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Vietnam Sun Corporation

GENERAL INFORMATION

THE COMPANY

Vietnam Sun Corporation ("the Companf) is a shareholding company incorporated under the Law
on Enterprise of Vietnam pursuant to the Business Registration Certificate No. 4103001723 issued
by the Department of Planning and lnvestment of Ho Chi Minh City on 17 July 2003, as amended.

The Company's shares are listed on the Ho Chi Minh Stock Exchange in accodance with the
License No. 81/QD-SGDHCM issued by the Ho Chi Minh City Stock Exchange on 23 July 2008.

The cunent principal activities of the Company are to provide taxi hansportation seNices and
contractual passenger tEnsport; to render inbound and outbound tourism setuices; to act as air
ticket agent and to lease outspaces.

The Company's registered head office is located at No- 648, Nguyen Trai Sheet, Ward 11, District 5,
Ho Chi Minh City, Vietnam.

BOARD OF DIRECTORS

Members of the Board of Directors during the period and atthq date of this report arel

" Mrs MaiThi Kim Hoang
Mr Nguyen Anh Tung
Mr Huynh Van Tuong

Mr Dang Phuoc Thanh
Mr Tran Van Bac
Mr Ta Long Hy
Mrs Dang Thi Lan Phuong
Mr Truong Dinh Quy
MrVu NgocAnh
MrTran Anh Minh

Mrs Dang Thi Lan Phuong
Mr Ta Long Hy
Mr Nguyen Trong Duy
Mr Huynh Van Sy
Mr Dang Phuoc Hoang Mai
MrTran Anh Minh
Mr Nguyen Bao Toan
MrTruong Dinh Quy
Mr Dang Thanh Duy

Head of Broad of Supervision
Member
Member

Chairman
Ivlember
Member
Member
Member
Member
Member

BOARD OF SUPERVISION

Members ofthe Board ofSupervision during the peiod and at the date of this report are:

MANAGEMENT

Members ofthe l\4anagement during the period and at the date ofthis report are:

General Director
Deputy General Director
Deputy General Director
Depuly General Director
Deputy Gene€l Director
Deputy General Director
Deputy General Director
Deputy General Director
Deputy Gene€l Director

LEGAL REPRESENTATIVE

The legal representative ofthe Company duing the period and at the date of this report is Mrs Dang
Thi Lan Phuong.

AUDITORS

The auditor of the Company is Emst & Young Vietnam Limited.



Vietnam Sun Corporation

REPORT OF MANAGEIVIENT

Management of Vietnam Sun Corporation ("the Company') is pleased to present its repod and the
inte m consolidated financial statements of the Company and its subsidiary (collectively referred to
as the "Grcup") for the six-month period ended 30 June 2014.

MANAGEMENT'S RESPONSIBILITY IN RESPECT OF THE INTERIM CONSOLIDATED
FINANCIAL STATEMENTS

Management is responsible for the interim consolidated financial statements for each financial
period which give a true and fair view ofthe interim consolidated financial position of the Group and
of the interim consolidated results of its operations and its interim consolidated cash flows for the
period. ln preparing those inteaim consolidated financial statements, management is required to:

> select suitable accounting policies and then apply them consistently;

> makejudgements and estjmates that are reasonable and prudent;

state whether applicable accounting standards have been icllowed, subject to any material
departures disclosed and explained in the interim consolidated financial statements; and

> prepare the interim consolidated financial statements on the going concern basis unless it is
inappropriate to presume that the Gloup willcontinue its business-

Management is responsible for ensuring that proper accounting recods are kept which disclose,
with reasonable accuracy at any time, the interjm consolidated financial position ofthe Group and to
ensure that the accounting records comply with the applied accounting system- lt is also responsible
for safegua.ding the assets of the Gloup and hence for taking reasonable steps for the prevention
and detection of fraud and other irregularities-

Management confirmed that it has complied with the above requirements in preparing the
accompanying interim consolidated financial statements.

STATEIIENT BY MANAGEMENT

Management does hereby state that, in its opinion, the accompanying interim consolidated financial
statements give a true and fair view of the interim consolidated financial position of the Group as at
30 June 2014 and ofthe interim consolidated results of operations and its intedm consolidated cash
f,oy/s for the six-month period then ended, in accordance with Vietnamese Accounting Standards,
Vietnamese Enterprise Accounting System and the statutory requirements relevant to preparation
and presentation of interim consolidated financial statements.

coxo ?y
c0'pnAir

Ir4 ouri

Dang Thi Lan

't8 August 2014
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Tel: +4.4I3824 5252

Refe€nce: 61059820/16997933

REPORT ON REVIEW OF INTERIM CONSOLIDATED FINANCIAL STATEMENTS

To: The Shareholders ofVielnam Sun Co.poration

We have reviewed the accompanying interim consolidated financial statements ofVietnam Sun
Corporation ("the Company") and its subsidiary (collectively referred to as the'Group") as set out on
pages 4 to 34 which comprise the interim consolidated balance sheet as at 30 June 2014, and the interim
consolidated income statement and interim consolidated cash flow statement for the six-month period
then ended and the notes thercto-

Ihe preparation and presentation ofthese interim consolidated financial statements are the responsibility
ofthe Company's management. Our responsibility is to issue a report on these inteim consolidated
financialstatements based on our review.

We conducted our review in accordance with Vietnamese Standard on Auditing No. 910 - Engagements
to Review Financial Statements. Thls standard requires thatwe plan and perform the review to obtain
moderate assurance as to whetherlhe interim consolidated financial statements are free from matedal
misstatement. A review is limited primarily to inquiries ofthe company's personneland analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
peaformed an audit and, accordingly, we do not express an audit opinion.

Based on our review, nothing has come to our attention that causes lJs to believe that the accompanying
interim consolidated financial statements do not give a true and fair view, in all material respects, ofthe
rnterim consolidated financial position of the Company as at 30 June 2014, and of the interim
consolidated results of its operations and its interim consolidated cash flows for the six-month perjod then
ended in accordance with Vietnamese Accounting Standards, Vietnamese Enterprise Accounting System
and the statutory requirements relevant to preparation and presentation of interim consolidated financial
statements.

Deputy General Director
Audit Praticing Registration Certificate
No.0048-2013-004-1

Ho Chi Minh City, Vietnam

18 August 2014

Vietn.m Limited

Hang Nhat Quan
Auditor
Audit Praticing
No. 1772-2013-004-1



Vietnam Sun Corporation

INTERIM CONSOLIDATED BALANCE SHEET
as at 30 June 2014

B01a-DN/HN

VND

Code ASSETS 30 June 2014 31 D--cemhet 2013

100

110
111

130
13'1

132
135
139

140
141

150
151
152
154

'158

200

220
221
222
223
224
225
226
227
224
229
230

210
241

250
254
259

260
261
262
264

A.

.

CURRENT ASSETS

Cash
1. Cash

C u ftent accou nE receivable
'1. Trade receivables
2- Advances to suppliers
3- Other receivables
4- Provision for doubtful debts

Inventortes
1. lnventories

Other curtent assets
1. Short{erm prepaid expenses
2. Value-added tax deductible
3. Tax and other receivables

from the State
4. Other cunent assets

NON-CURRENT ASSETS

Fixed assels
1. Tangible fixed assets

Cost
Accumulated depreciation

2. Finance leases
Cost
Accumulated depreciation

3. lntangible assets
Cost
Accumulated amortisation

4. Conshuction in progress

Investment properlies
'1. Cost

Longitem investment
1. Other long{erm investment
2. Provision for long{erm

investment

Other longitem assets
'1. Long{erm prepaid expenses
2. Deferred tax assets
3. Other long-term assets

t.

tv.

B.

t.

I.

I -

1

5
6
7
5

a

I

10

11

12

13

14

15

343,741 ,461,947

1U,889,053,690
'164,889,053,690

135,882,121,736
57,489,945,890
67,676,596,308
11,565,675,417

(850,095,879)

5,423,81 4,486
5,423,814,486

37, 6,472,035
24,940,745,114

192 551 789

55,593,144
12 357 541 9AA

1,909,158,063,693

1 ,892,008,695,542
1,690,617,552,736
2,899.761,225,157

(1,209,143,672,421)
184,140,A1A,137
222,760,543 ,383
(38,619 ,725,2461

225,494,249
1,'168,289,000
(942,794,751)

17 ,024,830 ,420

11 ,569,834,250
11,569,834,250

5,579,533,901
4,664,533,901

440,000,000
475 000 000

406,857,51,t,505

208,554,172,466
208.554,172,466

I 62,963,097,759
53,484,606,018
98,204,215.147
12,1s0,163,625

(875,887,031)

5,166,U7,563
5,166,247,563

30,173,996,717
'19,430,949,802

360,955,216

71,272,181
'10,310,819,518

1,609,580,553,776

I ,588,561,555,21 I
1 ,497,886,037,839
2,608,207,152,631

(1 ,1 10 ,321 ,114 ,792)
90,178,019,836

115,295,'165,613
(25,117,145,777)

399,266,243
1,168,289,000
1769,O22,7 57)

'101,231,300

11,569,831,250
11,569,834,250

1.500,000,000

(1,500,000,000)

9,416,1 61,308
8,531,164,308

440,000,000
475.000.000

270 TOTAL ASSETS 2,252,499,525,640 2,016,438,068,28,1



Vietnam Sun Corporation

INTERIM CONSOLIDATED BALANCE SHEET (cor inued)
as at 30 June 2014

B01a-DN/HN

OFF BALANCE SHEET ITEM

q-- h.-

VND

Code RESOURCES Noles 30 June 2014 31 December 201 3

310
311

300

313
314
315

319

400

110
411
412
417

330

334
338

418
420

/':l9

LIABILITIES

Cunqt liabilities
1 Shdrt+erm loans

t.

- Cuffent pottion of long-tetm
Ioans and debts

2. Trade payables
3. Advances faom custome6
4. Statutoryobligations
5. Payables to employees
6. Accrued expenses
7. Other payables
8. Bonus and welfare funds

N on - c u fi e nt I i a b i I ili es
1. Other long-term liabilities
2. Long-term loans and debts
3. Unearned revenues

OWNERS'EQUITY

Capita,
1. Share capital
2. Share premium
3. Investment and development

4.
fund
Financial reserve fund
Undistributed earnings

c. MINORlrY INTERESTS

22

21
22

,18

19
20

23.1

953,427,493,195

417,672,1 52,tt15
267,788,500,446

267,788,500,446
36,924,921,427
7,108,918,956

38,013,694,861
15,886,505,280
14,141 ,363,452
1'1,777,665,898
22,030,581,725

545,755,3/0,750
133,705,337,260
411,552,431,858

497,571,632

1,28,1,255,336,005

I ,2U,255,336,O05
565,495, i60,000
200,026,023,110

100,988,286,547
52,294,143,273

365,451.723,075

s,216,696,/r40

858,197,9,18,769

463,038,173,771
224,730,302,577

224,730,302,577
21,856,034,006
6,478,796,518

43.947,511.970
36,720,909,950
2.054,821.963

102,466,525,447
24,783,271,U0

395,159,n4,998
124,332,332,'t76
270,266,307,361

561,135,461

1 ,1s3,446,987 ,422

1 ,1s3,446,987,822
434,998,180,000
330,523,003,110

85,888,844,655
44,7 44,422,327

257,292,537,730

4,793,r31,690

14 TOTAL LIABILITIES AND
OWNERS'EOUITY 2,252,899,525,64 2,016,,138,068,281

30 June 2O14 31 December 2013

Foreign curency - United States dollar (US$)

Vo Thi Minh Thu
Preparer

18 August 2014

Dang Hoang Sang
ChiefAccountant

Phuong
neral Director



Vietnam Sun Corporation

INTERIM CONSOLIDATED INCOME STATEI,IENT
forthe six-month period ended 30 June201il

B02a-DN/HN

(- t--
.1a-

VND

For the six-month
peiod ended
30 June 2014

For tho six-month
peiod ended
30 June 2013

21

22

A
25

30

31

32

4
50

5t

Net aevenue from Endering
of seruices

Cost of seruices rendeled

Gross profit f.om rcndering
of services

Finance income

Finance expenses
ln which: Intercst expense

Selling expenses

Genelal and adminisiEtive
expenses

8, Operating profit

9. Other income

10. Other expcnses

11. Other protit

12. Pmtit beioro tax

13. Current corporate income tax
expense

14. Net profit after tax
Attibutable to:
14.1. Minoity intercsts
1 4.2. Equily holdets of the parent

15. Basic and diluted eamings
persharc

a-1

25,27

4.2

23.4

1,803,966,'t95,660

11,498,814,792,6171

305,'ts'1,403,043

3,045,106,505

(31,236,438,185)
(31.,236,438,185)

172,017 ,911 ,3721

151,770,s15,4281

153,171,6,14,563

60,s14,063,9't6

1,14,672,aO2,8111

45,A4'l ,261 ,1O5

t99,012,905,668

143,782,839,2471

{55,230,066,421

423,564,750
154,806,501,671

1,535,062,339,647

(1,273,794,070,2071

261,268,265,440

212,5A5,776

(39,069,39s,255)
(39,069,395,25s)

(63,024,812,698)

(38,178,4U,1791

121,208,213,084

12,854,906,087

(3,241 ,4OO,5141

9,613,s0s,473

130,421,718,5s7

(32,70s,429,639)

98,116,288,918

353,088,204
97,763,200,714

cofG ry
cdinAi

Vo Thi Minh Thu
Preparer

18 August 2014

Dang Hoang Sang
Chief Accountant

Phuong
General Director



Vietnam Sun Corporation

INTERII\4 CONSOLIDATED CASH FLOW STATEITENT
for the six-month period ended 30 June2014

B03a-DN/HN

VND

Code ITEMS Aloaes

For the 6h-month
petbd ended
30 June 2014

For the six-month
peiod ended
30 June 2013

0'l

02

03
05
06

08

09
10
't1
12

13
14
15

16

20

21
22

26

27

30

33
u

40

I. CASH FLOWS FROM
OPERATING ACTIVITIES

Profit before tax
Adjustments for:

Depreciation and
amortisation
(Reversal of prcvisions) provisions
Profit from investing activities
lnlerest expense

Opelating profit before changes in
working capital

Decrease (increase) in receivables
(lncrease) decrease in inventories
Decrease in payables
(lncrease) decrease in prepaid
expenses
lnterest paid
Corporate income tax paid
Other cash inflows from
operating activitjes
Other cash outflows from
operating activities

Not cash flows from opeaating
activitios

II. CASH FLOWS FROM
INVESTING ACTIVITIES
Purchase of fixed assets
Proceeds from disposal of
fixed assets
Proceeds from investment in
other entity
lnterest received

Nel cash flows used in investing
activities

III. CASH FLOWS FROM
FINANCING ACTIVITIES
Drawdown of borrowings
Repayment of borrowings
Payment of finance lease
liabilities
Dividends paid to equity holders
of the parent

Net cash flows trom (used in)
financing activities

11,12,
'13

2a

26

242

199,012,90s,668

187,645,673,499
('t ,525,791 ,'152)

(46,074,315,756)
31,236,438,185

370,294,910,444
25,304,251,411

(257,566,923)
(5,218,193,968)

(1,643,204,905)
(30,861,437,355)
(42,907,223,358\

8,373,005,084

(26,810,967,345)

298,273,573,O45

(499,840,443,118)

57,690,909,126

1,500,000,000
3,O43,47 5,765

(437,606,058,2271

330,870,500,000
(126,544,586,663)

(19,981,590,971)

(86,676,956,000)

97,667,356,365

130,821,714,557

'155,582,250,831
97,4A1,401

(8,875,679,371)
39,069,395,255

316,695,r66,673
(19,373,369,928)

397,090,692
(538,964,332)

1,467,731,199
(37,189,891,899)
(u,547 ,171 ,'t18)

8,482,209,273

(16,611,356,025)

218,74\444,535

(69,557,252,282)

11,481,363,633

212.071,914

(57,863,8r6,73{)

126,187.607,Ul
(251,832,823,654)

(8,995,322,202\

(29,533,910,250)

(164,17 4,448,2651



Vietnam Sun Corporation

INTER lM CONSOLIOATED CASH FLO,V SrATElGl,lT (continued)
for the six-month period ended 30 JulE 2014

B03a-DN/HN

\_ Lr_
Vo ThiMinh Thu
Preparer

'18 August 2014

Dang Hoang Sang
Chief Acmuntant

For the six-month
peiod ended
30 June 2014

peiod ended
30 June 2013

(,€,665,r r 8,776)

2O8,554,172,166

164,889,053,690

(3,256,820,461)

28,297 ,580,37 5

25,040,759,914

Net decrcase in cash

Cash at beginning of period

Cash at end ol perlod

//"e,

*l



Vietnam Sun Corporation

NOTES IO THE INTERIM CONSOUDATED FTMTCIAL STATEi'ENTS
as at 30 June 2014 and for the sixflor h peritd ltle'l ended

B09a-DN/HN

I. CORPORATEINFORMATIOI{

Vietnam Sun Corporation ('fre Cornpann is a shareholding company incorporated under
the Law on Enterprise of Vteham pur$ant to the Business Registration Certificate No.
410300'1723 issued by the Departnent of Planning and lnvestment of Ho Chi l,linh City on
17 July 2003, as amended.

The Companys sharcs are listed on the Ho Chi Minh Stock Exchange in accordance with
the License No. 81/QDSGDHCM issued by the Ho Chi [4inh City Stock Exchange on 23
July 2008.

The current principal activities of the Company are to provide taxi transportation services
and contractual passenger transporq to rendea inbound and outbound tourism services; to
act as airticket agent and to lease out spaces.

The Company's registered head office is located at No. 648, Nguyen Trai Street, Ward 11,

District 5, Ho Chi Minh City, Vietnam.

The number of the Group's employees as at 30 June 2014 was 14,891 (31 December 2013:
14,214).

The Company has a subsidiary, Vinasun Green Joint Stock Company ("ADX"), which is a
shareholding company incorporated under the Law on Enterprise ofVietnam pursuant to the
Business Registration Certificate No. 0401378832 issued by the Depadment of Planning
and lnvestment of Da Nang C'ty on 10 September 2010, as amended. The head office of
ADX is located at No.277, Nguyen Huu Tho Street, Hoa cuong Bac Ward, Hai Chau
District, Da Nang City, Vietnam. lts cunent principal activity is to provide taxi transportatjon
servjces. As at 30 June 2014, the Company held a 90%o equity share in this subsidiary.

BASIS OF PREPARATION

Accounting standatds and sys'€m

The interim consolidated financial statements of the Company and its subsidiary {the
"Group'), ex$essed in Vietnam dong ("VND"), are prepared in accordance with Vietnamese
Enterpdse Accounting System, Vietnamese Accounting Standard No. 27 - lnterim Financial
Reporting and other Vietnamese Accounting Standards ("VAS") issued by the Ministry of
Finance as per:

> Decision No. 149/2001/QD-BTC dated 31 December 2001 on the lssuance and
Promulgation of FourVjetnamese Accounting Standards (Serjes 1);

> Decision No. 165/2002,OD-BTC dated 31 December 2002 on the lssuance and
Promulgation ofSix Vietnamese Accounting Standards (Series 2);

> Decision No. 234I2003/QD-BTC dated 30 December 2003 on the lssuance and
Promulgation of SixVietnameseAccounting Standards (series 3);

> Decision No. 12|2005/QD-BTC dated 15 February 2005 on the lssuance and
Promulgation of Six Vietnamese Accounting Standards (Series 4); and

> Decislon No. 100/2005/QD-BTC dated 28 December 2005 on the lssuance and
Promulgation of FourVietnamese Accounting Standards (Series 5).

Accordingly, the ac.ompanying inte m consolidated balance sheet, interim consolidated
income statement, interim consolidated cash flow statement and rclated notes, including
their utilisation are not designed for those who are not informed about Vietnam's accounting
principles, procedures and practices and furthermoe are not intended to present the
financial position and results of its operatjons and cash flows in accordance with accounting
principles and practices generally accepted in counkies other than Vietnam.

2-

2.1



2.

2.2

Vietnam Sun Corporation Bosa-DN/HN

NOTES TO THE INTERIM CONSOUDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2014 and for the sixfior h perird ttE.l erded

BASIS OF PREPARATION (conlinued)

A pp I ied a cc o u nai n g d oc u m errffiion sysbfi r

The Group's applied accounting doc menHfun system is the Voucher Journal system.

Fiscal year

The Group's fiscal year applicable br the preparation of its consolidated financial
statements starts on I January and ends on 31 December.

Accounting currency

The inteim consolidated financial statements are prepared in VND which is also the
Company's accounting cunency.

Basis of consolidation

The interim consolidated financial statements comprise the interim financial statemenls of
the parent company and its subsidiary for the six-month period ended 30 June 2014-

Subsidiary is fully consolidated from the date of acquisition, being the date on which the
Group obtains control, and continued to be consolidated until the date that such control
ceases,

The interim financial statements ofthe subsidiary are prepared forthe same reporting period
as the parent company, using consistent accounting policies.

All intra-company interim balances, income and expenses and unrealised gains or losses
resulting from intra-company transactions are eliminated in full.

l\4inority interests represent the portion of profit or loss and net assets not held by the Group
and are presented sepa€tely in the interim consolidated income statement and within equity
in the interim consolidated balance sheet, sepaEtely from parent shareholders' eq uity.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Cash

Cash comprises cash on hand and cash in banks.

Inventories

lnventories are stated at the lower of cost incurred in bringing each product to its present
location and condition, and net realisable value.

Net realisable value represents the estimated selling price in the ordinary course of business
less the estimated costs to complete and the estimated costs necessary to make the sale.

The perpetual method is used to record tools and supplies, which are valued at cost of
purchase on a welghted average basis.

Provision for obsolete inventoies

An inventory provision is created for the estimated loss arising due to the impairment of
value (through diminution, damage, obsolescence, etc.) of tools and supplies owned by the
Group, based on appropriate evidence of impairment available at the balance sheet date.
lncreases and decreases to the provision balance are recorded into the cost of goods sold
account in the interim consolidated income statement.

z3

2.4

2.5

3.

3-1

3.2

10



Vietnam Sun Corporation B09a-DN/HN

NOTES TO THE INTERIM CONSOUOATED FINANCh! STATEMENTS (continued)
as at 30 June 2014 and for the sixfionlh perbd ttEar ended

SUMMARY OF SIGNIFICANT Accolrxtnlc PoLlclES (continued)

Receivabres

Receivables are presented in the interim consolidated financial statements at the carrying
amounts due from customers and other debtoF, after provision for doubtful debts.

The provision for doubtful debts represents amounts of outstanding receivables at the
balance sheet date which are doubtful of being recovered. lncreases and decreases to the
provision balance are recorded as general and administrative expense in the interim
consolidated income siatement.

Tangible fixed assets

Tangible fixed assets are stated at cost less accumulated depreciation.

The cost of a hngible fixed asset comprises its purchase price and any directly attributable
costs of bringing the tangible fixed asset to working condition for its intended use.

Expenditures for additions, improvements and renewals are added to the carrying amount of
the assets and expenditures for maintenance and'repairs are charged to the interim
consolidated income statement as incured.

When tangible fixed assets are sold or retired, their costs and accumulated depreciation are
removed from the interim consolidated balance sheet and any gain or loss resulting from
theirdisposalis included in the interim consolidated income statement.

Leased assefs

The determination of whether an ananqement is, or contains a lease is based on the
substance of the arrangement at inception date and requires an assessment of whether the
fulfilment of the arangement is dependent on the use of a specific asset and the
araangement conveys a rightto use the asset.

, A lease is classified as a finance lease whenever the terms of the lease transfer- 
substantially all the risks and rewards of ownership of the asset to the lessee. All other
leases are cEssified as operating leases.

Assets held under finance leases are capitalised in the interim consolidated balance sheet
at the inception of the lease at the fuir value of the leased assets or, if lower, at the net
present value of the minimum lease payments. The principal amount included in future
lease payments under finance leases are recorded as a liability. The interest amounts
included in lease payments are charged to the interim consolidated income statement over
the lease term to achieve a constant rate on interest on the remaining balance ofthe finance
lease liability.

Capitalised financial leased assets are depreciated using straight-line basis over the shorter
of the estimated useful lives of the asset and the lease term. if there is no reasonable
certainty thatthe Group willobtain ownership by the end ofthe lease term.

Rentals under operating leases ale charged to the interim consolidated income statement
on a staighlline basis over the term ofthe lease.

Intangible assets

lntangible assets are stated at cost less accumulated amortisation-

The cosi of an intangible asset comprises its purchase price and any directly attributable
costs of preparing the intangible asset for its intended use.

Expenditures for additions, improvements are added to the carrying amount of the assets
and other expenditures are charged to the intedm consolidated income statement as
incurred.

When intangible assets are sold or retired, their costs and accumulated amodisation are
removed from the interim consolidated balance sheet and any gain or loss resulting from
their disposal is included in the interim consolidated income statement.

11

3.

3.3

3.4

3.5

3.6



Vietnam Sun Corporation B09a.DN/HN

NOTES TO THE INTERIM CONSOUDATED FINANCIAI- STATEMENTS (continued)
as at 30 June 2014 and for the six.moot| perird ttren ended

3. SUMMARY OF SIGNIFICAI{TACCOi XfnG POUCIES (continued)

3-7 Deprcciafion and amor,isaridt

Depreciation of tangible fixed assets and financial leases and amortisation of intangible
assets are calculated on a straight-line b6is over the estimated useful life of each asset as
follows:

3 - 7 years
6 - 10 years

3 - 7 years
3 years

3,8 Investmentproperties

lnvestment prcperties are stated at cost including transaction costs less accumulated
amortisation.

Subsequent expenditure relating to an investment property that has already been
recognised is added to the net book value of the investment property when it is probable
that future economic benefits, in excess of the originally assessed standard of performance
ofthe existing investment p.operty, willflowto the Grcup.

lnvestment properties are derecognised when either they have been disposed of or when
the investment properties are permanently withdrawn from use and no future economic
benefit is expected from its disposal. The difference between the net disposal proceeds and
the carryjng amount of the assets is recognised in the interim consolidated income
shtement in the period of retirement or disposal.

Transfers are made to investment properties when, and only when, there is a change in use,
evidenced by ending of owner-occupation, commen@ment of an operating lease to another
party or ending of construction or development- Transfers are made from investment
properties when, and only when, there is change in use, evidenced by commencement of
owner-occupation or commencement of development with a view to sale. The transfer from
investment property to owner-occupied property or inventories does not change the cost or
the canying value of the properly forsubsequent accounting at the date of change in use

3.9 Bofiowing costs

Borowing costs consist of interest and other costs that the Group incurs in connection with
the borowing of the fund and are recorded as expense dudng the period in which they are
incurred.

3.10 Prepaid expenses

Prepaid expenses are reported as short-term or long{erm prepaid expenses on the interim
consolidated balance sheet and amortised over the period forwhich the amounts are paid or
the pedod in which economic benefits ale generated in relation to these expenses.

3.11 Othar long-term investment

Other long-term investment is stated at its acquisition costs. Provision is made for any
diminution in value of the investment at the balance sheet date in accordance with the
guidance under Circular No. 228l2009/fT-BTC and Circular No. 89/2013m-BTC issued by
the Ministry of Finance on 7 December 2009 and 28 June 2013, respectively. lncreases and
decreases to the provision balance are recorded as finance expense in the interim
consolidated income statement.

3.12 Payable and accruals

Payables and accruals are recognised for amounts to be paid in the futue for goods and
services received, whetheror not billed to the Group.

Machinery and equipment
Means of kansportation
Office equipment
Computersoflware

12



Vietnam Sun Corporation B09a-DN/HN

NOTES TO THE INTERIM CONSOUDATED FTI{ANCIAL STATEMENTS {continued)
as at 30 June 2014 and for the six{rEdr Fii ttEr| ended

3, SUMMARY OF SIGNIFICAI{T AOCOI l{nl|G POLICIES (continued)

3.13 Accrual for seven nce Fy
The severance pay to ernpbyee b acctued at the end of each reporting period for all
employees who have more than 12 months in service up to the balance sheet date at the
rate of one-half of the average monthly salary for each year of service up to 31 December
2008 in accordance with the Labolr Code, the Law on Social lnsurance and related
implementing guidance. Commencing 1 January 2009, the average monthly salary used in
this calculation will be revised al the end of each reporting period following the average
monthly salary of the 6-month period up to the reporting date. Any changes to the accrued
amountwill be taken to the interim consolidated income statement.

This accrued severance pay is used to settle the severance allowance to be paid to
employee upon termination of their labour conhact following Article 48 ofthe Labour Code.

3.11 Foreign currency tnnsactions

Transactions in cunencies otherthan the Group's reporting cunency ofVND are recoded at
the exchange rates ruling at the date of the transactjon. At the end of the period, monetary
assets and liabilities denominaled in foreign curencies are banslated at buying exchange
rates announced by the commercial bank where the Group maintains its bank accounts
ruling at the balance sheet date. All realised and unrealised foreign exchange differences
are taken to the interim consolidated income statement.

3-1 5 Awropiation of net profib

Net profit after tax is available for appropriation to shareholders afrer approval in the annual
general meeting, and after making appropriation to reserve tunds in accordance with the
Company's Cha(er and Vietnam's regulatory requirements.

The Group maintains the following reserve funds which are appropriated from the Grcup's
,- net profit as proposed by the Boad of Dircctors and subject to approval by shareholders at-- the annual general meeting:

> Financial rcseNe fund

This fund is set aside to protect the Group's normal operations from business risks or
losses, or to prcpare for unforeseen losses or damages for objective reasons and force
majeure, such as fire, economic and financial turmoil of the country or elsewhere.

> lnvestment and development fund

This fund is set aside for use in the Group's expansion of its operation or of in-depth
investments.

> Bonus and wellarc funds

This fund is set aside for the purpose of pecuniary rewading and encouraging,
common benefits and improvement of the employees' benefits.

3.16 Eamings per share

Basic earnings per share amount is computed by dividing net profit for the period (before
appropriation for bonus and welfare funds) attributable to ordinary shareholders of the
Company by the weighted average number of odinary shares outstanding during the
period.

Dlluted earnings per share amounts are calculated by dividing the net profit after tax
attributable to ordinary equity holders of the Company by the weighted average number of
ordinary shares outstanding during the pedod plus the weighted average number ofordinary
shares that would be issued on conversion of all the dilutve potential ordinary sharcs into
ordinary shares.



Vietnam Sun Corpordirn B09a-DN/HN

NOTES TO THE INTERIM CONSOT.ITAIED FIMNCLAL STATEMENTS (continued)
as at 30 June 20'14 and fo. the dr{lEft Fitd tEn ended

3. SUMMARY OF SIG HCA'aTAOOOi'aITNG POLICIES (continued)

3.17 Revenuerdcognition

Revenue is recognised to the oGot lhai it b probable that the economic benefits will flow to
the Group and the revenue can be rdbHy rneasured. Revenue is measured at the fairvalue
of the consideration received or receivable, excluding trade discount, rebate and sales
return. The following specific recognition criteria must also be met before revenue is
recognised:

Rendeing of seryices

Revenues are recognised upon completion of the services provided.

lnterest income

Revenue is rccognised as the interest accrues (taking into account the effectjve yield on the
asset) unless collectability is in doubt.

DMdends

lncome is recognised when the Group's entitlement as an investor to receive the dividend is
established.

Rental incone

Renbl income arising from operating leases is accounted for on a straight line basis over
the term of the lease.

3.18 Segmentinfomation

A segment is a component determined separately by the Group which is engaged in
providing services (business segment) or providing seNices in a particular economic
environment (geographical segment), that is subject to risks and returns that are different
from those of other segments.

' 3.19 Taxation

Curent incone tax

Curent income tax assets and liabilities for the cuarent and prior pedods are measured at
the amount expected to be recovered from or paid to the taxation authority. The tax rates
and tax laws used to compute the amount are those that are enacted as at the balance
sheet date.

Curaent income iax is charged or credited to the interim consolidated income statement,
except when it relates to items recognised directly to equity, in which case the current
incometax is also dealt with in equity.

Curent income tax assets and liabilities are offset when there is a legally enforceable right
for the Group to offset curent tax assets against cunent tax liabilities and when the Group
intends to settle its current tax assets and liabilities on a net basis-

Defened income tax

Deferred tax is provided using the liability method on temporary differences at the balance
sheet date between the tax base of assets and liabilities and their carrying amount for
financial reporting purposes.

Deferred tax liabilities are recognised for all taxable temporary differences- Defened tax
assets are recognised for all deductible temporary differences, carried foMard unused tax
credit and unused tax losses, to the extent that it is probable that taxable profit will be
available against which deductible temporary differences, carried forward unused tax credit
and unused tax losses can be utilised.

14



Vietnam Sun Corporation B09a.DN/HN

NOIES TO THE INTERIM CONSOUDATED FIMNCIAL STATEI\4ENTS (continued)
as at 30 June 20'14 and for the sh-mfi$ perin $En ended

3. SUMMARY OF SIGNIFICAI{T A@rr T|NG FOLIGIES (continued)

3.19 faxaarbr(continued)

Defeted income tax (cbnlinudl
The carrying amount of defened income tax assets is reviewed at each balance sheet date
and reduced to the extent that it is no longer probable that sufficient taxable profit will be
available to allow all or part of the deiened income tax asset to be utilised. Previously
unrecognised deferred income tax assets are rc-assessed at each balance sheet date and
are recognised to the e)dent that it has become probable that future taxable profit will allow
the defered income tax assets to be recovered.

Deferred income tax assets and liabilities are measured at the tax rates that are expected to
apply in the period when the asset is realised or the liability is settled based on tax rates and
tax laws that have been enacted at the balance sheet date.

Deferred tax is charged oa credited to the jnterim consolidated income statement, except
when it relates to items recognised directly to equity, in which case the defened tax is also
dealtwith in the equity account.

Deferred tax assets and liabilities are offset when there is a legally enforceable right for the
Group to offset current tax assets against current tax liabilities and when they relate to
income taxes levied by the same taxation authoaity on either the same taxable entity or
when he Group intends either settle curent tax liabilities and assets on a net basis or to
realise the assets and settle the liabilities simultaneously, in each tuture perlod in which
signiicant amounts of deferred income tax liabilities or assets are expected to be settled or
aecovered.

3.m Financialinstruments
Financial instruments - initial rccognition and prcsentation

Financial assets

Financial assets within the scope of Circular No. 210/2009/rT-BTC issued by the lvlinistry of
Finance on 6 November 2009, providing guidance for the adoption in Vletnam of the
lnternational Financial Reporting Standards on presentation and disclosures of financial
instruments {'Circular 210"), are classlfied, for disclosures in the notes to the interim
consolidated financial statements, as financial assets at far value through prcfit or loss,
receivables or available-for-sale financial assets as appropriate. The Group detemines the
classification of its financial assets at initial recognition.

Allfinancial assets are recognised initially at cost plus directly attributable transaction costs.

The Group's financial assets include cash, trade and other receivables and unquoted
financial instruments.

FrarcldLiabilities
Financial liabilities within the scope of Circular 210 are classified, for disclosures in the
notes to the interim consolidated financial statements. as financial liabilities at fair value
through profit or loss or financial liabilities measured at amortised cost as appropiate. The
Group determines the classification of its financia! liabilities at initial recognition.

All financial liabilities are recognised initially at cost plus directly attributable transaction
costs.

The Group's financial liabilities include trade and other payables, loans and debts.

Financial instruments - subsequent re-measurement

There is currentiy no guidance in Circular 210 in relation to subsequent re-measurement of
financial instruments- Accordingly, the financial instruments are subsequently re-measured
at cost.

Offsetting of financial instuments

Financial assets and financial liabilities are offset and the net amount reported in the interim
consolidated balance sheet if, and only if, there is a cunently enforceable legal right to offset
the recognised amounts and there is an intention to settle on a net basis, or to realise the
assets and settle the liabilities simultaneously.

15



Vietnam Sun Corporatiofl

NOTES TO THE INTERIM COMXX..IIAIED FllAl{CIAL STATEMENTS (continued)
as at30 June 2014 and fortle dx{s l Fitd OEo ended

CASH

BoSa-DN/HN

VND

30 June 2014 31 Decembet 2013

Cash on hand
Cash in banks

TOTAL

TRADE RECEIVABLES

Due from customers using taxi cards
Taxi dive6' rcmittiance in transit
Others

TOTAL

Provision for doubtful debts

NET

4,766,074,814
156,122,978,E76

10,783,323,607
197,770,848,859

164,889,053,690 208,554,172,$6

5.

VND
30 June 2O14 31 Decembet 2013

Details of movements of provision for doubtful debts are as follows:

46,719,503,090
9,531,397,954
't ,239,044,446

57,489,945,890

(850,095,879)

56,639,850,0rr

64,358,390,961

3,318,205,347

Fot the six-month
peiod ended
30 June 2014

875,887,031
27,642,150

(53,433,302)

850,095,879

41,7't9,676.317
10,919,532.112

845,397,589

53,484,606,018

(875,887,031)

s2,508,718,987

VND

For the sk-month
peiod ended
30 June 2013

652,628,443
105,687,516
(8,206,115)

750,109,844

(

A

{

i

6.

At beginning of period
Add: Provision made du ng the period

Less: Reversal of provision during the pedod

At end of period

ADVANCES TO SUPPLIERS

Advance for conshuction and
lease of office building
Advance for purchases of vehicles
Others

TOTAL

VND

30 June 2014 31 Decembor 2013

62,927,798,711
33,917,800,000

'1,358,616,436

16
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Vietnam Sun Corporation

NOTES TO THE INTERIM CONSOIIy{IED FI!|ANCIAL STATEMENTS (continued)
as at 30 June 2014 and for the sixJrEft Fird ttEr eided

B09a-DN/HN

7- OTHER RECEIVABLES

Advance to employees
Shofterm deposits

TOTAL

VND

30 June 2014 31 Decembet 2013

INVENTORIES

lnventories represent unused tools and supplies at the'balance sheet date.

SHORT-TERM PREPAID EXPENSES

Personal income tax rec€ivable from
taxi drivers and staff
Airfare receivables
Socialand health insurance receivable fiom
taxi drivers and staff
Others

TOTAL

Car insurance
Road maintenance lees
Uniform
Tools and supplies in use
Others

TOTAL

OTHER CURRENT ASSETS

2,657,551,257
1,941,010,167

939,520,703
6,027,593,290

I I ,565,675,,1t 7

9,737,600,850
3,027,060,500
2,376,301,141
1,223,406.926
8,576,415,697

7,548,490,260
2,115,948,577

868,564,286
'I,617,120,502

t2,150,t63,625

8.

9.

VND

30 June 2014 31 December2013

10,362,329,412
455,935,552
319,080,496
443.959,546

7,849,644,796

24,940,745,'t14 'I 9,430,9,19,802

10.

VND

30 June 2014 31 December2'13

1't,025,694,188
1 ,331 ,U7 ,800

9,039,095,960
1,271,723,558

12,357,94,944 10,310,819,5t8

17



Vietnam Sun Corporation ,r,

NOTES TO THE lNTER|l\4 CONSOLIDATED FINANCIAL STATEIVENTS (continued)
as at 30 June 2014 and for the six-month period then ended

1,1. TANGIBLE FIXED ASSETS

Machinery and
equipnent

B09a-DN/HN

Means of
transpotlation Office equipment

VND

Total

Cost:

As at 31 December 2013
Newly purchased
Transfered frcm finance lease
Disposed

As at 30 June 2014

Fully deprcciated

Accumulat.d depreciation:

As at 31 December2013
Depreciation for the period

Transferred from finance lease
Disposed

As at 30 June 2014

Net carrying amount:

As at 31 December20l3

As at 30 June 2014

Pledged as loan secuity (Note 22)
Pledged as guamntee of paynent

711,376,164 2,898,240,634 ,67 4

711,376,164 2.606.821.907.748
380,596,392,832

629,'167,636
(89,806,833,542)

673,868,719
135,345,600

2,608,207, t62,631
380,731,738,462

€29,167,t30
(89,806,833,t42)

2,899,761,226,187809,214,319

529,876,164

661,773,745
23,749,998

5,174,730,272

I,109,095,905,044
173,734,132,879

180,758,847
(75,146,764,407)

395 869,309

563,436,003
30,680,312

c,100,1f4716

1 ,110,321 ,114,752
't73,788,563,189

180,758,847
(7 5,146,764,407)

1,209,143,672,421

1,4e7,886,031!!q

1,690,617,552,736

685,523,743 1,207,864,032,363 594,116,315

49,602,419 1 .497 .726.002.704 110,432,716

25,852,421 1,690,376,602,31 1 215,098,004

994,277,395,674
76,690,285,590

994,277,395,674
76,690.285,590

18



Vietnam Sun Corporalirn Boga-DN/HN

NOTES TO THE INTERIM CONSOUDAIED F|NANCTAL STATEMENTS (continued)
as at 30 June 2014 and ior the six{rsih Fitd lhen ended

12. FINANCE LEASES

VND

Means of tanaportation

Coat:

As at 31 December2013
New leases
Re.puachases

As at 30 June 2014

Accumulated depreclation:

As at 31 December 2013
Depreciation for the period

Re-purchases

As at 30 June 2014

Net carying amount:

As at 31 December 2013

As at 30 June 2014

INTANGIBLE ASSETS

115,295,165,613
108,094,545,406

(629,167,636)

222,760,543,383

25,117,145,777
13,683,338,316

(180,758,847)

38,619,725,246

90,178,019,836

't84,'t40,a1a,137

13.

VND

Computer soft1/varc

co6t:

As at 31 December2013 and 30 June 2014

Fully amottised

Accumulated amo isalionr

As at 3'l December2013
Amortisation for the period

As at 30 June 20'14

Net carrying amount:

As at 31 December2013

As at 30 June 2014

'1,168,289,000

125,657,000

769,022,757
173,771,994

942,794,751

399,266,243

225,494,245

19



Vietnam Sun Corporation

NOIES TO THE INTERIM CONSOUDATED FII{ANCLAL STATEMENTS (continued)
as at 30 June 2014 and for the six{hqih peritd tlEn ended

14- CONSTRUCTION ll'l PROGRESS

B09a-DN/HN

VND

30 June 2014 31 December 2013

Means of transportatjon
Others

TOTAL

16,923,599,120
101,231,300 101,23'1,300

15. INVEST ENT PROPERTIES

Ihese represent land use rights of land lots located in Diskict 1 and District 8, Ho Chi l,Iinh
City and are held for long-term capital appreciation- These land use rights are not amortised
as they have the indetinite useful lives.

The fair values of the investment properties were not icrmally assessed and determined as
at 30 June 2014. However, given the current market conditions and location of these parcels
of land, it is managemenfs assessment that these properties' market values are higherthan
their carrying value as at the balance sheet date.

LONG-TERM PREPAID EXPENSES

't7 ,0u,430,420 101,231,300

VND

30 June 2014 31 December 2013

Ofiice renovation costs
Tools and supplies in use
Road maintenance fees
Others

TOTAL

17. ADVANCES FROM CUSTOMERS

16.

2,322,OO5,545
1 ,427 ,'t29 ,211

'136,835,800

378,563,345

4,087,627,649
1,470,151,818
2,632,441,400

uo,943,441

4,664,533,901 8,53'1,164,308

Advances for purchase of land
Advances for purchase of disposed vehicles
Others

TOTAL

30 June 2014

5,000,000,000
1,680,000,000

428,918,956

VND
31 December 2013

5,000,000,000
1,000,000,000

478,796,518

7,108,918,956 6,478,796,st8
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Vietnam Sun Corpordin
NOTES TO THE INTERIM COiF(IInIED Ftr{ANCIAL STATEMENTS (continued)
as at 30 J une 2014 and tur t€ dx-nqll Fird lrEo ended

B0ga-DN/HN

18. STATUTORY OBI.IGATI"'S

30 June 2014

VND

31 Decembet 201 3

20,193,257,004
16,849,087,661
6,905,167,305

21,068,872,893
15,043,457,928

Corporate income tax
Value-added tax
Personalincome tax

TOTAL

I9. ACCRUED EXPENSES

1,901,364,040

38,0r3,69,r,86r il:},947,51'1,970

Loan interests
Allowance due to the Boards of Directors
and Supervision
Car insurance
Dividends payable
Others

TOTAL

21. OTHER LONG-TERM LIABILITIES

13s month salary
Others

TOTAL

OTHER PAYABLES

Deposit from taxi drivers
Deposit from customers
Space lease deposit
Provision for severance allowance

TOTAL

30 June 2014

10,380,000,000
7 ,761 ,363,452

{8,l,ll,363,852

3,16 1 ,391 ,142

2,483,290,477
2,335,77 4,880

351,090,000
3,446,119,419

VND

30 June 2014 31 December 2013

VND

31 December 2013

2,054,821,963

,paasrtB*

2,786,390,312

6,886,003,360
2,535,447,574

87,028,046,000
3,230,598,197

,tl,777 ,665,494 102,466,525447

VND
30 June 2014 31 Decembet 2013

'to2,101 ,429,450
27,103,907,410

'1,500,000,000

3,000,000,000

96,816,778,000
24,O15,554,176

1,500,000,000
2,000,000,000

21
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Vietnam Sun Corpordin
NOTES TO THE lNTERlll C(IIS(IInIEL FIIAIICIAL STATEMENTS (continued)
as at 30 June 2014 and br [E sir.rEn Fird |tsr eoded

LONG-TER LOAIFII]ETS

B09a-DN/HN

VND

30 June 2014 31 Decembet 2013

Long{erm loans ftom banks O
Finance lease obligalions 0,
TOTAL

Curent podion
+ Lottg-tem loansftom bank
+ Finance leases

Non4urent potlion

565,625,6u16,403
113,715,285,901

579,3/0,932,304

267,788,500,446
224,952,U9,623
42,835,950,823

41 1 .552.431 .858

4e4,s99fq9!9q

224,730,302,577
202,535.983.161

22,194.319,416
270,266,307,361

444,485,033,066
50,s11,576,a72
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Vietnam Sun Corporation

Banks name

Vietnam Joint Stock
Commercial Bank For
lndustry and Trade

Shinhan Bank Vietnam

HSBC Bank (Vietnam)
Ltd.

Military Commercial
Joint Stock Bank

TOTAL

Repayment tem

B09a-DN/HN

' lnterest rate Desadptlon(p.a.) aoll.tcttl

NOTES TO THE lNTER|l\4 CONSOLIDATED FINANCIAL STATEI\4ENTS (continued)

as at 30 June 2014 and for the six-month period then ended

22. LONG-TERM LOAN AND DEBTS (continued)

(i) Long-tem loans frcm banks

The Group obtained long-term loans from banks to purchase vehicles for taxiServices. Details ofthese long-term loans are as follows:

30 June 2014

Cuffentpottion Non-cutent
(up to 30n6/2015) poftion

VND VND

Total

VND

'106,284,600,000 '155,659,100,000 261,943,700,000 From 3 July 2014
to 20 January 2018

57,831,051,024 104,361,534,860 '162,192,585,884 From 22 July 2014 to
18 November 2017

47,559,053,599 68,609,861,920 j 16,'168,915,519 Frcm17 July 2014
to 26 June 2018

13,277.a45,oo0 12,042,600,000 25,320,445,000 tT$: 
R:::H:: iSii

3rd quafter2014

63,A50,777,750

4th quafter 201 4

59,'114,864,455

1st quaftet 2015

51 ,821 ,954,455

Prlme raie pluE mlnlmum
margln ot from 2,5% b 5%

Baslc lntersst rutt plut
mergln of from 0,05% to

2.960h

Three-month VND baslc
interest rate plus margin of

frcm 1 .5o/o lo 2%

Deposit interest rate plus
margin of 3.5%

2nd quattet 2ol S

50,164,952,963

VND

Total

224,952,549,623

1,16e 0.ll

048 o$r

427 cats

230 cars

224,952,519,623 3,0,673,096,780 565,625,646,403

The payment schedule ofthe current portion ofthe long-term loans frcm banks is presented as follows:

De6ciption

Payment



Vietnam Sun Corporation !'j

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 20't4 and for the six-month period then ended

30 June 2014

22. LONG-TERM LOAN AND DEBTS (continued)

(ii) Finance lease obligations

The Group currently has leased vehicles under finance lease agreements with Vietcombank Leasing Company Limited. Future obligations due under
finance lease agreements as at 30 June 20'14 were as follows:

B09a-DN/HN

VND
31 Decemhet 20l3

Less than 1 year
From'l-5years

TOTAL

52,378,021 ,435
79 ,497 ,57 4 ,797

9,542,070,612
8,618,239,719

Leas€ /iabirtlos

42,835,950,823
70,879,335,078

4,384,557,134
2,781,260,572

7 ,178,91? ;toa

Total minimum
lease pawents Financa charges

Total minimum
Iease paynents Flnance chergeg

26,588,878,550
31,101,519,028

L..n lLblllll,|

22,r01,31e,11t
26,91t ,28 16
l0,tlr,lttrtD131,875,596,232 18,160,3t0,331 113,715,285,901 57,890,394,578
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NOTES TO THE INTERIM CONSOLIDATED FINANCIAL SIATEMENTS (continued)
as at 30 June 2014 and for the six-month period then ended

23. OWNERS'EOU|TY

23.1 lncfease and docrease in owners' equity

Vietnam Sun Corporation 'd

lnvestnent and
Shate ptemium developmont fund

330,521,213,110 64,155,564,810

9.458.540.688

33,877,782,305

4,729,270,344

Undistributed
edmln96

207,665,e40,,t00
97,7e3,200,714

(14,187,81,|,032)

02,760,029,829)

(,418,781,103)
(14,899,998,500)

B09a.DN/HN

VND

fotal

$4,220,410,211
97,7tt,t00,71a

(12,7C0,029,02t)

(1,418,781,103)
(14,999,898,500)

Share capital

Fot the slx-month pefiod ended 30 Jun. 2013

299,999,970,000As at 31 December 2012
Net profit for the pedod
Prollt appropriation
Transfer lo bonus and
welfare fund
Allowance to the Boards of
Directors and Supervision
Dividend declared
Otherdecrease6

As at 30 June 2013

(71E,040,451) (7 t8,040,45 t)

299,999,970,000 330,52'l,213,110 73,614,105,298 38,607,052,649 26'1,335,479,885 1,004,077,A20,942

Fot the sh-month pefiod ended 30 June 2011

As at 31 December 2013
lssuance of share dividend to
existing sharehold€rs ('.)
Nel profit for the period
Profit appropriation
Transfer to bonu6 and
welfare fund
Allowance to the Boards of
Directors and Supervision
Olherdecreases

As at 30 June 2014

434,998,180,000

'130,496,980,000

330,523,003,110

(1 30,496,980,000)

85,888,844,655

15,O99 ,441 ,892

44,744,422,327

7,549,720,946

257 ,292,537 ,730

154,806,501,67'1
(22,649,162,838)

(20,977,237,204J

(2,264,916,284)'
(756,000,000)

1 ,153,446,987 ,822

154,806,50't,671

120,977 ,237 ,204t

\2,264,916,284)
(756,000,000)

1 ,284,255,336,005565,495,160,000 200 ,026,023,110 100,988,286,547 52,294,143,273 365,451,723,075
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NOTES TO THE INTERIH OOIS(III{IED FlNArrcnL STATEIVIENTS (continued)
as at 30 J une 2014 ard to. 0E lir-rEar Fitd tfEo ended

For the six-nonth
peiod ended
30 June 2014

B0Sa-DN/HN

23- OWNERS' EOUITY (c.nirEd)

23.1 lncrgase and .l€f,,tw ir drE st eqily (conttnued)

(') On I June 2014, fhe Co.rFdry compbted the issuance of an additional 13,049,698
ordinary shares b its e)dslirg dE eholders under form of share dividend from share
premium in accordance wih tE Shareholders' Resolution dated 26 April 2014 and the
Board of Direc{ois Resoldi'r| ito- 03/ODHDQT.'14 dated 5 May 2014. Accordingly,
the Companys regisnered shae capibal increased from VND 434,998,180,000 to VND
565,495,'160,000 whirtr was approved by the Department of Planning and lnvestment
of Ho Chi Minh City through the issuance of the amended Business Registration
Certificate dated 1 8 June 2014-

23.2 Capital tmnsactions witt ovnets and di*ibution o, dividends

VND
For the six-month

period ended
30 June 2013

C o ntri b uted s h a re e a pila I
As at 31 December2013
lncrease during the period

As at 30 June 2014

Dividends

Dividends declared
Dividends paid

S'ra/es

434,998,180,000
130,496,980,000

299,999,970,000

565,495,160,000 299,999,970,000

86,676,956,000
14,999.998,500
29,533.9'10,250

23.3

30 June 2014 31 Decemhet 2Ol3

shares
Amount Numbet of

VND shares
Amount

VND

Authorised shares

lssued sharcs

Issued and paid-up shates
Ordinary shares

Shares in ciaculation

Ordinary shares

56,549,516 565,,195,160,000 43,499,818 43,1,998,180,000

56,549,516 565,495, 160,000

56,549.516 565,495,160,000

43,499,818 434,998,180,000

43,499,818 434,998,180,000
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NOTES TO THE INTERn O(I.s(lInfED FI{A'{CIA! STATEMENTS (continued)
as at 30 June 2014 arld b. dE snFdn Fii oEn ended

OWNERS' EOU]rY (curfrrEdl

23.4 Eamings per share

Fot the six-month
period ended
30 June 2014

154,050,501,671

56,549,5'16

Fot the six-month
perbd ended
30 June 2013

97,'t63,200,714

53,549,516

B09a-DN/HN

1,814

Net profit after tax attributatte b ordimry
equity holders for basic eamings (WD,
Weighted average number of odturary
shares during the pedod r)
Eamings per share (Y /O,

Basic and diluted 2,724

(, The weighted ave€ge number of shares in circulation for the six-month period ended
30 June 2013 was retrospectively adjusted to reflect the additional issuance of
10,499,821 shares on 17 July 2013 and 13,049,698 shares on I June 2014 from share
premium.

There were no potential dilutive ordinary shares outstanding atthe balance sheet date.

REVENUES

4,1 Revenue from rqtdefing ofsewicos

For the six-nonth
peiod ended
30 June 2014

1 ,803,e66, 1 e!E9q

1.796,978,784.257
6.987,411.403

peiod ended
30 June 2014

3,M3,475,765
1,630,740

VND
For the six-month

peiod endod
30 June 2013

1,535,062,339,647Net revenue

Of which:
Revenue ftom rendoing of passenget
taxi se&ices
Otl,els

24.2 Finance income

1,526,257,870,778
8,804,468,869

lnterest income
Others

TOTAL

VND

For the six-month
peiod ended
30 June 2013

212,071,918
513,858
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NOTES TO THE INTERII OOIIS(IInTED FI{ANCIA! STATEMENTS (continued)

as at 30 June 2014 and b. lE iFoal Fid ltsl ended

COST OF SERVICES RfIIENED

Cost of passenger taxi setrites rendeaed

Others

TOTAL

OTHER INCOME AND EXPENSES

Olher incomo
Proceeds from disposal of fixed assets
Others

Other expenses
Net book value ofdisposed fixed assets
Othels

NET

27. Opemttt'tb cosrs

Spare parts and fuel
Labour costs
Depreciation and amortisation
(Notes 11, 12 and 13)
Expenses for extemal services
Others

TOTAL

Fot the six-rnonth
petbd ended
30 Juna 2014

549.937,143,271
785,550,666,S97

187,645,673,499
76,496,615,340
22,973,120,310

1 ,622,603,219,417 1 ,371,957 ,317 ,084

Fot the six-nonth
petbd ended
30 June 2014

1 .49 1 .939.282.676
6,875,509,941

1,498pyis2el'

For the six-month
peiod endod
30 June 2014

60,514,063,S16
57,690,909,126
2,A23,154,790

(14,672,a02,8111
(14,660,069,135)

(12,733,676)

,6,841,261,105

VND

Fot the six-month
peiod onded
30 June 2013

1,264,825,228,230
8,968,841,977

1 ,273,794,070,207

VND

For the six-month
period ended
30 June 2013

12,854,906,087
11,901,363,633

953.542,454

(3,211 ,4iJ0,A'4l
(3,237,756,179)

(3,644,435)

9,911t0542q

VND

For the six-month
peiod anded
30 June 2013

467,141.s69,998
665,871,593,193

155.582,2s0.831
70,450,031,136
15,951,871,926
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NOTES To THE INTERIM @llSq.I)AIED FT ANCLAL STATEMENTS (continued)
as at 30 June 2014 and fo. E dx{ufi Fird [En ended
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2A- CORPOMTE INCOIETAX

The,Group has the obftgFlin lo pay co.porate income tax ("ClT") at lhe rale ot 22yo ot
taxable profits.

The tax retums filed by the Cornpany and its subsidiary are subject to examination by the
tax authorities. As the appfcalixr of tax b'4s and regulations is susceptible to varying
interpretations, the amounts repoftd in lhe interim consolidated financial statements could
change at a later date upon final determination by the tax authorities.

The current tax payable is based on t €ble profit for the period. The taxable profit of the
Group for the period difiers from profit as reported in the interim consolidated income
statement beoause it excludes items of income or expense that are taxable or deductible in
other periods and it further excludes items that are not taxable or deductible. The Group's
liability for cunent tax;s calculated using tax rates that have been enacted at the balance
sheet date.

A reconciliation betlveen the profit before tax and taxable profit is presented below:

Fot the six-month
pedod ended
30 June 2014

199,012,905,668

VND

For the six-month
period ended
30 Juno 2013

130,821,718,ss7
Profit befole tax and estimated taxable
profit

Estimated current CIT expense
CIT payable at beginning of period

CIT paid during the period

" CIT payable at end of pe.iod

Salary and bonus

29. TRANSACTION wlTH RELATED PARTIES

Remuneration to membets of the Boad of Directors and Management

For the six-month
peiod ended
30 June 2014

1,431,270.000

4,742,839,47
20,193,257,OO4

(42,907,223,3581

2'1,068,872,893

32,705,429,639
18,279,195,363

(34,547 ,'t71 ,118)

16,,r37y'53,884

VND

Fot the six-nonth
peiod ended
30 June 2013

960,149,334

30. SEGMENTINFORIIIATION

The current principal activities of the Group are to provide passengea taxi services and
contractual passenger transport; to render inbound and outbound services; to act as air
ticket agent and to lease out space. ln addition, these activities are mainly provided within
Metnam. As a result, the Group's management is of the view that there is only one segment
for business of providing passenger taxi services and geography in Vietnam and therefore
separate segmental information is not required.
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Vietnam Sun Corporation Boga-DN/HN

NOIES TO THE INTERIM CONSOLIIIATE FIMNCIAL STATEIiIENIS (continued)
as at 30 June 2014 and for the six-dEft p€rtud ttlen ended

OPERATING LEASE COIIITIEI{T

The Grcup leases its ofrce prernires and lrorkshops under operating lease arangements.
The minimum lease commiunents 6 at 30 June 2014 under the operating lease
agreements were as follows:

VND

30 June 2014 31 Decembet2013

Less than 1 year
From1-5years

TOTAL

4,789,906,632
8,645,005,983

13,434,912,015

4,391 ,7A2,996
7,124,500,135

'fi,516,283,r3r

32. FINANCIAL RISK MANAGETT'ENT OB.'EGTIVES AND POLICIES

The Group's principal financial liabilitjes comprise loans and debts, hade and other
payables. The main purpose of these financial liabilities is to finance the croup's operations.
The Group has trade and other receivables and cash that arise directly frcm its operations.
The Group does not hold or issue derivative financial instruments.

The Group is exposed to market risk, credit risk and liquidity risk.

Management reviews and agrees policies for managing each of these risks which are
summarised below

Ma*et risk

l\4arket risk is the risk that the fair value of future cash flows of a financial inshument will
fluctuate because of changes in market prices. l\4arket prices comprise interest rate sk,
currency risk, commodity price risk and other price rjsk, such as equity price risk. Financial
instruments affected by market risk include loans and debts, and deposits.

The sensitivity analyses in the Jollowing sections relate to the position as at 30 June 2014
and 31 December 2013.

The sensitivity analyses have been prepared on the basis that the amount of nei debt, the
ratio of fxed to floating interest rates of the debt and the proportion of financial anstruments
in foreign currencies are all constant.

ln calculating the sensitivity analyses, management assumed that the sensitivity of the
relevant interim consolidated income statement item is the effect ofthe assumed changes in
rcspective market dsks. This is based on the financial assets and financial liabilities held at
30June 2014 and 31 December2013.

lnterest mte isk
lnterest rate risk is the isk that the fair value or future cash flows of a financial instrument
will fluctuate because of changes in market interest rates. The croup's exposure to market
risk for changes in interest rates relates primarily to the Group's long-tem loans and debts
with floating interest rates.

The Group manages its interest rate risk by looking at the competitive shucture of the
market to obtain rates which are fuvorable for its purposes within its risk management limits.

lntercst tute sensitivity

The following table demonstrates the sensitjvity to a reasonably possible change in interest
rates on that portion of loans and borowings.

With all other variables held constant, the Group's profit before tax is affected through the
impact on floating rate borrowings as follows:
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NOTES TO THE INTERIM @iagCl.I)AIED FI!|ANCIAL STATEMENTS (continued)
as at 30 June 2014 and to thesir-{lutr Fitd lhe.l ended

B0ga-DN/HN

32- FINANoIAL RlsK IlrlAGE-LT OS.-CTIVES AND POLIGIES (continued)

irarket risk (continued)

Intercst hte sensltivfty ((!'.rliltt€ft

lncrease/ decrease
,h bas,:s poli7fs

VND

Effect on
ptofit beforc tax

For the six-month period €nded 3(l June 2014

VND
VND

Forthe six-month pedod ended 30 June 2013

VND
VND

Forcign cunency lisk

Foreign cunency risk is the risk that the fair value or future cash flows of a financial
instrument will fluctuate because of changes in foreign exchange rates. The Group's
exposure to the risk of changes in foreign exchange rates relates primarily to the Group's
operating activities.

A sensitivity analysis is not performed for foreign currency risk as the Group's exposure to
foreign currency risk is minimal at repoding date.

Commodity pice isk
? ttre Group is exposed to commodity price risk in relation to purchase of gasoline. The

Group manages its gasoline price risk by keeping close watch on relevant information and
situation of gasoline market in order to properly manage timing of purchases. The Group
does not employ any derjvative financial instruments to hedge its gasoline price dsk.

Credit tisk

Credit risk is the risk that counterparty will not meet its obligations under a financial
instrument or customer contract, leading to a financial loss. The Group is exposed to credit
risk from its operatjng activities (primarily for trade receivables) and f.om its financing
actjvities, including deposits with banks and foreign exchange transactions.

Bank deposits

The Group's bank balances are mainly maintained with wellknown banks in Vietnam. Credit
risk from balances with banks is managed by the Group's accounting department in
accordance with the Group's policy. The Group's maximum exposure to credit risk for the
components of the interim consolidated balance sheet at each reporting dates are the
carrying amounts as illustrated in Note 4. The Group evaluates the concentration of credit
risk in respect to bank deposits as low.

Trade rcceivables

Customer credit sk is managed by the Group based on its established policy, procedurcs
and control relating to customer credit risk management.

Outstanding customer receivables are regulady monitored. The requirement for impairment
is analysed at each reporting date on an individual basis for major customeas. The Group
seeks to maintain strict control over its outstanding receivables- ln view of the
aforcmentioned and the fact that the Group's trade receivables relate to a large number of
diversified customers, there is no significant concentration ofcredit risk.

-180 9,260,133,815
180 (9,260,133,815)

-250 10,893,369,677
250 (10,893,369,677)
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Vietnam Sun Corporation

NOTES TO THE INTERIM COr\6d.IyITED FII{ANCIAL STATEMENTS (continued)
as at 30 June 2014 and for lhe six{r!ft Fin tleo ended

A09a-DN/HN

32- FINANGIAL RISK ANAGEEIIT OqFCTIVES AND POLICIES (continued)

Crcdit rrbk (continued)

Trade receryablgs (continued)

Except for the financ;al assets for whi$ povision have been made as disclosed in Note 5,
management evaluates all financialassets are neither past due nor impaired as they related
to recognised and creditworthy counterparties, except for the following receivable which are
past due but not impaired as at 30 June 2014.

VND

Past due but not impaired

Total

56,639,850,011

Neithet past

inpaited

53.848,860,04530 June 2014

3'l December
2013 52.608.718,987 49.884,999,718

6 months to
less than 1 More than

< 6 months year I year

_w._::Lw.jgry.
2,499,840,690 129,699,436 94,179,'143

Uquidity tisk

The liquidity risk is the risk that the Group will encounter difficulty in meeting financial
obligation due to shortage of funds. The Group's exposure to liquidity risk arises primarily
from mismatches of maturities of financial assets and liabilities.

The Group monitors its liquidity risk by maintaining a level of cash and bank loans deemed
adequate by management to finance the Group's operations and to mitigate the effects of
fluctuations in cash flows.

The table below summarises the maturity profile of the Group's financial liabilities based on
contractual undiscounted paymentsl

A

,|

30 June 2014
Loans and debts
Trade payables
Other payables and
accrued expenses

31 December 2013
Loans and debts
Trade payables
Other payables and
accrued expenses

Lessthan 1 year

267 ,788,500 ,446
36,924,921,427

15,438,626,144

From 1to 5 years

411 ,5s2,431 ,858

130,705,337,260

VND

Tokl

679,340,932,304
36 ,924,921 ,427

146,143,963,404

320,'t52,04J,O17 542,257 ,769,114 862,409,817,135

224,730,302,577
2i,856,034,006

9,3'19,414.259

270,266,307 ,361_

122,332,332, 176

494,996,609,938
21,856,034,006

131,651,746,435

255,905,750,842 392,598,639,537 648,5(N,390,379

Collateral

The croup has pledged means of hansportation in order to fulfil the collateral requirements
for the long-term loans obtained from banks (Note 22) and be used as a guarantee of
payment lo Vietnam Airline Corporation - Southern Branch (Nofe t7r.

The Group did not hold collateralas at 30 June 2014 and 3l December 2013.
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FINANCIAL ASSETS AND FINANCIAL LIABILITIES

Set out below is a comparison by class of the carrying amounts and fair values of the
consolidated financial statements:

B09a-DN/HN

Group's financial instruments that are carried in the interim

't'
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2014 and for the six-month period then ended

VND
Catrying anount Falvalu6

30 June 2014 31 December2ol3 30 June 2014 31 Decenbet 2013
Cosf Provision Cosf Ptovision

Financial assets
Trade receivables
Other receivables
Otherlong{erm investment
Other financial assets
Cash

TOTAL

57,489,945,890
2,085,0 t0,167

1,806,847,800
164,889,053,690

(850,095,879) 53,4E4,606,018
2,379,988,577
1,500,000,000
1,746,723,558

208,554,172,466

267,665,490,619

(875,887,031)

(1,500,000,000)

56,639,850,011
2,085,0'10,167

1,808,847,900
164,EE9,053,090

52,608,718,087
2,370,088,!77

I ,7 4e,723,668
208,664,172,4e4

226,270,457,547 (850,095,879) (2,37s,887,03t) 225,420,761 ,646 265,280,603,588

VND

Carying anount Faitvalue

30 June 2014 31 Decembet 2013 30 June 2014 31 Decembet 2ol3

Financlal liabilities
Loan and debts
Trade payables
Other payables and accrued expenses

TOTAL

679,340,932,304
36,924,921,427

146,143,963,404

494,996,609,938
21,856,034,006

131,651,746,435

679,340,932,304
36,924 ,921 ,427

146,143,963,404

494,996,609,938
21,856,034,006

131,651,746,435

862,409,8,17,,135 648,504,390,379 862,409,817,135 648,504,390,379



Vietnam Sun Corporation Boga-DN/HN

NOTES To THE INTERIM CONSOIJDATED FII.IANCAL STATEMFNTS (contjnued)
as at 30 June 2014 and for the sixrrufl perbd then ended

33. FINANCIAL ASSETS AxD Fll{Al.ClAL UABILITIES (continued)

The fair values of lhe fimncid ass* atd liabilities are included at the amount at which the
instrument could be exdrang€d in a c[nent Fansaction between willing parties, otherthan in
a forced or liquidation sale.

The following metbod and assumption were used to estimate the fair values:

> Cash, trade and other receivables, taade payables and other current liabilities
approximate their carrying amounts largely due to the short-term matuities of these
inskuments; and

> Except for items noted in preceding paragraph, the fair values of the other assets and
liabilities had not yet been lormally assessed and determined as at 30 June 2014 and
31 December 2013. However, management assessed that the fair values of these
liabilities are approximately the same as their carrying value as at balance sheet date.

EVENT AFTER THE BALANCE SHEET DATEu.
There have been no
require adjustments
statements.

Vo ThiMinh Thu
Preparer

18 August 20'14

Dang Hoang Sang
ChiefAccountant General Dhector

Phuong

a _h-

significant events occurring after the balance sheet date which would

(P
co_xc ry
c0 pHAi
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