferto bonus and

Allowance to the Boards of
Directors and Superuision
Dividend declared
other decreases

Ending balance

VND

lnvestment and Financial Undistibuted
Sharc capilat Share premium development fund rcseve fund eamings Tatal

299,999,970,000 330,521,213,'110 49,264j69209 26,432,084.6A5 149,650 136,633 855 867,573 557

B09a DN/HN

- ro,ast,sss,aoi r,oor,u"r,roo i;;.#:.{tr,i:,\ 
151'228'7s67aB

- (20,103,383,791) (20,103383,791)

- (4,738,1A4,111) (4738,104711)
- (44,999 995,s00) (44,999,995 500)
-, (1,034,416,054 ( 434,416,452)

299.999.970,000 330,521,213,1'10 64'155,564,610 33,877,782,305 207,665,940,186 936,220 41A,211

299,999,970,000 330,521,213,110 64,155,564,610 33877,7A2345 207,665,S40,186 936,220,470,211
lssuance of share dividend to
exlstingshareholders(.) 104,998,210,000 (104,998,210,000)
lssuance of shares io a
strategic investor f') 30 000,000,000 105,000,000,000 135,000 000,000

- 223743,348,711 223,743 348,7',11
- 21.733,2AOA45 10,866,640,022 (32,599,920,067)

, (30,341,106 474) (30,341,106 474)

- (7,829,912234) (7 ,829,912,234)
- (10'1,999,634 500) (01,999 634,s00)
, (1,346,177,892) 11,346 177 ,892)

434,S98,180,000 330,523,003,110 85,888,844,655 44,744,422,321 251,292,537 734 1,153/46 987,822
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Vietnam Sun Corporation

NOTES TO THE CONSOLIDATED F]NANCIAL STATEMENTS (CONtiNUEd)

as at 31 December 2013 and for the year then ended

23- OWNERS' EQUITY (contrnued)

B09a-DN/HN

23.1 Increase and decrease i', ouvrers'egoill (continued)

(-) On 10 July 2013, the Company completed the share dividend issuance of an additional
'10,499,821 ordinary shares to its existing shareholders from share premtum in

accord.ance wjth the Shareholders'Resolution dated 19 April 2013, and the Board of
Directofs Resolution No. 03/QD HDQT.'13 dated 14 May 2013. Accordingly, the
company's registered share capital increased from VND 299,999,970,000 to VND
404,998,180,000 which was approved by the Departrnent of Planning and lnvestment
of Ho Chi [,4inh City in accordance wlth the amended Business Registration Certificate
dated 8 July 20'13.

(**) On 6 December 2013, the Company ssued 3,000,000 new ordinary sharcs ai the price
of VND 45,000 per share to a strategic investor in accordance with the Extraordinary
Shareholders' Resolution dated 27 August 2013, and the Board of Djrectois
Resolution No. 09/QD-HDQT.13 dated 24 October 2013. Accordingly, the Company's

. registered share capital increased from VND 404,998,180,000 to VND
434,998,'180,000 which was approved by the Department of Planning and lnvesiment
of Ho Chi N,linh City in accordance with the amended Business Registration Ceriiflcate
dated I December 2013

23.2 Capital transactions with owners and dislribution of dividends

Cuffenfyear

299,999,970,000
134,998,210,000

VND

299,999,970,000
contibuted capital

Beqinning balance
:- ln"rease

Ending balance

Dividends

Dividends declared
Dividends paid

23.3 Sharcs

434 998 180,000 299,999,970,000

'101,999,634,500

29,971,587,000
44,999,995,500
75,160,152,500

Ending balance Beqinning balance

shares
Amount Numberof

VND .shares VND

Authorised shares

lssued shares

lssued and paid-up shares
Ordinary shares

Shares in circulation

Ordinary shares

43,499,818 434,998,180,000 29,999,997 299,999,970,000

43,499,818 434,998,180,000

43,499,818 434,998,180,000

2S,999,997 299,999,970,000

29,999 997 299,999,970,000
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Vietnam Sun Corporation Boea DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
asat3l December20l3andfortheyearthen ended

23. OWNERS'EQUITY(continued)

23.4 Eamings per share

Cutrcnt year Previaua year

Nei profit after tax attributable to ordinary
equityholdersforbasicearnings(yND) 222,652,548,711 150,298,016,708

(") The weighted average number of shares in circulation for the year ended 31 December
2012 was retrospectlvely adjusted to reflect the additjonal issuance of 10,499,821
shares on 10 July 2013 from share premium as disclosed in Note 23.1.

There were no other potential dilutive ordinary shares outstandjng at the balance sheet date.

24: REVENUES

21.1 Revenue from rendering ofservrces

Wejghted average number of ordinary
shares during the year o
Earnings per share (YND)

Basic and diluted

40,749,818 40,499,818

5,464 3,711

3,142,076,535,934 2,692,252,251,971
15,985,284,916 21,058,688,847

VND

Curcnt year Prcvious year

3,158,06'1,820,850 2,713,310,944,778Net revenue

Ofwhich:
Revenue from rcndeing of passenger
taxi seNices
athers

21.2 Finance income

lnterest lncorne
Otners

TOTAL

25. COST OF SERVICES RENDERED

VND

Current year Previous year

869,204,631 1 ,117 ,243,244
513,858 442,624

869,718,489 1,117,645,860

VND

Currcnt year Previaus year

Cost of passe n ge r taxi servlces rend ered 2,605,568,949,309 2,235 533 ,661 ,421
Others

TOTAL

16,244,552,991 22174,776,147

28

2,621,a13,502,3O6 2,257,708,437,568
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Vietnam Sun Corporation

NOTES TO THE CONSOLIDATED FINANCIAL STATE[4ENTS (continued)
as at 31 December 2013 and forthe year then ended

26. FINANCE EXPENSES

B09a DN/HN

Currentyear

65,959,185,078

(360,000,000)
701,835

VND

112,890,048,568

600,000,000
1,540.710

Loan interest
(Reversal of provision) provision for
diminuiion in va ue of investment
Others

TOTAL

OTHER INCOIVE AND EXPENSES

Other income

Proceeds from disposals of fixed assets
. Support from a supplier

Oihers

Olher expenses

Net book value of disposed fixed assets
Others

NET

28. OPERATING COSTS

Raw material
Labour cosis
Deprec ation and amortisation
(Notes 11,12 and 13)
Expenses for external services
Others

TOTAL

65,599,886,913 1,13,491 ,589,278

27.

Cuffent yeat

59,695,534,022

56,874,090,893

2,821 ,443 ,129

(14,247 ,Os6,8401

(13,639,583,018)
(607 .473 ,822)

45,448,477,182

VND

Prcvious year

23,783,456,7 54

12,627.272 736
6,680,000 000
4,476,1a4 ,018

(5,048,5s5,280)

\4 444 422,634)
(604 532,646)

14,734,90't,47 4

Cunentyear

976,439,043 ,200
1 .347 ,418 ,536 ,221

319,472,121,363
151,676 692,190
41,727,165,143

VND

Prcvious year

820,597 ,129 ,7 31
1 ,139 663,724,224

291,618 880,138
98 ,209 ,128 ,711
65,583,160,135

2,836,733,558,077 2.4',15,672,018,939

29. CORPORATE INCOME TAX

The Group has the obligation to pay corporate income tax ("ClT") at the rate of 25% of
taxable proflts.

The tax returns fled by the Company and its subsidiary are subject to examinaUon by the
tax authorities. As the application of tax laws and regulatons is susceptible to varying
lnterpreiatons, the amounts repoded in the conso jdated financial statements could change
at a later date upon final determination by the tax authorjt es.
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Vietnam Sun Corporation

NOTES TO THE CONSOLIDATED FINANCIAL STATEN4ENTS (continued)
as at 31 December20'13 and forthe yearthen ended

29. CORPORATE INCOME TAX (continued)

29.1 CIT expense

B09a-DN/HN

Current CIT expense
Deferred CIT benefit

TOTAL

Cunent yeat

78,030,939 679
(440,000,000)

77,590,939,679

Current year

302,046,571,531

8,077,187,183

VND

52.513 ,87I,443

52,513.878,443

29.2 CurrentCIT

The current tax payable is based on taxable profit for the year. The taxable profit of the
Group for the year differs from profit as reported in the consolidated income statement
because it excludes items of income or expense that are taxable or deductible in other
periods and it fufiher excludes items that are not taxable or deductible. The Group's liability
for current tax is calculated using tax rates that have been enacted at the balance sheet
date-

. A reconciliation betuveen the profit before tax and taxable profit is prcsented below:

VND

203,999,879,895

6 ,937 ,294.821

Ptofit before lax

Adjustments to increase accounting profit
- Non-deductible expenses

Change in provision for severance
allowance

Adiusted nel profil before loss carry
forward and lax
Tax loss carried foMard

Estimated cufient taxable profit

Estimated current CIT expense
CIT payable at beginning of year
CIT paid during the year

CIT payable at end of year

2,000,000,000

3,t2,,t23,7 58,7'14 2,t0,937 ,,t7 4,7,t6
(881,660,947)

312,123,7 58,714

78,030,939,679
'18,279,195,363

(76,116,878,038)

20,193,257 ,O04

210,055,5't3,769

52,513,878,443
14,151,866,436

(48,386,549,516)

18,279,195,363

29.3 Deferred CIT

The following is the deferred tax asset recoqnised
thereol. dLring the cLrrent ard prevtous year.

Con sol id ated b a I a n ce sheet

by the Group, and the movement

VND

Consal idated i nca me state m e n f
:

4

-Yt

-4

Ending Beginning
balance balance

Cunent
year

440,000,000

yeat

Provision for severance
440,000,000

30
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Vietnam Sun Corporation

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
asat31 December2013andfortheyearthen ended

TRANSACTION W|TH RELATED PARTIES

Renunerction to members ofthe Board of Directors and Management

B09a DN/HN

30.

Salarv and bonus

Cunent year

3,050,426,334

VND

2,668,764,000

31.

- 
Less than 1 year
Froml-5yeals

TOTAL

VND

Ending balance Beginning balance

SEGMENT INFORMATION

The current principal activities of the Group are to provide passenger taxi services and
coniractual passenger transpo.ti to render inbound and outbound servlces; to act as air
ticket agent and to lease out space. ln addiljon, these activities are mainly provided within
Vietnam. As a result, the Group's management is of the view that there is only one segment
for business of providing passenger taxi seNices and geography in Vietnam and therefore
separate segmental information is not required.

OPERATING LEASE COMMITMENT

The Grolrp leases its office premises and workshops under operating lease arrangements.
The minimum lease commitments as at 31 December 2013 under the operating lease
agreements were as follows:

4,391,782,996
7,124,500,135

4,923,869,671
14 ,643,540,152

11,5,16,283,,131 19,567,409,823

33. FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES

The Gro!p's principal financial liabilities cornprise loans and debts, trade and other
payables. The main purpose of these flnanclal liabilities is to flnance the Gro!p's operations.
The Group has trade and other receivables, cash and cash equivalents that arise directly
from jts operations. The Grcup does not hold or issue derivative flnancial instruments.

The G.oup is exposed to market fisk, credit risk and liquidity risk.

The Company's management reviews and agrees policies for managing each of these risks
whlch are summarised below

Matket sk

I\,,larket risk is the risk that the fair valle of future cash flows of a financial instrument will
fluctuate because of changes in market p ces. Market prices comprise interest rate risk,
curency risk, commodity price risk and other price risk, such as equity price risk. Financlal
instruments affected by market risk include loans and debts, and depos is.

The sensitivlty analyses in the following sections reiaie to the posiUon as at 31 December
2013 and 31 December 2012.

The sensitiviiy analyses have been prepared on the basis that the amount of net debt, the
ratio of fjxed to floatlng interest rates of the debt and the proportion of financial instruments
in foreign curencies are all constant.
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Vietnam Sun Corporation

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)

as at 31 December 2013 and for the year then ended

B:9a-DI.'LHN

FINANCIAL RISK MANAGEIVENT OBJEcTIVES AND POLICIES (continued)

Malket rsk (contlnued)

ln calculating the sensitivity analyses, lhe Company's management assumed that the

sensitivtv of the relevant co;solidated income statement item is the effeci of ihe assumed

chanoes Ln respectve market Tsks This is based on the iinancial assets and flnancial

lr.rbl,;es helo ai31 Dece.nber 20l3 and 31 Decenoer20I2

Interesl rate tisk

lnterest rate risk is the rlsk that the fair value or future cash flows of a financial lnstrument

will fluctuate because of changes in market interest rates The Group's exposure to market

risk for changes in interest rates relates prirnarily to the Group's long{erm loans and debis

with floating interest Etes.

The Group manages its interest rate risk by looking at the competitive structure of the

market to obtain r;tes which are lavorable for its purposes within iis risk management llmits

I nte re st rate se n sitivitY

The fo lowing table demonstrates the sensitivity to a reasonably possible change in interest

|ates on that podion of loans and borrowings

With all other variables held constant, ihe Group's profit before tax js affected through the

npact o1 floating rate borrowirgs as folows

lncrease/ decrcase
il, basis poirLs

VND

Effect on
ptofit beforc tax

For the year ended 3l December 2013

VND
VND

For the year ended 31 December 20'12

VND
VND

Foreign currency risk

-310 13,064,715,562
310 (13,064,715,562)

400 21,250,276,274
400 (21,250,276,274)

Foreion cuTrencv nsk Ls the risk that the fair value or future cash flows of a flnancial

irsrrri'rent wiliuctrate beca.Lse o'charges in loreigr excl'alge rates The Groups

exposure to the risk of changes in foreign exchange rates lelates prLman y to the Group's

operating activities.

A sensitivity anaLysis is not perfoamed for foreign currency risk as the Group's exposure to

foreign currency risk is minimal at repoding date.

Cannodity price risk

The Grouo is exDosed to commodity price risk in relation to purchase of gasoline The

Group manages is gaso ine price risk by keeping close watch on relevant information and

situaiion of gisolinjmarket in oder to properly manage timjng of plrchases' The Group

does not em;loy any derivative financial lnstruments to hedge its gasoline prlce risk
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Vietnam Sun Corporation

NOTES TO THE CONSOLIDATED FINANCIAL STATENIENTS (continued)
as at 31 December2013 and forthe yearthen ended

B09a-DN/HN

FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES (continued)

Cledit tisk

Credlt risk is the risk that counterpady will not meet its oblgalions under a financial
instrument or customer contract, leading to a financlal oss. The Group is exposed to credlt
risk fiom its operating activit es (primarlv for trade recevabes) and from its flnancing
activities, including deposits with banks and foreign exchange transactions.

Bank deposits

The Group's bank balances are mainly maintained with well known banks in Vietnam. Credit
risk from balances with banks ls managed by the Groups accounting department in
accordance with the Group's policy. The Group's maximum exposure to cred t risk for the
components of the consoiidated balance sheet at each reporting dates are the carrying
amounts as illustlated in Note 4. The Group evaluates the concentration of credit risk in
respect to bank deposits as low.

Trcde receivables

Customer credit risk is managed by the Group based on its established policy, prccedures
and control relating to customer credit risk rnanagement.

Oltstanding customer receivables are regularly monitored. The requirement for impairment
is analysed at each repoding date on an individual basis for major customers. The Group
seeks to maintain strict control over its outstanding receivables. ln view of the
aforementjoned and the fact that the Group's trade receivables relaie to a large number of
diversified customers, there is no significant concenkation of credit risk.

Except for the flnancial assets for which provision have been made as disclosed in Note 5,
the Company's management evaluates all flnancial assets are neither past due nor impaired
as they related to recognised and credihrvorthy counterparties except for the following
receivable which ale past due but not impaired as at 3'1 December 2013.

Past due hut nol inpaied
VND

Total

31 December
2013 52,608,718,987
31 December
2012 54,850,849,384

6 months to
less than 1 Marcthan

< 6 months year 1 year

2,4S9,840,690 129,699,436 94,179,143

11,004.419,a24 70,432,158 301,516,654

49,884,999,718

43 .474.480,748
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Vietnam Sun Corporation

NOTES TO THE CONSOLIDATED FINANCIAL STATEN,4ENTS (continued)
asat31 December20l3and fortheyearthen ended

Less than 1 year From 1to 5 years
VND

Total

BoSa DN/HN

33. FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES (continued)

Liquidity risk

The liquidity risk is the risk that the Group will encounter drfficulty in meeting financial
obligation due to shortage of funds. The croup's exposure to iquidity risk arises primarily
from mismatches of mat!rities of flnancial assets and liabilities.

The Group rnonitors lts liquidity risk by ma ntaining a level of cash and cash equivalents and
bank loans deemed adequate by the Company's management to finance the croup's
operations and to mitigate the effects offluctuations in cash flows.

The table below summarises the maturjty profile of the Group's financial liabiities based on
corr€ctua urdtscoLnted payments:

Ending balance

Loans and debts
Trade payables
Other payables and
accrued expenses

Beginning balance

Loans and debts
Trade payables
Other payables and
accrued expenses

224,730,302,577
21,856,034,006

9.319 ,414,259

270,266,307 ,361_

122,332,332,176

494,996,609,938
21,856,034,006

131,651,746,435

255,905,750,842 392,598,639,537 648,504,390,379

319,998,337,825
16 ,212,017 .3s4

7,559,702,050

275,417,747 ,167-

105,538,389,240

595,416,084,992
16 ,212,O17 ,354

113,098,091,290

343,770,057 ,229 380,9s6,136,407 724,726,193,636

Collateral

The Group has pledged means of transportation in order to fulfil the collateral rcquirements
for the longlerm loans obtained from banks (Nofe 22).

The Group did not hold collateral as at 31 December 2013 and 31 December 2012.
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II

NOTES TO THE CONSOLIDATED FINANCIAL STATEN,4ENTS (continued)
asat31 December2013 andfortheyearthen ended

FINANCIAL ASSETS AND FINANCIAL LIABILITIES

Set out below s a comparison by class of the carrying arnounts and fair values of the Group s financial instruments that are carried in the conso idated
financ al statements:

Carrying amount

Ending balance Beeinning balance Ending balance Beqinning balance

Financialassets

Trade receivables
Other receivab es
Other long{erm investrnent
Other flnancial asseis
Cash and cash equiva ents

TOTAL

Cosf

53,484,606,018
2,379 988,577
1,500 000,000
1 ,7 46 ,723 ,558

208 ,554,172,466

(875,887,031)

(1,500,000,000)

Cosl

55 503,477 ,827
3 871,852,941
2 400,000,000
2 863,103,558

28 297 ,580 ,37 5

(652,628,443)

(1,860,000,000)

52,608,718 987
2,379,988 577

I .7 46 ,723 ,558
20a,554172,466

54,850 849,384
3,871852,941

540 000,000
2,863 103,558

28,297 584,375

267,665,490,619 \2,375,887,03'll 92,936,0,14,701 (2,5,t2,628,4431 26s,289,603,588 90,423,386,258

VND

Catrying anaunt
Ending balance Beginning balance Endinq balance Beqinnino balance

Financial liabilities

Loan and debts
Trade payables
Payabetoarelated
Other payables and

TOTAL

party

accrued expenses

494 996,609,938
21,856,034,006

131651.746.435

595,416,084,992
16,212,017,354
2,550,000,000

110,548,091,290

494,996,609,938
21,856,034,006

131,651,746,435

s95 416,084 992
16,212,O17 354
2,550,000 000

110 549,091 290

724,7 26,193,636648,504,3S0,379 724,726,193 ,636 648,504,390,379
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34. FINANCIAL ASSETS AND FINANCIAL LIABILITIES (continued)

The fair va ues of the financial assets and liabilities are incl!ded at the amount at wh ch the
instrument could be exchanged in a currert transaction beh/veen will ng parties, other than in
a forced or lquidation sa e.

The following method and assumption were used to est mate the fair values:

> Cash and cash equivaients, trade
current liabilities approximate the r
maturities of these instruments; and

and other recevables, trade payables and oiher
carrying amounts largely due to the shod{erm

> Except for tems noted in preceding paragraph, the fair values of the other assets and
liabilties had not yet been formally assessed and detennined as at 31 December 20'13
and 31 December 2012. However, the Company's management assessed that the fa r
values of these liabiities are app.oximately the same as their carrylng value as at
balance sheet date

RECLASSIFICATION OF CORRESPONDING FIGURES

Ceftain corresponding figures in the consolidated balance sheet as at 31 December 2012
have been reclassifled to conform with the current year's presentation. Details are as

ITEMS
VND

31December2012 Reclassification 31Decembet2A12
(previously prcsented) (reclassified)

37,061,597 76'1 282,936 744,064 319 998,337,825

558.354,487.231 (282 936,74A,064) 275,417 ,747 ,167

Short{erm loans
Long{erm loans
and debls

36. EVENT AFTER THE BALANCE SHEET DATE

There have been no significant events occuring after the bal
reqLle adj-stTelts or oisc osures to oe rade i- Il^e
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Vo Vjet Nga
Preparer

20 Match 2014

Dang Hoang Sang
ChiefAccourriant

=.i
_iJ

---t 
)

-+i
4J

ltt

r9
>/rl
.3.'

coxc ry
, cd'prii
arH-n'ln_!
vlFr tart


