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Vietnam Sun Corporation

GENERAL INFORMATION

THE COMPANY

Vietnam Sun Corporation ("the Company") is a shareholding company incorporated under the Law
on Enterpdse of Vietnam pursuant to the Business Registration Certificate No. 410300,|723 issued
by the Department of Planning and lnvestrnent of Ho Chi [4inh City on 17 July 2003, as amended.

The Company's shares are lasted on the Ho Chi Minh Stock Exchange in accordance with the
License No. 81/QD-SGDHCM issued by the Ho Chi [4inh City Stock Exchange on 23 July 2008.

The cunent p ncipal activities of the Company are to provide taxi transportation services and
contractual passenger transpod; to render inbound and outbound tourism services; to act as air
ticket agent; and to lease out spaces-

The Company's registe.ed head office is located at No. 648, Nguyen TraiStreet, Ward 11, District 5,
Ho Chi lVinh City, Vietnam.

BOARD OF DIRECTORS

Members ofthe Board of Directors during the period and at the date of this report arc:

l\4r Dang Phuoc Thanh
I\rr Tran Van Bac
lvlr Ta Long Hy
Mrs Dang Thi Lan Phuong
lvlr Truong Dinh Quy
lvlr Vu Ngoc Anh
lvlr Tran Anh iilinh

Chaiman
Member
Membet
Member
Member
Member
Member

BOARD OF SUPERVISION

[Iembers ofthe Board ofSupervision during the period and atthe date of this report are:

' l\4rs MaiThi Kim Hoang
Mr Nguyen Anh Tung
Mr Huynh Van Tuong

MANAGEMENT

I\rembers of the Management du ng the

Mrs Dang Thi Lan Phuong
MrTa Lo.g Hy
Mr Nguyen Trong Duy
Mr Huynh Van Sy
Mr Dang Phuoc Hoang Mai
MrTran Anh Minh
Mr Nguyen Bao "foan
Mr Truong Dinh Quy
Mr Dang Thanh Duy

Head ofthe Board of Supervision
Member

peiod and at the date ofthis report are:

General Director
Depirty General Director
Deputy General Directo.
Deputy General Director
Deputy Gene€l Director
Deputy General Director
Deputy General Director
Deputy General Director
Deputy General Director

LEGAL REPRESENTATIVE

The legal representative ofthe Company during the perjod and at the date ofthis report is Mrs Dang
Thi Lan Phuong.

AUDITORS

The auditor of the Company is Ernst & Young Vietnam Limited.
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Vietnam Sun Corporation

REPORT OF MANAGEI\4ENT

Management of Vietnam sun corporation ("the company') is pleased to present its report and the
interim separate financial statements of the Company for the six-month period ended 30 June 2014.

MANAGEMENT'S RESPONSIBILITY IN RESPECT OF THE INTERIM SEPAMTE FINANCIAL
STATEMENTS

Management is responsible for the inteim separate financial statements for each financial period

which give a true and fair view of the interim separate financial position of the Company and of the
interim sepamte results of its operations and its interim separate cash flows for the period. ln
prepaaing those interim separate financialstatements, management is required to:

> select suitable accounting policies and then apply them consistently;

> makejudgements and estimates that are reasonable and prudent;

> state whether applicable accounting standards have been followed, subject to any mateial
departures disclosed and explained in the interim separate financial statements; and

> prepare the inteim separate financial statements on the going concern basis unless it is
inappropriate to presume that the Company willcontinue its business.

Management is responsible for ensuring thal prcper accounting records are kept which disclose,
with reasonable accuracy at any time, the interim separate financial position of the Company and to
ensure that the accounting records comply with the applied accounting system. lt is also responsible
for safeguarding the assets of the Company and hence for taking reasonable steps tor the
prevention and detection offraud and other inegularities.

Management confirmed that it has complied with the above requirements in preparing the
accompanying interim separate financial statements.

STATEMENT BY MANAGEMENT

lllanagement does hereby state that, in its opinion, the accompanying interim separ# finarrid
statements give a true and fair view of the interim separate financial position of the Comp€ny as d
30 June 2014 and of the interim separate results of its operations and its inteim separate cash f,ous
for the six-month period then ended, in accordance with Vietnamese Accounting Standards,
Vietnamese Enterprise Accounting System and the statutory requirements aelevant to preparation

and presentation of interim separate flnancial statements.

The Company is the parent company of a subsidiary listed in Note 16 to the interim separate
financial statements and it is in the process of completang the interim consolidated financial
statements of the company and its subsidiary ("the Group") for the six-month period ended 30 June
2014 to meet the prevailing regulatory reporting requiaements.

Users of the inte m separate financial statements should read them together with the said interim
consolidated financial statements in order to obtain full information on the interim consolidated
financial position, interim consolidated results of operations and interim consolidated cash flows of
thelqrcup as a whole

General Director
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cOirii
AIIH DUOTO

'15 August 2014
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rax:+848 3824 5250

Reieren@: 61059820/16997933

REPORT ON REVIEW OF INTERIM SEPARATE FINANCIAL STATEMENTS

To: The Sha.eholders ofVietnam Sun Corporation

We have reviewed the accompanying interim separate financialstatements ofVletnam Sun Corporation
("the Company") as set out on pages 4 to 34, which comprise the interim sepaEte balance sheet as at
30 June 2014, the interim separate income statement and interim separate cash flow statement for the
six-month period then ended and the notes thereto.

The preparation and presentation of these interim separate financial statements are the responsibility of
the Company's management. Our responsibility is to issue a report on these interim separate financial
statemenls based on our review.

We conducted our review in accordance with Vietnamese Standard on Auditing No. 910 - Engagements
to Review Financial Statements. This standard requires thatwe plan and perform the reviewto obtain
moderate assurance as to whetherthe interim separate financial statements are ffee from material
misstatement. A review is limiled primarily to inquiries ofthe Company's personneland analt'fical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and, accodingly, we do not express an audit opinion.

Based on our review, nothing has come to our attention thatcauses us to believe that the accomFnyirE
interim separate financial statements do not give a true and fair view, in all material respeats, ofthe
interim separate financial position ofthe Company as at 30 June 2014, and of the interim separab

, results of its operations and its interim separate cash flows for the six-month period then ended in- accordance with Vletnamese Accounting Standards, Vietnamese Enterprjse Accouniing Sysleln ad $e
statutory requirements relevant to preparation and prcsentation of interim separate financial staterl€tlts

\Mhout modifying our conclusion, we draw attention to Note 2.1 of the interim separate f nancial
statements which states that the Company is in the process of preparing the interim consolidated
financial statements ofthe Company and its subsidiary ("the Group") for the six-month period ended 30
June 2014. Users of these accompanying interim separate financial statements should read them
together with the interim consolidated financialstatements ofthe Group for the six-month period ended
30 June 2014 in order to obtain full information on the interim consolidated financial position, interim
consolidated results ofoperations and interim consolidated cash flows ofthe Group as a whole.

EY
Ernst & Young Vetnam Limited
2alh Foor, Bitexco F nan.a Tower
2 Ha Tr eu Skeet, Dlstrct 1

Ho ChiMl.h Citv s.R. of Vletnam

Audit Praticing Registration Certificate
No.0048-2013{041

Ho ChiMinh City, Vietnam

15 August 2014

ung Vietnam Limited

eralDirector
Audit Praticing



B01a-DNVietnam Sun Corporation

INTERIM SEPARATE BALANCE SHEET
as at 30 June 2014
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VND

Code assETs 30 June 2014 31 Decembet 2013

100

110
111

130
'131

132
135
139

140
141

150
'151

152
158

200

220
221
222
223
224

226
227
228
229
230

240
241

250

258
259

260
261

A. CURRENT ASSETS

Cash
1. Cash

Curtent accounb receivable
'1. Trade receivables
2. Advances to suppliels
3. Other receivables
4. Provision for dou btful debts

Inventories
1. lnventories

O lef cufrent asse6
1. Short{erm prepaid expenses
2. Value-added tax deductible
3. Other current assets

NON4URRENT ASSETS

Fixed assors
1. Tangible fixed assets

Cost
Accumulated depreciation

2. Finance leases
Cost
Accumulated depleciation

3. lntangible assets
Cost'
Accumulated amortisation

4. Construction in progress

lnvestment prcperties
1. Cost

Long-tem inve-stments
1. lnvestment in a subsidiary
2- Other long{erm investment
3- Provision for long-term

investments

Other long-term assets
1. Long-term prepaid expenses
2. Deferred tax assets
3. Other long-term assets

t.

.

L

B.

t.

It.

I .

4

5
6
7
5

I

10

11

12

13

14

15

16

17

342,127 ,040,14',1

158,983,128,tt89
158,983,128,489

14it,469,212,6U
56,660,888,601
67,622,218,308
20,036,201,574

(850,095,87S)

4,700,782,156
4,700,782,156

u,973,917,192
23,710,447,440

114,344,453
11,149,125,299

r,849,086,518,000

1 ,796,019,231 ,272
1.605,818,044,142
2.766.766.107.207

(1,160,948,063,065)
184,140,818,137
222,760,543343
(38,619,72s,245)

225,494,249
1,168,289,000
(942,794,7 511
5,A34 ,87 4,7 44

11 ,569,84,250
11,569,834.250

36,000,0u),0o0
36,000,000,000

5,497,452,478
4,542,452,47I

440,000,000
475 000 000

,105,879,486,828

m8,115,703,752
208,115,703,752

165,215,298,294
52,753,356,379
98 ,189,215,147
'15,148,613,799

(875,887,031)

4,686,398,03s
4,686,398,033

27,862,086,749
17 ,676.164 ,231

10.185,922,518

r ,s52,317,569J59

1 ,tt95,125,3!r5,1az
1 ,4U,747 ,175213
2,475,212,034',87

( 1,070,,t2u1,869,l|3a)
90,178,01q&b

1 1 5,295,165,613
(25,117 ,115,77n

399,266:,(l
1 , 168,289,(m
1t69,C2,7571

60.93,800

11 ,569,831,2&
11,569,834,250

36,0N,000,000
36,000,000,000

1,500,000,000

(1,500,000,000)

9,322,340,387
8,407,UO,3A7

440,000,000
475,000,000

270 TOTAL ASSETS 2,191 ,213,55A,441 't.958,197,056,587



Vietnam Sun Corporation

INTERIM SEPARATE BALANCE SHEET (continued)
as at 30 June 2014

B0'1a-DN
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OFF BALANCE SHEET ITEM

VND

Code RESOURCES Noles 30 June 2014 31 Decembet 2013

300

310
311

312

314
315
316
319

400

110
411
412
417

414
420

330

334

A,

t.

LIABILITIES

Current liabilities
1. Shod{erm loans

- Cunent poftion of long-term
loans and debts

2. Trade payables
3 Advances from customers
4. Statutoryobligations
5. Payables to employees
6- Accrued expenses
7. Othe. payabtes
8. Bonus and welfare funds

N o n-c u ftent I i a bi I iti es
1. Other long-term liabilities
2- Longterm loans and debts
3. Unearned revenues

OWNERS'EQUITY

Capital
'1. Share capital
2. Share premium
3. lnvestment and development

fund
4. Financial reserve fund
5. Undiltributed earnings

II.

B.

18
'19

20
21

23

22
23

u.1

916,783,204,655

388,019,289,505
254,510,655 ,446

254,510.655,446
23,879,040,935

7,094,906,492
37,23A,889,720
15,096,692,720
17,583,086,000
10.916.7 AA,242
21 ,699 229,950

528,763,91 5,1 50
12A,770,537,260
399,509,831,858

483,546,032

1,274,430,3$,746

1,274,430,353,786
565,495,160,000
200,026,o23,1'10

100,988,286,547
52,294,143.273

355.626.740.856

8fi,355,958,882

435,1 82,156,166
20 t ,830,587 ,577

201,830,587.577
20,4A8,449,87 5

6,478,77 5,236
43,661,820,641
35,306,339,8'18
2,O12,760,000

100,7s9,250,366
24,644,472,953

376,173,502,41 6
120,O25,832,176
255,586,707,361

560,962,879

I ,1,16,841,097,705

1 ,116,U1 ,lN7,7tE
434,998.180.000
330,53,(xr},t10

85,888,844,666
44,74,12T7

250,686.el7,613

40 TOTAL LIABILITIES AND
OWNERS' EQUIry 2,19'l,213,554,441 1,958,t 97,056,5trt

31 Decenber201330 June 2014

Foreign currency - United States dollar (US$)

_ c0 Plrai
Ailn Drhtu

Dang Hoang Sang
Chief Accountant

Lan Phuong
GeneralDirector

'15 August 2014



B02a-DNVietnam Sun Corporation

INTERIM SEPARATE INCOME STATEMENI
for the six-month period ended 30 June 2014
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Dang Hoang Sang
Ch;efAccountant

Vo ThiMinh Thu
Preparer

15 August 2014

VND

Fot the six-month
peiod ended
30 June 2014

peiod ended
30 June 2O13

1,741,O9O,794,474

11 A49,O93,132,1441

291,997,666,730

3,0,12,095,873

(29,426,773,4101
(29,426.773,410)

(68,108,7r8,474)

(49,763,788,697)

147,740,442,022

60,502,175,471

(r4,660,069,13s)

45,842,106,336

193,582,588,358

(42,588,r69,,139)

't50,994,418,919

l,/t84,851,t15,003

{1 ,234,434,932,5911

250,4',16,1A2,412

196,486,735

(36,599,261,205)
(36,599,261,205)

(61,027,681,151)

(36,,18,r,236,0r 2)

r r 6,s{X ,490,29

t 2,853,78!i,675

(3r4r /00,614l

9,612,385,05t

lfi,113fi75,W

(31 ,528,4689@)

94,58s,406,880

Net aevenue from rendering
ofseryices

Cost ot services rendered

Gross profit faom rendering
ofseryices

Finance income

Finance expenses
ln whbh: lntercst expense

Selling expenses

ceneral and administrative
expenses

8. Operating plofit

9. Other income

10. Other expenses

ll. Other profit

't 2. Profit belore tax

13. Current corporate income tax
expense

14. Net protit attel tax

25.1

26,28

25.221

22
23

24

25

30

3l

32

&
50

5l

60



B03a-DNVietnam Sun Corporation

INTERIM SEPARATE CASH FLOW STATEMENT
for the six-month period ended 30 June 2014
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VND

Code ITEMS

Fot the sh-month
peiod ended
30 June 2014

For the six-month
peiod ended
30 June 2013

0l

02

03
05
06

08

09
10
11
12

'13

14
'15

21
22

26

27

30

20

34
35
36

40

I. CASH FLOWS FROM
OPERATING ACTIVITIES

Protit before tax
Adjustments for:

Depreciation and
amortisation
(Reversal of provisions) provisions
Profit from investing activities
lnterest expense

Operating profit before changes in
wo*ing capital

Decrease (increase) in receivables
(lncrcase) decrease in inventories
Decrease in payables
(lncrease) decrease in prepaid
expenses
lnterest paid
Corporate income tax paid
Other cash inflows frcm
operating activities
Other cash outflows fmm
operating activities

Net cash flows from operating
activities

II. CASH FLOWS FROM
INVESTING ACTIVITIES
Purchase of fixed assets
Proceeds from disposal of
fixed assets
Proceeds from investment in
other entity
lnterest received

Net cash flows used in investing
activities

lll. CASH FLOWS FROlrl
FINANCING ACTIVITIES
Drawdown of borowings
Repayment of borrowings
Payment of finance lease liabilities
Dividends paid

Nel cash flows from (used in)
Iinancing activities

24.2

11.12,

27

25.2

29

193,582,588,358

179,346,319,497
(1,525,791,152)

(46,071,305,124)
29,426,773.410

3s4,758,58,r,989
20,754,453,850

(14,384,123\
(16,007,907,546)

(2,209,395,300)
(29,013,260,45s)
(42.201 ,667 ,362)'

7,744,705,0U

(26,410,530,083)

267,400,599,054

(488,690,784,942)

57,690,909,126

1,500,000,000
3,040,465,133

(426,459,410,683)

330,870,500,000
(114,285,716,663)

(19,981,590,971)
(86,676,956,000)

109,926,236,366

126,113,87 5,840

148,927,431,321
97,481,401

(8,859,580,330)
36,599,26'1,205

302,878,,169,437
(18,537,604,947)

273,061,706
(91,035,179)

1,640,096,469
(u,77I,794 ,283)
(33,752,125,556\

I,346,209,273

(16,333,032,177)

209,*2L,74t

(69,557 ,252,2C2)

11,481,363,633

195,972,877

(57,879,51s,7721

126,1A7,607,84'l
1242,21O,953,654)

18,995,322,2O2)
(29,533,910,250)

(154,s52,578,265)



Vietnam Sun Corporation Bo3a-DN

INTERII\4 SEPARATE CASH FLOW STATEMENT (CONtiNUEd)

for the six-month pe od ended 30 June 2014
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Chief AccoPreparer

15 August 2014

VND

Code ITEMS

For the six-month
peiod ended
30 June 2014

For the six-month
period onded
30 June 2013

50

60

70

Net decrease in cash

Cash at beginning of pe.iod

Cash at end of pe.iod

(49,132,575,263)

2Oa,115,703,752

158,983,128,i189

e,7a7 ,219,294'

26,264,571,195

23,477,322,201

6P.r-d$:7 , co etii )it

wwft
Vo Thi Minh Thu Dang Hoang Sang

ChiefAccountant
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Vietnam Sun Corporation

NOTES TO THE lNTER|l\,1SEPARATE FINANCIAL STATEMENTS
as at 30 June 2014 and forthe six-month period then ended

B0ga-DN

1. CORPORATEINFORMATION

Vietnam Sun Corporation ("the Company") is a shareholding company incorporated under
the Law on Enteerise of Vietnam pu6uant to the Business Registration Certificate No.
4103001723 issued by the Department of Planning and lnvestment of Ho Chi Minh City on
17 July 2003, as amended.

The Company's shares are listed on the Ho chi Minh Stock Exchange in accordance with
the License No. 81/QD-SGDHC[, issued by the Ho Chi Minh City Stock Exchange on 23
July 2008.

The current principal activities of the Company are to provide taxi transpodation services
and contractual passenqer transport; to render inbound and outbound tourism services; to
act as airticket agent; and to lease out spaces-

The Company's registered head office is located at No. 648, Nguyen
Diskict 5, Ho Chi Minh City, Vietnam.

The number of the Company's employees as at 30 June 2014 was
2013:13,575).

BASIS OF PREPARATION

Accounting standatds and system

The interim separate financial statements of the Company, expressed in Vietnam dong
("VND"), are prepared in accordance with Vietnamese Enterpise Accounting System,
Vietnamese Accounting Standard No. 27 - lnterim Financial Reporting and other
Vietnamese Accounting Standards ("VAS") issued by the Ministry of Finance as per--

> Decision No. 149/2001/QD-BTC dated 31 December 200'1 on the lssuance and
Promulgation of FourVietnamese Accounting Standards (Series 1);

> Decision No. 165/2002/QD-BTC dated 31 December 2002 on the ls-eEnce zld
Promulgation of SixVietnamese Accounting Standards (Series 2);

> Decision No. 234I2003/QD-BTC dated 30 December 2OO3 on the lssuance ad
Plomulgation of SixVietnamese Accounting Standards (Series 3);

> Decision No. 12|2005/QD-BTC dated 15 February 2005 on the lssuance ard
Promulgation of Six Vietnamese Accounting Standards (Sedes 4); and

> Decision No. 100/2005/OD-BTC dated 28 December 2005 on the lssuance and
Promulgation of FourVietnamese Accounting Standards (Series 5).

Accordingly, the accompanying interim sepaEte balance sheet, interim separate income
statement, interim separate cash flow statement and related notes, including their utilisation
are not designed for those who are not informed about Vietnam's accounting principles,
proceduaes and practices and fudhermore arc not intended to present the financaal posltion

and results of its operations and cash flows in accordance with accounting principles and
pmctices generally accepted in countries other than Vietnam.

The Company is the parent company ofa subsidiary listed in Note 16 to the interim separate
financial statements and it is in the process of completing the interim consolidated financial
statements of the Company and its subsidiary (the Group") for the six-month Period ended
30 June 20'14 to meet the prevailing regulatory reporting requirements.

Users of these interim separate financial statements should rcad them togethea with the said
interim consolidated financial statements in order to obtain full information on the interim
consolidated financial position, interim consolidated resulis of operations and interim
consolidated cash flows ofthe Group as a whole.

Trai Street, Ward 11,

14,191 (3'1 December

2-

2.1 tl
s

il
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Vietnam Sun Corporation Bosa-DN

NOTES TO IHE lNTER|l, SEPARATE FINANCIAL STATEI4ENTS (continued)
as at 30 June 2014 and for the six-month period then ended

2. BASIS OF PREPARATION (continued)

2.2 Applied accounting documentation system

The Company's applied accounting documeniation system is the Voucher Journal system.

2.3 Fkcat year

The Company's fiscal year applicable for the prepaation of its separate financial statements
starts on 1 January and ends on 31 December.

2.4 Accounting currcncy

The interim separate financial statements are prepared in VND which is also the Company's
accounting currency.

3. SUMITIARY OF SIGNIFICANT ACCOUNTING POLICIES

3,1 Cash

Cash comprises cash on hand and cash in banks.

3.2 Inventofies

lnventories are stated at the lower of cost incurled in bringing each product to its present
location and condition, and net realisable value.

Net realisable value represents the estimated selling price in the ordinary cou6e of
business less the estimated costs to complete and the estjmated costs necessary io allake
the sale.

The perpetual method is used to record tools and supplies, which are valued at co6l of
purchase on a weighted average basF.

Ptovisbn for obsolete inventories

An inventory plovision is created for the estimated loss arising due to ihe impaiRnent of
value (through diminution, damage, obsolescence, etc.) of tools and supplies o'vned by |tle
Company, based on appropriate evidence of impaiment available at the balance she€t
date. lncreases and decreases to the provision balance are recorded into the cost of goods
sold account in the interim separate income statement.

3.3 Receivabres

Receivables are presented in the interim separate financial statements at the carrying
amounts due from customers and other debtors, after provision for doubtful debts.

The provision for doubtful debts repaesents amounts of outstanding receivables at the
balance sheet date which are doubtful of being recovered. lncreases and decreases to the
provision balance are recorded as general and administrative expense in the interim
separate income statement.

10



Vietnam Sun Corporation

NOIES TO THE lNTER|lu SEPARATE FINANCIAL STATEMENTS (continued)
as at 30 June 2014 and for the six-month period then ended

3.

B09a-DN

SUMMARY OF SIGNIFIcANT ACCOUNTING PoLlclEs (continued)

Tangible lixed assets

Tangible fixed assets are stated at cost less accumulated depreciation.

The cost of a tangible fixed asset comprises its purchase price and any directly attributable
costs of bringing the tangible fixed asset to working condition for its intended use.

Expenditures for additions, improvements and renewals are added to the carrying amount of
the assets and expendifures for maintenance and repairs are chaQed to the interim
separate income statement as incurred.

When tang;ble fixed assets are sold or retired, their costs and accumulated depreciation are
removed from the interim separate balance sheet and any gain or loss resulting from their
disposalis included in the interim separate income statement.

Leased asssts

The determination of whether an arrangement is, or contains a lease is based on the
substance of the arrangement at inception date and requires an assessment ofwhether the
fulfilment of the arrangement is dependent on the use of a specific asset and the
arrangement conveys a rightto use the asset.

A lease is classified as a finance lease whenever the terms of the lease transfer
substantially all the risks and rewards of ownership of the asset to:he lessee. All oiher
leases are classified as ope€ting leases.

Assets held under finance leases are capitalised in the interim separate balance sheet at
the inception of the lease at the fair value of the leased assets or, if lower, at the net prec€nt

value of the minimum lease payments. The principal amount included in ftlbre lease
payments under finance leases are recorded as a liability. The interest amounts induded Lr

lease payments are charged to the inteim separate income statement over the lease te{m
to achieve a constant rate on interest on the remaining balance ofthe finance le?se liabtrty'

Capitalised financial leased assets are depreciated using straight_line basis ovet tfE shorbr
of the esUmated useful lives of the asset and the lease term, if there is no reasoaEttle
certainty thatthe company willobtain ownership by the end ofthe lease term.

Rentals under operating leases are charged to the interim separate income siatement on a
straightline basrs over the term of the lease.

Intangible asse6

lntangible assets are stated at cost less accumulaled amortisation.

The cost of an intangible asset comprises its purchase price and any directiy attributable
costs of preparing the intangible asset for iis intended use.

Expenditures for additions, improvements are added to the carrying amount of the assets
and other expenditures are charged to the interim separate income statement as incurred

When intanqible assets are sold or retircd, their costs and accumulated amortisation are
removed from the interim separate balance sheet and any gain or loss resulting from their
disposal is included in the interim separate income statement.

Depreciatio n and amottisation

Depreciatron of tangible fixed assets and financial leases and amortisation of intangible
assets are calculated on a straight-line basis over the estimated useful life of each asset as
follows:

3.4

3.5

3.6

Machinery and equipment
Means of transpoftation
Office equipment
Computer software

3 - 7 years
6 - 10 years

3 - 7 years
3 years

3-7

11
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Vietnam Sun Corporation

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)
as at 30 June 2014 and for the six-month period then ended

B09a-DN

3.8

3.70 Prepaid expenses

Prepaid expenses are reported as shod-team or long{erm prepaid expenses on the intedm
separate balance sheet and amodised over the pedod for which the amounts are paid orllle
period in which economic benefits are generated in relation to these expenses.

3.11 lnvestment in a subsidiary

lnvestment in a subsidiary over which the Company has control are carried at cost.
Distibutrons frcm accumulated net profits ofthe subsidiary arising subsequent to the date of
acquisition are recognised in the Company's interim sepa€te income statement.
Distributions from souaces other than from such prcfits are considered a recovery of
investment and are deducted from the cost ofthe anvestrnent.

3.12 Other long.tem investment

Other long{erm investment is stated at its acquisition costs.

3.13 Provision for long-term investments

Provision is made forany daminution in value ofthe investments at the balance sheet date in

accordance with the guidance under Circular No. 228l2009m-BTC and Circular No

89/2013/TT-BTC issued by the Ministry of Finance on 7 December 2009 and 28 June 2013,
respectively- lncreases and decreases to the provision balance are recorded as finance
expense in the interim separate income statement.

SUMMARY OF SIGNIFIGANT ACGOUNTING POLlclEs (coniinued)

Investment propeftie-s

lnvestment properties are stated at cost including transaction costs less accumulated
amortisation.

Subsequent expenditure relating to an investment property that has akeady been
rccognised is added to the net book value of the investment property when it is probable
that future economic benefits, in excess of the originally assessed standard of performance

of the existing investment property, willflow to the Company.

lnvestment properties are derecognised when either they have been disposed of or when
the investment propedies are permanenuy withdrawn from use and no futurc economic
benefit is expected from its disposal. The difference betlveen the net disposal poceeds and
the carrying amount ofthe assets is recognised in the interim sepaEte income statement in
the period of retirement or disposal.

Transfers are made to investrnent properties when, and onlywhen, there is a change in use,
evidenced by ending of owner-o@upation, commencement ofan opeEting lease to another
party or ending of construction or development. Transfers are made from investment
properties when, and only when, there;s change in use, evidenced by commencement of
owner-occupation or commencement of development with a view to sale. The transfer from
investment property to owner-occupied poperty or inventories does not change the cost or
the carrying value ofthe property for subsequent accounting at the date of change in use.

Bofiowing costs

Bonowing costs consist of interest and other costs that the Company incu6 in @nne{ion
with the borrowing ofthe fund and are recorded as expense during the period in whi* they

3.9

I

I
I

{
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Vietnam Sun Corporation Boea-DN

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEIVIENTS (CONtiNUEd)

as at 30 June 2014 and forthe six-month period then ended

3. SU'IIMARY OF SIGNIFIGANT AGCOUNTING POLICIES (continued)

3.74 Payable and accruals

Payables and accruals are recognised for amounts to be paid in the future for goods and
services received, whether or not billed to the Company.

3.15 Accrual for sevennce pay

The severance pay to employee is accrued at the end of each reporting period for all
employees who have more than 12 months in service up to the balance sheet date at the
rate of one-half of the average monthly salary for each year of service up to 31 December
2008 in accordance with the Labour Code, the Law on Social lnsurance and related
implementing guidance. Commencing '1 January 2009, the average monthly salary used in

this calculation will be revised at the end gf each reporting period following the average
monthly salary of the 6-month period up to the reporting date. Any changes to the accrued
amountwill be taken to the interim separate income statement.

This accrued seve€nce pay is used to settle the severance allowance to be paid to
employee upon termination of their labourcontract following Article 48 ofthe LabourCode.

3.16 Foreign cufiqtcy tnnsactions

Transactions in currencies other than the Company's reporting currency of VND are
rccorded at the exchange rates ruling atthe date ofthe transaction. At the end ofthe pedod,
monetary assets and liabilities denominated in foreign currencies are translated at buying
exchange rates announced by the commercial bank where the company maintains its bank
accounts ruling at the balance sheet date. All realised and unrealised foteign exchange
differences are taken to the interim separate income statement

3.17 Awroprtafion of net profits

Net profit after tax is availabb for appropriation to shareholders after appro l in the annual
general meeting, and after making appropriation to reserve funds in accordance with tlE
Company's C,harter and Vietnam's regulatory requirements.

The Company maintains the following resetue funds which are aPpopriated ftorn lhe
Company's net profit as proposed by the Board of Directors and subject to approval by
shareholders at the annual general meeting:

> Financial rese^le fund

This fund is set aside to protect the Company's normal operations from business risks
or losses, or to prepare for unforeseen losses or damages for objective reasons and
force majeure, such as flre, economic and financial turmoil ofthe counby or elsewhere.

> Investment and developmentfund

This fund is set aside for use in the Company's expansion of its operation or of iniepth
investments.

> Bonus and welfare funds

This fund is set aside for the purpose of pecuniary rewarding and encouraging,
common benefits and improvement of the employees' benefits.
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Vietnam Sun Corporation B0Sa-DN

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)
as at 30 June 2014 and for the six-month period then ended

3. SUIIIMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

3-78 Revenuerecognition

Revenue is recognised to the extent that it is probable that the economic benefits wall flow to
the Company and the revenue can be reliably measured. Revenue is measured at the fair
value of the consideration received or receivable, excluding trade discount, rebate and sales
return. The following specific recognition citeria must also be met before revenue is
recognised:

Rendeing of seNices

Revenues aae recognised upon completion ofthe services provided.

Interest income

Revenue is recognised as the interest accrues (taking into account the effective yield on the
asset) unless collectability is in doubt.

Dividends

lncome is recognised when the Company's entitlement as an investor to receive the
dividend is established.

Rental income

Rental income arising from operating leases is accounted for on a straight line basis over
the term of the lease.

3.19 Ta@tion

Cuftent income tax

Cunent income tax assets and liabilities for the cunent and pdor peiods are measured at the
amount expected to be recovercd from or paid to the taxation authority. The tax rates and tax
laws used to compute the amount are those that are enacted as at the balance sheet date.

Current income tax is charged or credited to the interim sepaEte income staiement e)(ced
when it relate\ to items recognised directly to equity, in which case the current income tax is
also dealtwith in equity.

Current income tax assets and liabilities are offset when there is a legally enforceable right
for the Company to offset cuarent tax assets against curent tax liabilities and when the
Company intends to settle its current tax assets and liabilities on a net basis.

Deferred incone tax

Deferred tax is provided using the liability method on temporary differences at the balance
sheet date between the tax base of assets and liabilities and their carrying amount for
fi nancial reporting purposes-

Deferred tax liabilities are recognised for all taxable temporary differences. Deferred tax
assets are recognised for all deductible temporary differences, canied foMard unused tax
credit and unused tax losses, to the e)dent that it is probable that taxable profit will be
available against which deductible temporary differences, carried foMard unused tax credit
and unused tax losses can be utilised.

The c€rying amount of defered income tax assets is rcviewed at each balance sheet date
and reduced to the extent that it is no longer probable that sufficient taxable profit will be
available to allow all or part of the deferred income tax asset to be utilised. Previously
unrecognised deferred income tax assets are re-assessed at each balance sheet date and
are recognised to the extent that it has become probable that future taxable profit will allow
the defened income tax assets to be recovered.

Deferred income tax assets and liabilities are measured at the tax rates that are expected to
apply in the period when the asset as realised or the liability is settled based on tax rates and
tax laws that have been enacted at the balance sheet date.

14
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Vietnam Sun Corporation

NOTES TO THE lNIER|l\4 SEPARATE FINANCIAL STATEIVIENTS (continued)
as at 30 June 2014 and forthe six-month period then ended

B09a-DN

3. SUITMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

3.19 faxat'or(continued)

Defened income tax lconlinuedl

Deferred tax is charged or credited to the interim separate income statement, except when it
relates to items rccognised directly to equity, in which case the defered tax is also dealt
with in the equity account.

Deferred tiax assets and l;abilities are offset vttren there is a legally enforc€able right for the
Company to offset current tax assets against curent tax liabilities and when they relate to
income taxes tevaed by the same taxation authority on either the same taxable entity or when
the Company intends either settle current tax liabilities and assets on a net basis or to realise
the assets and seftle the liabilities simultaneously, in each future period in which significant
amounts of defered income tax liabilities or assets are expected to be settled or recovered.

3-m Financialinsiuments

Financial instuments - initial recognition and prcsentation

Financial assets

Financialassets within the scope of Circular No. 210/2009/rT-BTC issued by the lvlinistry of
Finance on 6 November 2009, providing guidance for the adoption in Vietnam of the
lntemational Financial Reporting Standards on presentation and disclosures of financial
instruments ('Circular 210"), are classified, for disclosures in the notes to the intedm
separate financial statements, as financial assets at fair value through profit or loss,
receivables or available-for-sale financial assets as appropriate- The Company determines
the classification of its financial assets at initial lecognition.

All financial assets are recognised initially at cost plus directly attributable transactim cosls-

The Company's financial assets include cash, trade and other receivables, and unquoted
'? financial instruments.

Financial liabilities

Financial liabilities within the scope of Circular 210 are classified, for disclosures in the
notes to the inteim separate financial statements, as financial liabilities at fairvalue through
profit or loss or financial liabilities measured at amortised cost as appropriate. the Company
determines the classification of its financial liabilities at initial recognition.

Alt financial liabilities are recognised initially at cost plus directly attributable transaction
costs.

The Company's financial liabilities include trade and other payables, loans and debts.

Financial instruments - subsequent re-neasurcment

There 
's 

cu(ently no guidance in Circular 210 in relation to subsequent re-measurement of
financial instruments. Accordingly, the financial instruments are subsequently re-measured
at cost.

Offsetling of linancial instrumenb

Financial assets and financial liabilities are offset and the net amount reported in the inte m
separate balance sheet il and only if, there is a currcntly enforceable legal right to offset the
recognised amounts and there is an intention to settle on a net basis, or to realise the
assets and settle the liabilities simultaneously.

15
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Vietnam Sun Corporation

NOTES TO THE INTERIM SEPAMTE FINANCIAL STATEMENTS (continued)
as at 30 June 2014 and for the six-month period then ended

B09a-DN

1. CASH

Cash on hand
Cash in banks

TOTAL

TRADE RECEIVABLES

Due ftom customers using taxi cards
taxi divers' remittance in transit
Others

TOTAL

Provision for doubtful debts

NET

At beginning of period
Add: Provision made during the period

Lessi Reversal of prcvision during the period

At end of period

ADVANCES TO SUPPLIERS

Advance for constuction and
lease of office building
Advance for purchases ofvehicles
Others

TOTAL

I,7 49,749 ,730
150,233,338,759

158,983,128,489 204,115,703,7 52

VND

30 June 2014 31 Decembet 2013

10,547,623,U3
197,568,080,409

VND

30 June 2014 31 Decembet 2013

5.

46,347,068,419
9 ,07 4,77 5,336
1,239,M4,846

41,374.866,796
10,533,091,994

845,397,589

s6,660,888,601

(850,0e5rq29)

55,A10,792,722

52,753,356,379

(87s,887,031)

5r ,877169,3,18

Details of movements of provision for doubtful debts are as follows:

For the six-month
peiod ended
30 June 2014

875,887,031
27,642,150

(53,433,302)

850,095,879

wuD

Fot the sixqonth
peiod enN
30 June m13

652,624,443
'105,687,516

(8,206,11s)

750,109,844

6.

VND

30 June 2014 31 December 2013

64,358,390,96'1

3.263,A27,U7

62,927,794,711
33,917,800,000

'1,343,616,436

16
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Vietnam Sun Corporation

NOTES TO THE INTERIM SEPAMTE FINANCIAL STATEMENTS (cDntinued)
as at 30 June 2014 and itr the six-month period then ended

7. OTHER RECEIVABLES

Boga-DN

VND

30 June 2014 31 December2013

Personal income tax receivable from
taxi drivers and staff
Airfare receivables
Social and health insurance receivable from
taxi drivers and staft
Others

TOTAL

Third pafties
Related patv q'lote 30)

Car insurance
Tools and supplies in use
Road mainteirance fees
Oihers

TOTAL

OTHER CURRENT ASSETS

2,657 ,551 ,257
I ,941 ,010 ,167

7,546,661,654
2,'t15,988,577

850,675,542
4,635,288,02614,514,640,991

20,036,201 ,574 15,1,|8,6t3,799

11,512,548,178
8,523,653,396

12.108.856,274
3,039,757,525

8.

9-

INVENTORIES

lnventories rcpresent unused tools and supplies at the balance sheet date.

SHORT-TERM PREPAID EXPENSES

VND

30 June 2014 31 December2ol3

9,170,487,673
1 .202,927 ,964
2,794,770,500

10,542,261,299

L615,772,137
4c6,579,724
1s3,166,667

7,500,645,403

23,710,447 ,440 17,676,164,231

t0-

VND

30 June 2014 31 Decembet 2013

8,916,198,960
1,269,723,554

Advances to employees
Short-term deposits

TOTAL

9,a19,277,499
1,329,847,800

11,149,125,299 10,185,922,518

17
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Vietnam Sun Corporation .r
NOTES TO THE lNTER|l\,1 SEPARATE FINANCIAL STATEN4ENTS (continued)
as at 30 June 2014 and for the six-month period then ended

,I'1. TANGIBLE FIXED ASSETS

Machinery and
equiqment

Mean6 of
trcnspoftation

Office
equipnent

579,969,469
135,345,600

Cost:

As at 3'1 December 2013
Newly purchased
Transferred from finance lease
Disposed

As at 30 June 2014

Fully deprcciated

Accumulated depreciation:

As at 31 December 2013
Depreciation for the period
Transfered from finence lease
Disposed

As at 30 June 2014

Nel carrying amount:

As at 31 December 2013

As at 30 June 2014

Pledged as loan secudty (Note 23)
Pledgod as guarantee of paynent

2,47 A ,032,239 ,048
380,596,392,832

629, i67,636
(89,806,833,542)

2,765,450,965,974

VND

Total

2,47 5,212,034,681
380,731,738,432

629,167,636
(89,806,833,542)

2.766.766.107 .207

B09a-DN

5,895,026,495

1 .07 0.424 .859.438
165,489,209,187

180,758,847
(7 5,146,764,407)

1,160,948,063,065

599,826,164

599,826,164 715,315,069

418,326,164

550,223,745
23,749,998

5,174,730,272

1 ,069,404,70'l,530
165,434,778,877

180,758,847
(7 5,146,764,407)

1.159.873.474.847

301,970,059

469,934,163
30,680,312

573,573,743 500,614,475

49,602,419 I ,404 ,627 ,5?7 ,518 110,035,306 1 ,404,787 ,175 ,243

25,852,421 1.605.577.491.127 214,700,594 1,605,818,044, i42

919,186,288,210
76,690,285,590

919,186,288,210
76,690,285,590

18gy
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Vietnam Sun Corporation

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)
as at 30 June 2014 and for the sl\-month period then ended

12. FINANCE LEASES

Cost:

As at 31 December 2013
New leases
Re-purchases

As at 30 June 2014

Accumulated deprociation:

As at 31 December2013
Depreciation for the period

Re-purchases

As at 30 June 2014

Net carrying amo!nt:

Asat31December20'13

As at 30 June 2014

INTANGIBLE ASSETS

BOga-DN

115,295,'i65,613
108,094.545,406

(629,167,636)

222,760,U3383

VND

Means of tra nsporta{ton

25,117,145,777
13,683,338,316

(180,758,847)

38,619,725.246

90,178,019,836

1U,140,414,137

t3-

VND

Computet so/flw e

Cost:

As at 31 December2013 and 30 June 2014

FUW amoftised

Accumulated amortisation:

As at 31 December 2013
Amodisation for the period

As at 30 June 2014

Netcarrying amounl:

As at 31 December 2013

As at 30 June 2014

1 ,'t 68,289,000

125,657,000

769,O22,757
173,771,994

942,7 ,751

!99t994q
225,494,249

19
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Vietnam Sun Corporation

NOTES IO THE lNTER|l\4 SEPARATE FINANCIAL STATEIVIENTS (continued)
as at 30 June 2014 and for the six-month peiod then ended

,t4. CONSTRUCTION IN PROGRESS

5,773,940,944
60,933,800

B09a-DN

60,933,800

VND

30 June 2014 31 December2013

Means of transportation
Others

TOTAL 5,434,474,7 44 60,933,800

15. INVESTMENT PROPERTIES

These represent land use rights of land lots located in District 1 and Diskict 8, Ho Chi Minh
City and are held for long-term capital appreciation. These land use rights are not amortised
as they have the indefinite useful lives.

The fair values of the investment propertres were not formally assessed and determined as
at 30 June 2014. However, given the current market conditions and location of these parcels

of land, it is managements assessment that these properties' market values are higher than
their carrying value as atthe balance sheet date.

LONG.TERM INVESTMENTS16.
t
l1

I
\t

VND

30 June 2014 31 December 2013

lnvestment in a subsidiary (*)

T Other long-term investment
Provision for lonq-term investment

NET

36,000,000,000 36,000,000.000
1.500.000.000

(1,500,000,000)

(') Oetails of investment in a subsidiary are as follows:

30 June 2014

36,000,000,000 36,000,000,1t00

31 December 2013

Cost of investment %
VND of ownetship

Vinasun Green Joint
Stock Company

Vinasun Green Joint Stock Company is a shareholding company incorporated under the
Law on Enterprise of Vietnam pursuant to the Business Registration Certificate No.
0401378832 issued by the Department of Planning and lnvestment of Da Nang City on 10
September 2010, as amended. lts current principal activity is to provide passenger taxi

Cost of investment %
VND of ownership

36,000,000,000 gO% 36,000,000,000 s0%

20
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Vietnam Sun Corporation

NOTES TO THE INTERIM SEPAMTE FINANCIAL STATEMENTS (continued)
as at 30 June 2014 and for the six-month pe.iod then ended

B09a-DN

Office renovation costs
Tools and supplies in use
Road maintenance fees
Othels

TOTAL

ADVANCES FROM CUSTOi'ERS

Advances for purchase of land
Advances for purchase ofdisposed vehicles
Others

TOTAL

I9. STATUTORYOBLIGATIONS

Corporate incbme tax
Value-added tax
Personal income tax

TOTAL

ACCRUED EXPENSES

17- LONG-TERM PREPAID EXPENSES

1Jh month salary
Others

TOTAL

4,542,462474 8,,|{}7,340,387

30 June 2014

2,322,005,545
1,745,047,748

136,835,800
378,563,345

VND

31 December 201 3

4,087,627,649
1,346,327,A97
2,632,441,400

340,943,441

18.

VND
30 June 2014 31 December 2013

5,000,000,000
1,680,000,000

414,906,492

5,000,000,000
1,000,000,000

474,775.236

2,094,906,it92 6,178,775,236

VND

30 June 2014 31 Decenberml3

I'/

n

tfi

20,2U.067,752
15,043,457,928
'1,901,364,040

19,907,565.675
'16,849,087.661

6,905,167,305

37,23A,aA9,720 43,661,820,6,fi

30 June 2014

9,900,000,000
7,683,086,000

VND

31 Decenber 201 3

2.012.760,000

t7,583,086,000 2,O't2,760,OOO
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Vietnam Sun Corporation

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEIVIENTS (continued)
as at 30 June 2014 and for the six-month period then ended

21. OTHER PAYABLES

B09a-DN

VND
30 June 2014 31 Decembet 2013

Loan interests
Allowance due to the Boards of Directors
and Supervision
Car insurance
Dividends payable

Others

TOTAL

OTHER LONG-TERM PAYABLES

3,117,080,362

2,329,624,462
2,293,619,060

351,090,000
2,825,37 4,358

2,703,567,407

6,489,363,178
2,191,795,181

87,028,046,000
2,346,478,600

10,916,744,242 100,759,2s0,366

30 June 2014

VND

31 December 201 3

92,699,278,000
23,826,554,176

1,500,000,000
2,000,000,000

97,408,929,450
26,861,607,810

1,500,000,000

t
i

irl

il

Deposits from taxi drivers
Deposits from customers
Space lease deposits
Provision for severance allowance

TOTAL

23. LONG-TERM LOANS AND DEBTS

3,000,000,000

128,770,537 ,260 '120,02s,432,176

Long-term loans from banks (,
Finance lease obligations (,i,

TOTAL

Cuvent potlion
+ Longlem loansftom banks
t Finance leases

Non4urrent pottion

VND

31 Decenbet 2013

406,905,718,m6
50.5't1,576,872

30 June 2014

540,305,201,403
113,715,285,901

654,020,147 3O4 457,417,291,938

254,510,655,446
211.674,704,623
42,835,950,823

399.509,831.858

201.830,587,577
179,636,268,161
22,194,319,416

255,586,707,361

22
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NOTES TO THE lNTER|l\4 SEPARATE FINANCIAL STATEN4ENTS (continued)
as at 30 June 2014 and for the six-month,period then ended

23. LONG.TERM LOAN AND DEBTS (CONtiNUEd)

(i) Long-tem loans fron banks

The Company obtained long-term loans from banks to purchase vehicles for taxi services. Details of these long-term loans are as follows:

30 June 2014

Cunent poftion
(up to Non-cunent

30/06/2015) portion

VND VND

Total Repaynent tem
VND

lnterestrate Desciption
(p.a.) collatoral

Vietnam Joint Stock 106,284,600,000 155,659,100,000 261,943,700,000 From3July2014 Prime rate plus 1,153cars
Commercial Bank For to 20 January 2018 minimum margin of
lndustry and Trade lrcm 2.5Ya lo sa/o

Shinhan Bank 57,831,051,024 104,361,534,860 162,192,585,884 Ftom22 July 2014 Basic interest rate 548 cars
Vietnam to 18 November2ol7 plus margin of from

0.05% lo 2.950/"

HSBC Bank (Vietnam) 47,559,053,599 68,609,861,920 116,168,915,5i9 Ftom17 July 2014 Three-month VND 427 cerc
Ltd

TOTAL 21'1,674,704,623 328,630,496,780 s40,305,201,403

The payment schedule ofthe current portion of the long{erm loans from banks is presented as follows:

VND

Description 3rd quatter 201 4 4th quattet 201 4 1 st quaiet 201 5 2nd quaftor 201 5 Total

Payment 57,721,342,750 54,603,454,455 50,503,454,455 48,846,452,963 211,674,704 '623

. to 26 June 20i8 basic interest rate
plus margin of from

1 .5o/o lo 2o/o

23
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23. LONG-TERM LOAN AND DEBTS (continued)

(ii) Finance lease obligations

The Company currently has leased vehicles under finance lease agreements with Vietcombank Leasing Company Limited. Future obligations due
under finance lease agreements as at 30 June 2014 were as followsl

.{i

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)
as at 30 June 2014 and for the six-month period then ended

30 June 2014

B09a-DN

VND

31 December 2013

Less than 1 year
Froml-5years

TOTAL

Total nininum
Iease paynentj

52,378,021,435
79 ,497 ,57 4,797

charyes

I,542,070,612
8,618,239,719

Lease
liabilities

42,835,950,823
70,879,335,078

Total ninimun
lease payments

26,588,876,550
31,'t01,518,028

Leas6
liabilitiescharges

4,394,557,134 22,194,319,416
2,784260,572 28,317,257,456

131,875,596,232 18,160,310,331 113,715,28s,90t 57,690,394,578 7,178,417,706 50,s1,i,575,872
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NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continuod)
as at 30 June 2014 and for the 6ix-month period then ended

24. OWNERS'EOUITY

uj lncrease and decrease in owners'equity

VND

Sharc Sha/e lnvestment and Financial Undistibuted
capital prcmiun developmont fund rcseNe fund eanings Total

For the six-month pedod ended 30 June 201 3

Asat31 December2012 299,999,970,000 330,521,213,110 64,155,564,610 33,877,782,305 206,056,842,297 934,611,172,322
Net profit for lhe period
Profit approprialion
Transfer to bonus and

Allowance to the Boards of
Directo16 and Supervision
Dividend declared
Olherdecreases

As at 30 June 2013

Net profit for lhe period
Profit appropriation
Transfer to bonus and
welfarc fund
Allowance to the Boards of
Directors and Supervision
Other decreases

As at 30 June 2014

- n,our,uro,uui o,r"g,ro.oi ,,tii?tttalTrttrl 
s4'585'406'880

- (12,769,029,929) (12,769,029,929J

- (1,418,781,103) (1,418,781,103)
- (14,999,998,500) ('14,999,998,500)
- (718,040,451) (718,040,451)

Fot lhe six-month pe od ended 30 June 2014

Asat31 December2013 434,998,180,000 330,523,003,110 85,888,844,655 44,744,422,327 250,686,647,6'13 1,146,841,097,705
lssuance of share dividend
loexistingshareholdersf) 130,496,980,000 (130,496,980,000)

- '150,994,418,919 150,994,418,919

299,999,970,000 330,521,213,110 73,614,105,298 38,607,052,649 256,548,388,162 999,290,729,219

, 15,099,441,892 7,549,720,948 (22,649,162,838)

- (20,384,246,554) 120,384,246,554)

- (2,264,916,284) \2,264,916,284)- 956,!9qqqq) (756,000,000)

565,495,160,000 200,026,023,t10 100,988,286,547 52,294,143,273 355,626,740,856 1,274,430,353,786

r) On I June 2014, the Company completed the lssuance of an additional 13,049,698 ordinary shares to its existing shareholders under form of
share dividend from share premium in accordance wlth the Shareholders' Resolution dated 26 April 2014 and the Boad of Directgfs Resolution
No. o3/QD-HDQT.14 dated 5 May 2014. Accordlngly, the Company's registered sharc capital incrcased from VND 434,998,180,000 to VND
565,495,160,000 which was approv€d by tht Dcpartm6nt of Planning and lnvestment of Ho Chi Minh City through the isslance of the amended
Business Registration Certificate datgd 18 Junr 2014,
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NoTES To THE INTERIM SEPAMTE FINANCIAL STATEMENTS (continued)
as at 30 June 2014 and for the six-month period then ended

A. OWNERS'EQUITY(continued)

24.2 Capital transactions with owners and disttibulion of dividends

B09a-DN

For the sk-month
period ended
30 June 2014

VND

peiod ended
30 June 2013

C o nti b uted s h a re c apital

As at 31 December2013
lncrease during the period

As at 30 June 2014

Dividends

Dividend declared
Dividend paid

Srares

434,998,180,000 299,999,970,000
130,496,980,000

565,495,160,000 299,999,970,000

- 14,999,998,500
86,676,956,000 29,533,910,250

30 June 2014 31 December 2013

Number Amount Numberof Amount
of shares VND sl,ates VND

56,549,516 565,,Os,160,000 43,,199,8i8,|34,998,180,000Authodsed sharcs

lssued shares

Net revenue

Of which:
Revenue from rcndeing of passenger
taxi sevbes
Others

Issued and paid-up shares
Odinaryshares 56,549,516

Sharcs in circulation
Ordinaryshares 56,549,516

25. REVENUES

.1 Revenue from tdndering of se ices

565,49s,'160,000 43,499,818 434,998,180,000

565,495,160,000 43,499,8',18 434,998,180,000

For the six-month
peiod enclec!
30 June 2014

1 ,741 ,090,798 ,87 4

For the six4nonth
peiod ended
30 June 2013

1,484,851,115,003

1.734.103.387.471
6,987.411.403

1,476,046,646,134
8,804,468,869
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Vietnam Sun Corporation

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)
as at 30 June 2014 and for the six-month period then ended

REVENUES (continued)

-2 Finence income

B09a-DN

For the six-month
peiod ended
30 June 2014

3,040,465,'133
1,630,740

VND

For the six-month
period ended
30 June 2013

't95,972,477
513,858

196,486,7353,042,095,873

26-

lnterest income
Others

TOTAL

COST OF SERVICES RENOERED

Cost of passenger taxi services rendered
Others

TOTAL

OTHER INCOME AND EXPENSES

Other income
Prcceeds frcm disposalof fixed assets
Others

Other expensB
Net book value ofdisposed fixed assets

Others

NET

For the six-month
period ended
30 June 2014

't ,442,2't7 ,622,203
6,875,509,941

VND

For the six-month
period ended
30 June 2013

1 ,225,466,090,614
8,968,841,977

1,449,093,132,114 1 ,234434,932,591

27.

For the six-nonth
peiod ended
30 June 2014

60,502,175,171
57,690,909,126

2,81't ,266,345

(r4,660,069,r35)
(14,660,069,135)

w{D
Fot the six-tt?p''th

peiod enM
30 June 2It13

t2,853,785,675
11,901,363,633

952,422,042

(3,241,400,6141
(3,237,756,1791

(3,644,435)

9,612,385,0614s,842,106,336
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Vietnam Sun Corporation

NOTES TO IHE INIERI[, SEPARATE FINANCIAL STATEMENTS (continued)
as at 30 June 2014 and for the six-month period then ended

2A- OPERATING COSTS

B0Sa-DN

Spare parts and fuel
Labourcosts
Depreciation and amortisation
(Notes 11, 12 and 13)
Expenses for external services
Others

TOTAL

29. CORPORATE INCOME TAX

For the six-month
peiod ended
30 June 2014

533,77 t,337,538
757,032,627,862

'179,346,319,497
72,064,617,956
24,750,736,462

VND

For the six-month
period ended 30

June 2013

4U,367,102,494
643,562,187,663

148,927,43't,321
67,936,568,685
17,153,559,591

I,566,965,639,315 r,33r,946,849,754

The Company has the obligation to pay corporate income tax ("ClT") at b,e rale of 22o/o of
taxable profits.

The tax retums filed by the company ale subject to examination by the tax autho ties. As
the application of tax laws and regulations is susceptible to varying interpretations, the
amounts reported in the interim separate financial statements could change at a later date
upon final determination by the tax authorities.

The current tax payable is based on taxable profit for the period. Taxable profit of the
Company for the period differs from profit as reported in the interim separate income

. - statement because rt excludes items of income or expense that are taxable or deduclible in
: other periods and [ further excludes items that are not taxable or deductible. The

Company's liability for current tax is calculated using tax rates that have been enacied at lhe
balance sheet date.

A reconciliation between the prcfit before tax and taxable profit is presented below:

peiod ended
30 June 2014

193,582,588,358

w{D
For the six-month

peiod ended
30 June 2013

,126,113,87 5,840
Profit before tax and estimated laxable
profit

Estimated curent CIT expense
CIT payable at beginning of period

CIT paid during the period

CIT payable at end of pedod

42,588,169,i139
19,907,565,675

142.201,667,362)

20,294,067 ,7 52

3'1,528,468,960
17,827,465,932

(33,752,125,556)

'15,603,809,336
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Vietnam Sun corporation

NOTES TO THE lNTER|l, SEPARATE FINANCIAL STATEiIENTS (continued)
as at 30 June 2014 and for the six-month period then ended

TRANSACTIONS wlTH A RELATED PARTY

Significant transactions with a related party during the period were as follows:

B0ga-DN

30,

Related party Relationshiq

Vinasun Green Joint Stock Subsidiary
Company

Transaction

Advance
Paymenton behalf

For the six-month
peiod ended
30 June 2014

1.331,070,000

VND

Amount

6,000,000,000
2,467,709,208

Amount due from a related party at the balance sheet date was as follows:

Related pafty

Other rcceivabte

Vinasun Green Joint Stock
Company

Relationship Transaction

VND
Amount

6,000,000,000
2,523,653,396

Subsidiary Advance
Payment on behalf

8,523,653,396

Transactions with other relatod parlies

Remuneration to members of the Boatd of Directors and Management

VND

Forthe skrnonth
period ended
30 June2013

870,149,33/+

3t.

Salary and bdnus

OPERATING LEASE COMMITMENT

The Company leases its office premises and
arrangements. The minimum lease commitments as
lease agreements were as follows:

workshops under operating lease
at 30 June 2014 under the operating

VND

30 June 2014 31 December 2013

4,541,542,996 4,203,782,996
8,592,505,983 6,994,000,135

Less than 1 year
Froml-5years

TOTAL 13,134,0,18,979 11 ,197 ,783,131
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Vietnam Sun Corporation

NOTES TO THE lNTER|l\,1 SEPARATE FINANCIAL STATEIVIENTS (continued)
as at 30 June 2014 and for the six-month period then ended

lncrcase/ decrcase
in basis points

B0ga-DN

FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES

The Company's principal financial liabilities compaise loans and debts, trade and other
payables. The main purpose of these financial liabilities is to finance the Company's
operations. The Company has trade and other receivables and cash that arise directly from
its operations. The Company does not hold or issue derjvative financial instruments.

The Company is exposed to market risk, credit risk and liquidity risk.

Management reviews and agrees policies for managing each of these risks which are
summarised below.

Ma*et rtsk

Market risk is the risk that the fair value of future cash flows of a financial instrument will
fluctuate because of changes in market prices. I\Iarket prices comprise interest €te risk,
currency risk, commodity price risk and other price risk, such as equity price risk. Financial
instruments affected by market risk include loans and debts, and deposits.

The sensitivity analyses in the following sections relate to the position as at 30 June 2014
and 3'1 December 2013.

Ihe sensitivity analyses have been prepared on the basis that the amount of net debt, the
€tio of tixed to floating interest rates of the debt and the proportion of financial instruments
in foreign curencies are all constant.

ln calculating the sensitivity analyses, management assumed that the sensitivity of the
relevant interim separate income statement item is the effect of the assumed changes in
respective market risks. This is based on the financial assets and financial liabilities held at
30 June2014 and 31 December2013.

lnterest rate risk

lnterest rate risk is the risk that the fair value or future cash flows of a financial insttument
will fluctuate because of changes in market intercst rates. The Companfs exposure to
market isk for changes in interest rates relates primarily to the Company's long{em loans
and debts with ffoating interest rates.

The Company manages its interest rate risk by looking at the competitive structure of the
market to obtain rates which are favorable for its puaposes within its risk management llmils,

I nterest rate sensitiviLy

The following table demonstrates the sensitivity to a reasonably possible change in interest
rates on that portion of loans and debts.

With all other variables held constant, the Company's profit before tax is affected through
the impact on floating rate borrowings as follows:

VND

EIfect on
ptofit before tax

Forthe six-month period ended 30 June 2014

VND
VND

Forthe six-month period ended 30 June 20'13

VND
VND

-170
+170

-250
+25O

8,415,635,100
(8,415,635,100)

10,251,265,994
(10,251,265,994)

30



Vietnam Sun Corporation

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)
as at30 June 2014 and for the six-month period then ended

B09a-DN

FINANCIAL RISK MANAGEMENT OBJEGTIVES AND POLIGIES (continued)

Martef /isk (continued)

Forcign cu ency isk
Foreign cunency risk is the risk that the fair value or future cash flows of a financial
instrument will fluctuate because of changes in foreign exchange rates. The company's
exposure to the risk of changes in forcign exchange rates relates p marily to the Company's
operating activities.

A sensitivity analysis is not performed for forcign currency risk as the Company's exposurc
to foreign currency risk is minimalat reporting dafe.

Conmodity pice isk
The Company is exposed to commodity price risk in relation to purchase of gasoline. The
Company manages its gasoline price risk by keeping close watch on .elevant information
and situation of gasoline market in oder to properly manage timing of purchases. The
Company does not employ any derivative financial inshuments to hedge its gasoline price
risk

Credit tisk

Credit rjsk is the risk that counterparty will not meet its obligations under a financial
instrument or customer contract, leading to a financial loss. The Company is exposed to
credit risk from its operating activities (primarily for trade receivables) and from its financing
activities, includjng deposits with banks and foreign exchange transactions.

Bank deposits

The Company's bank balances are mainly maintained with well-known banks in Vietnam.
Credit rjsk from balances with banks is managed by the company's accounting departrnent
in accordance with the Company's policy. The Company's maximum exposure to credit isk

! for the components of the interim separate balance sheet at each reporting dates ale the' carrying amounts as illustrated in Note 4. The Company evaluates the concentration of
credit risk in respect to bank deposits as low.

Ttade receivables

Customer credit risk is managed by the company based on its established policy,
procedu.es and control relaiing to customer credit risk management.

Outstanding customer receivables are regularly monitored. The requirement for impairment
is analysed at each reporting date on an individual basis for major cilstome's. The Company
seeks to maintain strict control over its outstanding receivables. ln view of the
aforementioned and the fact that the Company's trade receivables relate to a large number
ofdiversified customers, there is no significant concenhation of credit risk.

Except for the financial assets for which provision have been made as disclosed in Note 5,
management evaluates all financial assets are neither past due nor impaircd as they related
to recognised and creditworthy counterparties except for the following receivable which are
past due but not impaired as at 30 June 2014.

VND

Past due bul nal impairccl

32-

Total

55.810,792,722 53,019,802,756 ?l!9.5q9.8!1 lll,sgz.tzq

2,499,840,690 129,699,436

6 months to
Iess than 1 Mote than

< 6 months ye 1 year

30 June 2014
3'1 December
2013 51,877,469,348 49,1s3,750,079

334,008,937

u,179,143
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NOTES TO THE INTERIM SEPAMTE FINANCIAL STATEMENTS (continued)
as at 30 June 2014 and for the six-month peiod then ended

B09a-DN

32- FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES (continued)

Liquidity tLsk

The liquidity risk is the risk that the Company will encounter difficulty in meeting financial
obligation due to shodage of funds. The Company's exposure to liquidity risk arises
primadly from mismatches of maturities of financial assets and liabilities.

The Company monitors its liquidity risk by maintaining a level of cash and bank loans
deemed adequate by management to finance the Company's operations and to mitigate the
effects of fluctuations in cash flows.

The table below summarises the maturity profile of the Company's financial liabilities based
on contractual undiscounted payments:

From 1to 5 years
VND

Total

30 June 2014
Loans and debts
Trade payables
Other payables and
accrued expenses

3l December20l3
Loans and debts
Trade payables
Other payables and
accrued expenses

Less than 1 year

254,510,655,446
23,879,040,935

15,188,980,965

399,509,831,858 6U,O20,447,304
- 23,879,040,935

125,770,537,260 140,959,518,225

293,578,677 ,346 525,280,369,118 818,859,046,464

201,430,547,577
20,488,449,875

8,733,162,767

255,586,707,361

11A,O25,832,176

457 ,417 ,294 ,934
20,4AA,449,87 5

'126,758.994,943

231 ,O52,2OO,219 373,612,539,537 604,664,739,756

Collateral

The Company has pledged means of transportation in order to fulfil the collateral
requirements for the long-term loans obtained from banks (Note 23) and be used as a
guaranlee of payment to Vietnam Airline Corporation - Southern Branch (Note 11).

The Company did not hold collateralas at 30 June2014 and3l December 2013.
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(continued)

Carrying amount

interim

VND

31 December 2013 30 June 2014 31 December 2013

Cosf Ptovision Cosf Provision

Financial aaset6
Trade receivable6
Receivable from a related party
Other receivables
Other longlerm investment
Otherfinancial assets
Cash

TOTAL

Financlal liabilitie6
Loans and debts
Trade payables

Other payables and accrued expenses

TOTAL

56,660,888,601
8,523,653,396
2,085,010,167

1,804,847,800
158,983,128,489

(8s0,095,879)

.

52,753,356,379
3,039,757,525
2,379 ,988,577
'j,500,000,000
1,744,723,558

208,115,703,752

(875,887,031)

(1,500,000,000)

55,810,792,722
8,523,653,396
2,085,0'10,'167

1,804,847,800
158,983,128,489

51,877,469,348
3,039 ,757 ,525
2,379 ,984,577

1,744.723,558
208,115,743 ,752

228,057 ,528,453 {9!949!.929t 269,533,529,791 (2,37s,887,031) 227,207,432,574 267,'t57,642,760

VND

Catrying amount

30 June 2014 31 Decenbet 2013 30 June 2014 31 December 2013

654,020,487,304
23,879,040,935

140,959,518,225

457 ,417 ,294 ,938
20,488,449,875

654,020,487,304
23,879,040,935

140,959,518,225

818,859,046,464

457 ,417 ,294 ,938
20,488,449,875

126,758,994,943

818,859,046,464 604,664,739,756

126,758,994,943

604,684,739,756
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NOTES TO THE INTERIM SEPARATE FINANCIAL STATEI/ENTS
as at 30 June 2014 and for the six-month period then ended

30 June 2014

FINANCIAL ASSETS AND FINANCIAL LIABILITIES

Set out below is a comparison by class of the carrying amounts and fair values of the Company's financial instruments that are carried in the
separate fi nancial statements:
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Vietnam Sun Corporation

NOTES TO THE lNTER|l\4 SEPAMTE FINANCIAL STATEMENTS (continued)
as at 30 June 2014 and for the six-month period then ended

34.

B09a-DN

33. FINANCIAL ASSETS AND FINANCIAL LlABlLlTlEs (continued)

The fair values of the financial assets and liabilities are included at the amount at which the
instrumentcould be exchanged in a current transaction between willing partjes, other than in
a forced or liquidatron sale.

The following method and assumption were used to estimate the fairvalues:

> cash, trade and other receivables, irade payables and othea cunent liabilities
approximate their carrying amounts largely due to the short-term maturities of these
inslruments; and

> Except for items noted in preceding paragraph, the fair values of the other assets and
liabilities had not yet been formally assessed and determined as at 30 June 2014 and
31 December 2013. However, management assessed that the fair values of these
liabilities are approximately the same as their carrying value as at balance sheet date.

EVENT AFTER THE BALANCE SHEET DATE

There have been no significant events occuring after the
require adjustments or disclosures to be made in the interi

Vo Thi Minh Thu
Preparer

15 August 20M

Dang Hoang Sang
ChiefAccountant

Dang Thi Lan Phuong
Gene€l Director
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