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ASSETS Notes 3il03t2026 0U0|2026

A. CURRENTASSETS

I. Cash and cash equivalents

l. Cash

2. Cash equivalents

IL Short-termfinancialinvestments

I . Held-to-maturity investments

2. Provision for other short-term inYestments

II. Current accounts receivable

l. Short-term trade receivables

2. Short-term advances to suppliers

3. Other short-term receivables

4. Provision for doubtful short-term receivables

III. Inventory

l. Inventory
IV. Other current assets

L Short+erm prepaid expenses

2. Value-added tax deductibles

B. NON.CURRENTASSETS

I. Long-termreceivables

l. Long-term trade receivables

2. Other long-term receivables

II. Fixed assets

l. Tangible fixed assets

- Hislorical cosl

- A c c umu I at e d de Pre c ial ion

2. Financial leased assets

- Historical cost

- Accumulated dePrecialion

3. Intangible fixed assets

- Historical cost

- Accumulated amortization

III. Long-term assets in Process

IV. Long-term linancial inYestments
l. Investment in subsidiaries
V. Other non-current assets

l. Long-term prePaid exPenses

2. Deferred tax assets
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ll

t4
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3r.3

252,873,780,525

8r,273,840J68

t\,273,840,368

70,000,000,000

55.000,000,000

5 5,000,000,000

92,6s9,482382

81,286,I 10,709

935,748,735

t3,367,963,t91
(2,930,340,2s3)

5,989,971,072

5,989,971,072
17,950,486,703

t1,960,709,776

5,924,239,107

I,507,158,630,944

2,299,700,000

3 78,000,000

1.921 ,700,000

t,281,621,871,926

I ,l 3 6,687,090,490

I ,194,500,809,I l2
(3s7,813,718,622)

144,765,875,536

243,745,454,456

(98,979,578,920)

168,905,900

2.199.221 ,000

(2,330,3 15, t 00)

134,448,,636350

43,920,000,000
43,920,000,000
44,868,422,668

43,712,257,104

1,1 56 165 564

306.620,525,650

80,838,585,062

20,83 8,58s,062

60,000,000,000

110.000,000,000

I r0,000,000,000

95,734,178,080

84,490,648,443

2,096,644,23]l

12,077,225,659
(2,930,340,253

6,200J67,04s

6,200,367,045
r3,847'.395,463
13,732,704,142

]|4,69t,321

r,421,535,263,,498

2,479,700,000

5 58,000,000

1,921,700,000

r329,591,420,827

't ,177 ,086,57 5,320

1,539,366,900,1 59

(362,280,321,839)

152,382920,788

243,745,451,456

(91,362,533,668)

121,924,719

2,4 14,221,000

(2,292,296,28 t )

43,920,000,000
43,920,000,000
45,544,142,671

44,387,977 ,107

t,t56 165,564
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Code RESOURCf,S Notes 3U0312026 0U0u2026

300

3t0
ill
3t2
313

3t4
315
3t8
3r9
320

322

330

337

338

342

400

410

4il

421a

42tb

4lla
412

4t8
421

C. LIABILITIES (300=310+330)
I. Current liabilities

l. Short-tenn trade payables

2. Short-term advances from customers

3. Taxes and other obligations to the State

4. Payables to employees
5. Short-terrn accrued expenses
6. Short-term unearned revenue

7. Other short-term payables
8. Short-term loans and finance lease obligations

Of which:
- Long term loans due to date

9. Bonus and welfare funds
II. Non-currentliabilities
1. Other long-term payables

2. Long-term loans and finance lease obligations

3. Provision for severance allowance

D. OWNER'SEQUITV (400=410+430)
I. Owner's equity
I . Capital

- Ordinary shares carrying voting
rishts

2. Share premiums

3. Investment and development fund

4. Retained earnings
- Retained earnings accumulated to

the end ofthe previous period

- Retained earnin of tlre current iod

l9

22

20

21

6s5,123J80,77s
303,632,540,798

66,t13,352,t0t
238,887,t29

1,979,907,300

2,422,081,793
3,929,617,810
2,353,866,036

19,838,221,864
206,',t39,597 ,31]l

206,739,597,31 I
16,949,454

351,490,839,977

85,518,I t2,388

262,815,055,622

3,15',7 ,67 1 ,967

1,104,909,030,694

I,104,909,030,694

678,591 ,920,000

678,591 ,920,000

86,929,263,\ t0

339,387,847,584

332,355,953,5'7 5

7 009031 894

630,278,652,463

269,947 )49,787
14,691,444,35t

246,127,325

I I ,61 8,909,280

6,494,823,329
4,432,332,227
2,443,6\8,274

20,489,295,7 t9
209,5 t3,849,828

209,51 3,819,828
16,949,454

360,331,302,676

86;14't,208,176

270,426,421,933

3,t 51 ,67 1 .961

1,097,877,136,685

1,097,877,,136,685

678,591,920,000

678,591,920,000

86,929,263,110

332,355,953,57 5

297,345,351,425

oJj

3 5,01 0 602, I 50
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VIETNAM SUN CORPORATION
6,18 Nguyen Trai, Cho Lon Wsrd, tlo Chi Minh City

SEPARATB INCOME STATEMENT
Qua etI-2026

QUARTER I
Year-to-date to the end of this

quarter
Code Items

Notes
Last year Year-to-date this

year
Year-to-date Iast

year
l. Revenue from sale ofgoods

3. Net revenue from sale of goods

and rendering of services (10 = 0l

4. Cost of goods sold rlld services

5. Gross prollt from sale of
goods and rendering of

6. Financirl incom€

7. Financial expenses

In which: Interest expense

9. General arld administration ex

10. Operating profit {30 = 20 +
(2t - 22) - (24 + 2sll

I l. Other income

12. Olher expenses

13. Profit/(loss) from other activiti
14. Accounting profit before tax
(s0=30+40)

15. Current corporate income tax

17. Net profit after corporste

+

and reJldering of serytces

servrces

+

16. Deferred co rate income tax

expenses8. Selling

23.1

23.3

23.4

31.3

26

26

27

zt

27

3 1

25

2

213,325,829,354

213,325,829,3s4

(166,704,456,6s4)

46,621,372,700

2,278,966,108

(7,243,153,748)

(7,234,905,163)

(15,687,586,272)

(21,055,975,1 16)

4,913,623,672

4,406,918,934

(530,675,095)

3,876,243,839

8,789,867,511

(1,757,973,502)

7,031,894,009

219,020,113,399

219,020,11 3,399

(168,798,023,796)

50,222,089,603

2,889,195,327

(7,679,287,6ss)

(7,669,664,305)

(16,295,550,651)

(18,731 ,461 ,446)

r0,404,985,178

6,426,987,398

(612,838,281)

5,814,',t49,117

16,2',t9,',t34,295

(3,243,826,858)

12,975,307,

213,325,829,354

213,325,829,354

(166,704,456,654)

46,621,372,700

2,278,966,108

(7,243,153,748)

(7,234,905,163)

(15,687 ,586,272)

(21,055,975,116)

4,913,623,672

4,406,918,934

(530,675,095)

3,876,243,839

8,789,867,511

(1,7s7,973,502)

009

219,020,1 1 3,39

219,020,'t 13,399

(168,798,023,796)

50,222,089,603

(7,679,287,655)

(7,669,664,305)

(16 ?eqr550fql

(18,731 ,461 ,446)

10,404,985,178

6,426,987,398

(612,838,281)

5,B',t4,149,117

16,219,134,295

(3,243,826,858)

12,975,307,43
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Thai Thi Mong Tuyen
Preparer

Dang Hoang Sang

ChiefAccountant

Ho Chi Minh City, April28,2026

Lan Phuong

The notes lo lhe frnoncial staternenls are qn inlegral Parl ofthese slatemenls

Deputy General Director
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This year

2. Reyenue deductions 23.2

24

2,889,19s,327
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VIf,TNAM SUN CORPORATION

CASH FLOW STATEMENT OF THE PARENT COMPANY

(lndirect method)

The Jiscal period ending March 31, 2026

Form 803-DN

Unit: VND

I

Cod
e

Item s

Accumulated from beginning ofyear to end

of this quarter

For the accounting
period ending on
March 31, 2026

For the accounting
period ending on

March 31, 2025

0l

02

03

04

05

06

07

08

09

10

ll
t2

l3

l4

l5

t6

20

21

22

23

24

27

30

I. CASH FLOWS FROM OPERATING ACTTVITIES

- Depreciation offixed assets and investment properties

- Provisions and allowances

- Depreciation of fixed assets and investment properties

- Gain/(loss) from investing activities

- Int€rest expenses

- Others

Operating profit before changes in working capital

- Increase/(decrease) of receivables

- lncrease/(decrease) of inventories

- Increase (+) / decrease (-) in payables (excluding

interest payable and income tax payable)

- Increase(decrease) of prepaid expenses

- lncrease/(decrease) of trading securities

- Interests paid

- Corporate income tax paid

- Other cash oulrows from operating activties

Net cash, lows fmmoperating activities

II. CASH FLOWS FROM INVESTING ACTTVITIES

Purchase offixed assets

Proceeds from disposal of fixed assets

Payments for term deposits

Collections from term dePosits

Interest earned, dividends and profits received

Net cash flows from investing activities

0II
,l I

25

t7

22.2

49,996,397,857

(2,2s4,t47,889)

7,234,905,t63

63,,767,022,642

(5,222,826,222)

210,395,9'73

(t2,668,373,208)

2,447,714,369

8,789,867,5 I I

(7 ,278,431,042)

(2,9s4,77',1 ,27 s)

38,300,72s,237

(87 ,64s,159,077)

2,480,586,1l1

( 1s,000,000,000)

70,000,000,000

2,684,721,863

(27,479,8s!J9?)

16,2t9,134,295

204.426.362,590

430,865,0s0

(24,s87 ,421,308)

(49,516,608,612)

24,594,71I,778

(43,099,104,434)

(3,712,726,714)

196,154,465,101

1o,g4t,267 ,694

(371,003,419)

(70,000,000)

135,255,47 6,920

('132,371 ,963,438)

2t7.995.565,45t

(3 75,000.000,000)

500,000.000.000

r6.980.064,334

(372J96J33,6s3)

The noleli lo lhe Jinancial slLlengnls are on inleSral Parl oi lhese slalenvnls'

\ote

Profit before tax

Adjustments for:



VIETNAM SUN CORPORATION

CASH FLOW STATEMENT OF THE PARENT COMPANY
(lndirect method)

The fiscal period ending March 3 I, 2026

Form 803-DN

Unit: VND

Dang Thi Lan Phuong
Deputy Ceneral Director

.l

{

\

4_-

Thai Thi Mong Tuyen
Preparer

Dang Hoang Sang
ChiefAccountant

Ho Chi Minh City, April 28,2026

5

Cod
e

Items J,[ote!

Accumulated from beginning ofyear to end

of this quarter

For the accounting
period ending on
March 31, 2025

3l

32

33

34

35

36

40

50

CASH FLOWS FROM FINANCING ACTTVITIES

Proceeds from issuing stocks and capital contributions
from owners

Repayment for capital contributions and re-purchases of
stocks already issued

Proceeds from borrowings

Repayment for loan principal

Repayment of principal of finance lease liabilities

Dividends and profit paid to the owners

Net cash flows from financing activities

Net cash flows duri the eriod 50=20+30+40

4s.734.950.000

(46,213 ,87 4 ,s05)
(9,906,694,323)

(r0i8s,6r8,828)

435,255,306

3 85,45 5,81 0,000

(81 ,966,61 l ,5 l 5)

(39,626,777,292\

(10t,711,161,000)

162,151,260,193

(74,989,s96,540)

60

ol

10

Beginning cash and cash equivalents

Effects of fluctuations in foreign exchang€ rates

Endinq cash and cash equivalents (7Q=50+60+61) 4

80,838,585,062

81,273,840J68

101,3s9J66,834

26'369,770,294

CONO TY

,CO PHAN
ANH DU(NG
VIE

The notes to lhe finoncial lrtatenenls are an integral Wrl oJ these staten@nts

For the accounting
period ending on
March 31, 2026



FormB09-DN

NOTES TO THE FINANCIAL STATEMENTS

Unit: VND

I GENERAL INFORMATION

The Company's shares were listed on the Ho Chi Minh Stock Exchange ("HOSE") with the Decision No. 8l/QD-
SCDHCM dated by the HOSE on 23 July 2008.

The current principal activities ofthe Company are to provide taxi transportation services and contractual passenger

transport; to render inbound and outbound tourism services; to act as air ticket agent; and to lease out spaces.

The Company's registered head office is located at No. 648, Nguyen Trai Street, Cho Lon Ward, Ho Chi Minh City,
Vietnam.

The number ofemployees ofthe Company as of March 31,2026, is 1.107 (December 31,2025: 1.147).

2. BASIS OF PREPARATION

2.1 Accounting standards and system
The Company's interim separate financial stalements are presented in Vietnam dong ("YIID") in accordance with the

Vietnamese Accounting Regime, Vietnamese Accounting Standard No. 27 - Interim Financial Reporting, and other

Vietnamese Accounting Standards ("VAS") issued by the Ministry ofFinance pursuant to:

Decision No. 149/2001/QD-BTC dated December 3 l, 2001 on the promulgation of four Victnamese Accounting

Standards (Series l);
Decision No. l65|2002IQD-BTC dated December3l,2002 on the promulgation ofsix Vietnamese Accounting

Standards (Series 2);

Decision No. 23412003IQD-BTC dated March 30,2003 on the promulgalion of six Vietnamese Accounting

Standards (Series 3);

Decision No. l2I2005/QD-BTC dated February 15,2005 on the promulgation ofsix Vietnamese Accounting

Standards (Series 4); and

Decision No. 100/200s/QD-BTC dated March 28, 2005 on the promulgation offour Vietnamese Accounting

Standards (Series 5).

)

I

I

1

I

6The notes lo lhe Jinqnci(tl slalenenls are dn inlegrql part ofthese slaletltenls.

VIETNAM SUN CORPORATION

Vietnam Sun Corporation ('1he Company") is a shareholding company incorporated under the Law on Enterprise of
Vietnam pursuant to the Enterprise Registration Certificate No. 4103001723 issued by the Department ofPlanning and

Investment ofHo Chi Minh City on 17 JU.ly 2003, as amended.



Accordingly, the accompanying interim separate balance sheet, interim separate income statement, interim separate

cash flow statement, and notes thereto are presented together. These financial statements are not intended for users

who are not familiar with Vietnam's accounting principles, procedures and practices and are not designed to present

the financial position, results ofoperations, and cash flows in accordance with accounting principles and practices

generally accepted in countries and territories other than Vietnam.

The Company is the parent ofa subsidiary, as disclosed in Note l5 to the interim separate financial statements. The
Company is currently in the process of completing the interim consolidated financial statements ofthe Company and

its subsidiary (the "Group") as at and for the accounting period ended March 31,2026, in order to comply with
prevail ing disclosure regulations.

Users are advised to read these interim separate financial statements in conjunction with the Group's interim
consolidated financial statements for the financial period ended March 31, 2026 to obtain comprehensive and overall
information on the Group's interim consolidated financial position, results ofoperations, and cash flows.

2.2 Applietl accoanling documenla on system

The Company's applied accounting documentation system is the Voucher Joumal system.

2,3 Fkcol lear
The Company's fiscal year applicable for the preparation of its separate financial statements begins from I January and

ends on 3l December.

2.4 Accounling currenqt

The interim separate financial statements are prepared in M\D which is also the Company's accounting cunency

r T6M TAT CAC CHiNH S^CH KE ToAN CHU YIU

3.I SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Cdng ty rip dung c6c thay d6i vd chinh s6ch k6 to6n rheo quy <linh t4i Thdng tu 200 ve c6 anh hudng tdi COng ty tren

3.2 co sd phi hdi til do Th6ng tu 200 khdng y€u cAu 6p dtlng haii rii d6i vdi c6c thay d6i ndy. C6ng ty ctng dd brio crio l4i

3.J

Cash

Cash comprises cash on hand and cash in banks

Inventofies
Inventories are recognized at the lower ofcost or net realizable value. The cost is determined based on lhe current

conditions and the net realizable value that can be realized.

The net realizable value is the estimated selling price ofthe inventory in the ordinary course ofbusiness, less the

estimated costs to complete and sell the inventory.

The perpetual method is used to record inventories, which arc valued as follows:

\

7The notcs lo plinonciql statements are on intcgrul part ofthese stqlenrcnls.



Tools and supplies - Cost ofpurchases on a weighted average basis

Provhion for Obsolete Inventofies
The allowance for inventory is created for the estimated loss arising from the impairment ofvalue (through diminution,

3,4 Receivables

Receivables are presented in the separate financial statemenls at the carrying amounts due from customers and other
debtors, after deducting provisions for doubtful debts.

The allowance for doubtful accounts reflects the amounts ofreceivables that the Company expects to be uncollectible
at the end ofthe accounting period. Increases or decreases to the provision balance are recorded as general and

administrative expenses in the separate income statement for the period.

3.5 Tangible Fked Assets

Tangible fixed assets are stated at cost less accumulated depreciation.

The cost of a tangible fixed asset comprises its purchase price and any directly attributable costs incurred in bringing
the tangible fixed asset to working condition for its intended use.

Expenditures for the acquisition, improvement, and renewal of tangible fixed assels are recorded as an increase in the

original cost of the assets, while maintenance and repair expenses are accounted for in the separate financial
performance results al the end ofthe fiscal year as incurred.

When tangible fixed assets are sold or disposed of, the carrying amount and accumulaled depreciation are removed,

and any gain or loss resulting from the disposal is included in the separate operating results al the end ofthe fiscal year.

3.6 Leased Assels

The determination of whether an arrangement is, or contains, a lease is based on the substance of the arrangement at

the inception date and requires an assessment ofwhether the fulfillment ofthe arrangemen! is dependent on the use of
a specific asset and the arrangement conveys a right to use lhe asset.

Assets held under finance leases are recognized in the interim separate balance sheet at the inception of the lease,

either at lhe fair value of the leased assets or, if lower, at the net present value of the minimum lease payments. The
principal portion of future lease payments under finance leases is recorded as a liability. The interest portion of lease

payments is charged to the interim separate income stalement over the lease term to maintain a constant rate of interest

on the remaining balance ofthe finance lease Iiability.

Capitalized financial leased assels are depreciated on a straight-line basis over the shorter of the asset's estimated

useful life or the lease term, provided there is no reasonable certainty that the company rvill gain ownership by the end

of the lease term.

Rentals under operating leases are accounted for in the separate income statement at the end of the fiscal year on a
straight-line basis over the lease term.

3.7 Intsngible assets

The notes to lhefinoncial slatenents ore an inlegral pq ofthese slqtements

A lease is classified as a finance lease whenever the terms ofthe lease transfer substantially all thc risks and rewards of
ownership ofthe asset to the lessee. All other leases are classified as operating leases.

8



Intangible fixed assets are stated at cost less accumulated amortization.

An intangible fixed assel comprises its purchase price and any directly attributable costs of preparing the intangible
fixed asset for its intended use.

Expendilures for upgrades and renewals of intangible assets are added to the carrying amount of the asset, and other
expenditures are charged to the separate operating results at the end ofthe fiscal year as incuned.
When intangible assets are sold or retired, the carrying amount and accumulated depreciation are written oft and any
gains or losses resulting from the disposal of the assets are charged to the separate operating results at the end of the
fiscal year.

3.8 Depreciation and Amortisotion
Depreciation oftangible fixed assets, depreciation offinance leased assets, and amortization ofintangible fixed assets

are calculated on a straight-line basis over the estimated useful life ofeach asset as follows:

Machinery and equipment: 3-7 years

Means of transportation: 6-10 years

OfIice equipment: 3-7 years

Computer software: 3 years

3.9 Investment properties

Investment properties are staled at cost including transaction costs less accumulated depreciation and/or amortisation.

Subsequent expenditure relating to an investment properly that has already been recognized is added to the net book
value ofthe investment property when it is probable that future economic benefits, in excess ofthe originally assessed

standard of performance ofthe existing investment property, will flow to the Company.

lnvestment properties are derecognised when either they have been sold or when the investment properties are

permanently withdrawn from use and no future economic benefit is expected from their disposal. The difference
between the net proceeds from the sale ofthe propcrties and the carrying amount ofthe investment properties is

recognised in the separate income statement in the year ofdisposal.

The transfer of owner-occupied real estate or inventory to investment property occurs only when there is a change in

the purpose of use, such as when the owner stops using lhe asset and starts leasing it to another party for operation, or
when the construction phase is completed. Similarly, the transfer of investment property to owner-occupied real estate

or inventory happens only when there is a change in the purpose of tBe, such as when the owner begins using the asset

or starts preparing it for sale. This transfer does not affect the original cost or the remaining value ofthe property as of
the conversion date.

3.10 Borruwing Cosls

Borrowing costs consist of interest and other costs that the Company incurs in connection with the borrowing of the

fund and are recorded as expense during the period in rvhich they are incurred.

.l.l I Prepaid Expenscs

9

:

I

The noles to thelinanciql slalemenls are on integrql part of lhese slatenrcnls.



3.12 Inveslmenl in a subsidiary

Investments in subsidiaries over which the Company has control are presented using the cost method. Distributions of
profits received by the Company from the accumulated profits of the subsidiaries after the date of control are

recognized in the Company's separate income statement at the end ofthe fiscal year. Other distributions are considered
a recovery ofinvestment and are deducted from the value ofthe investment.

3.13 Other long-tetm investmenls

Payables and accruals are recognised for amounts to be paid in the future for goods and services received, regardless of
whether the Company has received an invoice from the supplier.

3,15 Flreign Curuency Ttarrsaclions

Transactions conducted in cunencies other than the Company's accounting cunency (M\,lD) are recorded at the
exchange rate applicable on the transaction date. At the close ofthe accounting period, monetary items denominated in
foreign currencies are revalued using the buying rate of the commercial bank where the Company maintains its
account at that time. All actual exchange rate differences arising during the period, as well as differences resulting
from the revaluation of foreign curency monetary balances al the period's end, arc reflecled in the separate business

results at the fiscal year's conclusion.

3.16 Ptofit Disttibution

making appropriation to rcserve funds in accordance with rhe Company's Chaner and Vietnam's iegulatory
requirements.

The Company appropriates funds based on the proposals of the Board of Directors and as approved by the

shareholders at the Annual General Meeting ofShareholders.

Investment and development fund

t
I

I
I

!
;

The notes to the Jinqncial slalemenls are an integrol parl ofthese stqtemenls l0

Prepaid expenses are reported as short-term or long-term prepaid expenses on the balance sheet at the end of the fiscal
year and are allocated over the period for which the corresponding expenses are paid, in relation to the economic
benefits generated from these expenses.

Long-term investments are recorded at their actual purchase price. Provisions are made for the impairment of
marketable investments al the end of the accounting period, reflecting the difference between the original cost of the
securities and their market value on that date, in accordance with Circular No. 22812009I1T-BTC issued by the
Ministry of Finance on March 7, 2009. Changes in the provision account balance are recognized as financial expenses

in the separate income statement at the end ofthe fiscal year.

3.14 Pq)dbles and Accruals

This fund is set aside for use in the Company's expansion of its operation or ofin-depth investments.

BonLrs and welfare fund

1'his provision is made for rervarding, offering material incentives, bring common benefits and enhancing the

overall welfare and benefits for employees.



3,11 Revenue rccognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company and the

revenue can be reliably measured. Revenue is measured at the fair value of the consideration received or receivable,
excluding trade discounts, rebates, and sales retums. The following specific recognition criteria must also be met
before revenue is recognised

Rendering ofServices

Revenue is recognized upon the completion ofthe services provided.

Interest Income

Revenue is recognized as the interest accrues (taking into accounl the effective yield on the asset) unless collectability
is in doubt.

3.18 Other income

This indicalor reflects other income generated during the reporting period. The data for this indicator is derived from
the total debit entries of Account 7l I - "Other Income," offset by credit entries in Account 9l I - "Determination of
Business Results" during the reporting period.

Specifically, for transactions involving the liquidation or disposal of fixed assets and investment real estate, the data

for this indicator represents the difference between the proceeds from the liquidation or disposal exceeding the net
book value ofthe fixed assets and investment real estate, minus any liquidation costs.

When a superior unit compiles a consolidated report with subordinate units lacking legal personality, any other income
arising frorn internal transactions must be excluded.

3.19 Olhar expenses

This indicator represents the total of other expenses incurred during the reporting period. The data for this indicator is

derived from the total amount credited to Account 811 - "Other Expenses," corresponding to the debit side ofAccount
9 | I - "Determination of Business Results" during the reporting period.

Specifically, for liquidation and sale transactions of fixed assets and investment properties, the data for this indicator
reflects the difference between the proceeds from the liquidation or sale of fixed assets and investment properties that

is less than the remaining value ofthe fixed assets and investmenl properties, along with the liquidation costs.

When the superior unit prepares a consolidated report wilh subordinate units lacking legal status, any other income

arising from intemal lransactions must be excluded.

3.20 Tqxation

Currenl Income Ttx

Current income tax assets and liabilities for the current period and prior periods are measured at the amount expected

to be recoverdd from or paid to the taxation authorities, calculated using the tax rates and tax laws in effect as ofthe
end ofthe accounting period.

Current income tax is charged or credited to the separate income statemenl for lhe financial year, except when it relates

to items recognized directly in equity, in which case the current income tax is also dealt with in equity.

;

,I

t

j

The noles lo lhelinqnciol sralenents ale qn inlegrql pq of these slaleuenls.



Curent income tax assets and liabilities are offset when there is a legally enforceable right for the Company's to set off
current tax assets against current tix liabilities and when the Company's intends to settle its curent tax assets and
liabilities on a net basis.

Deferred income tax

Deferred ta,r is provided using the liability method on temporary differences at the end of the accounting period
betrveen the tax bases of assets and liabilities and their carrying amounts for the purpose of preparing separate
financial statements.

Deferred tax liabilities are recognized for all taxable temporary differences. Deferred tax assets are recognized for all
deductible temporary differences, unused tax credits, and unused tax losses, to the extent that it is probable that future
taxable profits will be available against which these deductible temporary differences, carried forward unused tax
credits, and unused tax losses can be utilized.

The carrying amounl of deferred tax assets is reviewed at each accounting period end and reduced to the extenl that it
is no longer probable that suflicient tarable profit will be available to allow all or part of the deferred tax asset to be

utilized. Previously unrecognized defened tax assets are reassessed at each accounting period end and recognized to
the extent that it has become probable that future taxable profit will allow the defened tax assets to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expecled to apply in the year when lhe assel is
realized or the liability is settled, based on tax rates and tax laws that are enacted at the end ofthe accounting period.

Defened tax is charged or credited to the separate financial statements the end ofthe fiscal year, except when it relates

to items recognized directly in equity, in rvhich case the deferred tax is also recognized directly in the equity account.

The company is permitted to offset defened tax assets and liabilities only when it has the legal right to offset current
tax assets against crrrent tar liabilities, and rvhen these deferred tax assets and liabilities pertain to corporate income
tax administered by the same tax authority For the same taxable entity. Altematively, this is allowed when the company
intends to settle current tax liabilities and assels on a net basis or recover assets simultaneously with the settlement of
liabilities in each future period rvhere significant amounts ofdefened tax liabilities or assets are settled or recovered.

31/03t2026 oltolt2026

I
)
{
t
t
i

4. CASH

Cash on hand

Cash in banks

Cash in transit

Cash equivalents

TOTAL

6,790,290,777

4,483,s49,59t

70,000,000,000

8r,273,840,368

3,97 5,584,729

16,863,000,333

60,000,000,000

80,838,585,062

t2The noles lo lhelinancial slatements are an integral parl oflheae slqten?enls.



S H O R T-TE RM H E LD.TO-MA T U RI TY I NYE S M E NTS

Term Deposits over 3 Months

TOTAL

5. SHORT.TERM TRADE RECEryABLES

Short-term

Due from customers using taxi cards

Proceeds from disposals offixed assets

Due from drivers for use oftaxi and related processes

Receivables from occasional taxi customers

Receivables from other local customers

TOTAL

Long-term

Proceeds from disposals offixed assets

TOTAL

Allowance

NET

Allowance for doubtful account at the beginning ofthe period (custom

Total: Provision made during the period

Less: Reversal ofprovision during the period
Less: Provisions for the period
Provision for doubtful accounts as ofthe end ofthe period

6. SHORT.TERM ADVANCES TO SUPPLIERS

Advance payment for acquiring fixed assets

Others

TOTAL

3U03t2026 0|0u2026

55,000,000,000 I I0,000,000,000

____5999{9q4!_ I10,000,000,000

Ju03/2026 0U0U2026

68,712,698,072

7 ,788,329,495
37.769,559

1,619,073,091

3,t28,240,492

69,352,903,215

9,795,7',79,495

59,384,553

2,527,712,478

2,754,868,702

81,286,110,709

378,000,000

84,,190,6.18,443

s58,000,000

81,664,110,709

(t,948,t23,566)

85,048,648'4.,13

(t,948,t23,566)

___J2!Jl2 u_] 43_________qU_qE24Z

I,948,123,566 s78,343,264

1,978,086,894

387,462,970
220,843,622

1,948,123,566 _________121!J2!@

3U03D026 0U0u2026

915 748 735 2,096,644,231

_______21!11!t!!_ 644,231

7I

rl

t

If)etails of movements of provision for doubtful short-term receivables during the year are as follows:

31/03/2026 01/01/2026

The noles lo the rtnanciql slatemenls qre qn integral part ofthese slalemenls. t3



7. OTHER RECETVABLES

Short-term

Deposits inleresl

Advances for employees

Personal income tax additional

Collection on behalfrelated to airfare

Deposits

from taxi drivers and slaf
VAT asset TTC

I/INASUN GREEN JOINT STOCK COMPANY

Others

Long-term

Receivables arising from the liquidalion of long-term fixed assets

Deposils

TOTAL
Allowance for doubtful short-term receivables

ln llhich Accruals dwing the period

Reversals during the period

Provisioning
TOTAL

8. INVENTORY

Tools and equipment

Total nct realizable value of inventories

921 700 000 t,921,700,000
15,289,663,19r 13,998,925,659

(982,216,687) (982,2t6,687)

155,244,517

383,274

724,382,904
11,307,446,501 13,016,708,972

3 03/2026 0y0112026

5,989,971,072 6,200,367 ,045

5,989 ,97 I ,072 ___q4qiq{l!_

3U03t2026

13,367,963,191

I,354,493,144

t ,51 3,638,71 5

I ,497 ,t88 ,281

1 ,893,s42,72s
913,026,000

57,s60,525

6, t 38.5 11,80 t

r,92 r,700,000

0U0y2026

12,077,225,659

t ,7 69 ,479 ,458
t.467.975.366

I,697,505,556

1,535,696,224

83 1,236,000

42,057 ,946

4,733,275,109

1,921,700,000

!
::
l
i
I

I

The notes lo the linanciql slalemenls qre qn integral Part of tlrcse slqlemenls



9. TANGIBLE FIXED ASSETS

Machinery and
Items equipment

Means of
transportation Total

Historical Cost
As of December 31,

2025

New purchases

Another increase

Disposal

Another decreases

As of March 31, 2026

In which:

Fully depreciated

3,996,707,829 1,525,870,955,973

- 2,250,s72,727

1,s39,366,900,1s9

2,25O,512,727

(47,r6,663,774) (47,116,663,774)

9,499236,357 3,,996,707,829 r,48t,004,E64,926 1,494,500,809,112

8,t20,'783,357 4,090,601,079 14,663,t64,207 26,871,554,613

Accumulated depreciation:

As of December 31, 2025
Amortisation for the

Another increase

Disposal

Anolher decreases

9,086,124,697
r 65,100,9r 8

3,996,707,829
0

349,197,492,313
42,176,232,868

0

(46,807 ,940,003)

362,280,324,839
42,341,333,786

0

(46,807,940,003)

357 ,813 ,7 18,622

0

9,25t,225,615 3,996,707,829 144,565,785,178As of March 31, 2026

Net carrying amount:

248,010,7 42

I,176,67J,463,660 1,177,086,575,320

1,136,439,079,7 48 1,136,687,090,490

Assets pledged as

collateral for loans

Assets pledged to
guarantee payment

(Notes 2 l)

1,046,149,636,212 1,046,149,636,212

The noles to thelinanciql slatements are an integral part ofthese slalemenls- t5

9,499,236,357

Office equipment

As of March 31,2026

As of December 31, 2025 413,111,660

I
1

I

i

I

i



I (). LEASED ASSET

Items
Historical Cost

As of December 31, 2025

New lease

Liquidation ofthe finance lease contract
Another increase

Repurchase ofassets under finance leases

Paying interest on assets under finance leases

As of March 3 l, 2026

Accumulated amortisation

As of December 3 l, 2025

Depreciation for the period

Repurchase of assets under finance leases

As of March 31, 2026

Net carrying amount

As of December 31, 2025

As of March 3 l, 2026

Means of transport Total

243,7 45,434,456 243,7 45,454,456

243,745,454,456 2{3,7{5,{5,1,,156

91J62,533,668
7,617,045,252

91,362,533,668

7,617,045,252

98,979,578,920 98,979,578,920

152,382,920,788 152,382,920,788

14,1,765,875,5J6 1,14,765,875,536

t

i
J

The notes to the linqncidl stalcments are an integrql pd of hese stalemenls. t6



I I. INTANGIBLE ASSETS

Items Land use rights

Historical Cost

As of December 31, 2025

Nerv purchase

Issuing Rights Softwares ToTAI,

2,4t4,221,000

85,000,000

2,414,22t,000

85,000,000

2,499,221,000 2,199,221,000As of March 31, 2026
Of Which

Fully amortised

Accumulated amortisation

As ofDecember 31,2025
Amortisation for the

1,966,221 ,000

2,292,296,281
38,018,819

1,966,22r,000

2,292,296,28t
38,018,8r9

2 15,1002,310,115,100As of March 31, 2026

Net carrying amount

As ofDecember 31, 2025

As of March 3l , 2026

121,924,719 tzl,921,719

168,905,900 168,90s,900

12. CONSTRUCTION IN PROGRESS

Means of transportation :

TOTAL

* In which:

134,448,636,t50

01t0U2026
I
I

I

The noles lo the fnoncial statements are an integrql parl oflhese slqtenenls. l7

t34,448,616,150

3y03t2026



13. INVISTMENT PROPERTIES

11. LONG TERM INVESTMENT

0l/0t/2026

Investments in subsidiaries

Investmenls in other entilies
Provision for impairm€nt of long-term financial investments
NET

43.920.000,000

41,920,000,000 d3,920,000,000

0t /0112026

Costs Ownership (%) Costs Ownership (%)

VINASLN GREEN JSC 43,920,000,000 990/o 43,920,000,000 99yo

Vinasun Creen Joint Stock Company ('ADX) is a shareholding company incorporated under the Law on Enterprise

of Vietnam pursuant to the Enterprise Registration Cerlificate No. 0401378832 issued by the Department of Planning
and Investment of Da Nang City on l0 September 2010, as amended. Its current principal activity is to provide
passenger taxi services.

3l t03t2026 0y0U2026
I5. PREPAID EXPENSES

Short-term
Car and civil liability insurance
Road maintenance fees
Untfurn
Adverlising expenses

Tools and equipmenl in use

Uniform
Other

Long-term

Road maintenance fees
Ofice rental expense at 648 Ngryen Trai

Wce renovation and upgrade expenses

Tools and equipment in use

Other

TOTAL

16. SHORT.TERM ADVANCES FROM CUSTOMERS

Trade payables

- Advance payment for purchasing transportation vehicles

- Other customers

TOTAL 246,127,325

87,839,503

43,712,257,104

4,802,000

4t,636,372,458

35,778,17 5

1,972,060,601

63,243,870

4,993,206

44,387,977,107

6,t'77,000

4t ,964,217,912

62,337,386

2,269,628,783

85 616 026

58,120,681,249

l

t.

.t
n

I

c

55,672,966,880

3y03t2026

238,887 ,t29

0u0U2026

246,12'7,325

238,887,129

/8

3u03t2026

43,920,000,000

31 10312026

Lt,960,709,776
8,436,64t,132
t,29t,991,000

294,893,523

I ,849,344,618

13,732,704,142
t 1 ,099,221,19l
I,391,730,000

1,236,756,445

The noles to lhe financial slalemenls are a,t inleg'ql part oflhese slalenenls.



17. TAXES AND OTHER OBLIGATIONS TO THE STATE
Increase during the

0l-Jan-26 period

Receivables

Value-Added Tax

Personal income

tax

TOTAL

Payables

Decrease during
the period 3l-Mar-26

5,809,547,786 5,924,239,107

65 537 820 65,537 ,820

114,691,321 __g!flZf?g_ _____$!2824!_ ________j28efl.981_

Corporate income tax
(Nore 3 L2)
Value-Added Tax

Personal income tax
Others

2,954,777,275
8,01 t,932,148

652,199,857
0

'I 
,7 57 ,973,502

13,756,693,300

108,078,048

(2,954,777,275)
(21,s46,691,650)

(760,277,905)

I ,7 57 ,9',7 3 ,502
22t,933,798

TOTAL 11,618,909,280 75,622,744,850 (25,261,746,830) 1,979,907,300

I8. SHORT.TERM ACCRUED EXPENSES
Advance l3th month salary

Bonus and welfare

Driver Partner Bonus

Other

TONG CONG

19, OTHERS SHORT-TERM PAYABLES
Payment on behalfofanother person

Interest payable

Car insurance

Operating fees ofthe BoD & BoS + Bonus

fund exceeding the plan

Dividends payable

Deposits from t&\i drivers

Sharing profit to thc lessor

Other

3UBn026 0U0U2026

r,800,000,000

661,602,931 3 ,41 I ,053 ,634

I,468 ,07 4,879

3,929,677,,810 1,132,332,227

3y03t2026 0 01t2026

694,861,069 738,386,948

929,528,133

8,589 326 631

I 8,015,836

643,548,900

9,225,152,478

4,464,000,000

4,470,663,424

19,838,221,86,.1 20,189,29s,719

18,015,836

643,548,900

9,892,469,428

19,213,231,856
624,990,008

TOTAL

19,808,491,7t 9

680,804,000

The noles to the rtnqnciql stalements ore an inlegt'al pqrt of lhese slqlemenls. l9

114,69t,321

1.021 .278,593

In which:

- Payables to third parties
- Payables to related parties



20. OTHERS LONG-Tf,,RM PAYABLES
Deposits from taxi drivers

Deposits from customers

Deposits for space rental

Provision for severance allowance

TOTAL

2I. LOANS AND FINANCE LEASE LIABILITIES
Loans long-term from banks (i)
Finance lease

TOTAL
In which

Loans and long+erm obligations due for repayment
+ Loans from banks
+ Finance lease

Non-current Iiabilities

The situation of increases and decreases in loans during the year is as follows:

Increase during the
period

45,734,950,000

_____quE44$_ ________q2f91{!9/q

3u03t2026

439,484,125,650
30,070,527,283

0u0y2026

439,963,050,1 55

39 977 221 606
469,554,652,933 479,940,271,761

3t/03t2026

37,552,670,321

47,063,442,067

792,000,000

3 ,t 57 ,67 | ,967

0U0y2026

38,563,594,030

47 ,391,6t 4,146

792,000,000

3 ,t 57 ,67 I ,967

0y0t/2026

206,739,597,31I
't7 6,669,070,028
30,070,527,283

262,8t 5,055,622

Decrease during the
period

(46,2t3,87 4,s0s)
(9,906,694,323)

209 ,5 t3 ,849 ,828
174,352,697,536

35,16t,152.292

270,426,421,933

3t/03/2026

439 ,484 ,t25 ,650
30,070,527,283

I

r(

I
I

i
),

Loans from banks

Finance lease

TOTAL

439,963,050, r 55

39 977 221 606
419,940,271,761 45,734,950,000 (56,120,568,828) 169 ,652,9JJ

The notes to the Jinancial slalements are an integral parl of these statemenls 20



(D Loans long-term from banks

The company borrows long-term loans from banks to purchase vehicles for its taxi service business. Details ofthe long-term loans are presented as follows:

Bank )f Long-Term Debl (t Longterm loans Interestrate DescriptioncollateralTOTAL

Vietnam Joint

Stock Commercial

Bank for Industry

and Trade

HSBC Bank
(Vietnam) Ltd
Joint Stock
Commercial Bank
for Foreign Trade

of Vietnam - Hung

TOTAL

15,288,510,648 24,206,808,488 39,495,319,136

t34,897 717 80 214,805,594,134 349 7 03,31I,514

262,8t5,055,622

Loans lerm

4E months from the

date ofthe firsl
disbunement

48 months from the

date of the first
disbursement

48 months from the
disbursement date of
each loan agreement

(promissory note)

l2-month term

deposit interest rate

plus a margin as

regulated

3-month VIIID base

interest rate plus a

margin from 1.5%

l2-month term
deposit interest rate

plus a margin as

regulated

266 cars

120 cars

1.328 cars

Repayment schedule for Currcnt Portion Of Long-Term Debt:

Description Quarter II/2026 Quarter III/2026

Payment 49,072,308,882 46,1'19,687,450

The notes to the fnancial statemenls are an inlegrql pa of lhese statemehts

Quarter IV/2026

41,462,129,830

Quarter I/2027

39,954,943,866

TOTAI,

t76,669,070,028

\Vz \, t) .-/ 9,//., ,,- .,

2t

26,482,842,000 23,802,653,000 50,285,495,000

t7 6,669,010,028 ____1t2MJ2l{l!



(ii) Finance lease

The Company is currently leasing transportation vehicles under finance lease agreements with Vietcombank Leasing Company and Asia Commercial Bank

Leasing Company Limited. As at March3l,2026, future minimum lease payments under these finance lease agreements are presented as follows:

3t/3/2026 0t/01n026

Financial leasing
inlerest

Principal debt
Financial leasing

inleresl
Principal debt

VIETCOMBANK
FINANCIAL
LEASING CO.,
LTD
COMMERCIAL
BANK LEASING
COMPANY
LIMITED

Total finance
lease payment

24,634.153,388

Total linance lease
payment

994,876,105 23,639,277,283 26,824,320,?66 1,310,042,9'14 25,514,277,292

6,6t6,952,344 8,535,157 34t,660,ts79,98 9,646,875.000

31,251,10s,732 I,180,578,449 10,070,527,283 36,812,855,423 I,651,703,13 t 35,161,152,292Under I year
VTETCOMBANK

FINANCIAL
LEASING CO.,

LTD 4,873,862,146 57,',792,832 4.816,069,3 r4

t46 57,792,832 4,816,069J l4

31,25r,r05,732 1,r80,578,449 30,070,s27,283 41,686,717,569 1,709,495,963TOTAL 39,977,221,606

The noles to lhe fnanciql slatements are an integral part ofthese slalements 22

t85,702,344 6,431,250,000

From I to5vearc



22. OWNERS' EQUITY

22,1 Increase and decrease in owners'equit! (Poge 30)

22.2 Capital transactions with owners and distribute dividends and profits

Contributed share capital

Beginning balonce

Increase in year

Ending balance

Dividends

Dividends declared

Dividends paid during the year

22.3 Shares

3U3t2026

Number ofshares Value

Authorised shares 67,859,192

Shares issued and fully paid

Ordinary shares 67,859,192

Outstanding shares

Ordinary shares 67,859,192

678,591,920,000

678,591,920.000

678,591,920,000

23. OFF-BALANCE SHEET ITEMS

Bad debts treated

Driver

Domeslic customers
Total

24. REVENUES

24.1 Rendering of services

Rendering ofservices

TOTAL

678,591,920.000 678,591,920,000

678,591,920,000 _______qzqf1f294q

67 ,859,192,000 l0 r,788,788,000

4,737,000

0U01n026
Number ofshares Value

67,859,192 678,591,920,000

67,859,192 678,591,920,000

67,859,t92 678,s91,920,000

Ending balance Beginning balance

For the accounting
period ending on
March 31, 2026

For the accounting
period ending on

December 31,2025

t

I
I
\

)
s

5,2t6,373,120

2,591 ,387,122

5,216,373,120

2 591 387 122

1 ,807,760,242

For the accounting
period ending on

March 31,2026

For the accounting
period ending on

December 31, 2025

213 354 020,1 13,39925 829 219,

___21t!?!f224 _____-?_129U_Ei2_

The noles lo thertnancial slqtemenls are an inlegral pqrl o/lhese slalements- 23

7 ,807,760,242



Of which

Revenue from providing passenger transportation services by tax

Revenue from contractual passenger transportation services

Others

24.2 Less revenue deductions

TOTAL

24.f, Revenue from rendering of services

Revenue from rendering ofservices
TOTAL

Of which

Revenue from providing passenger transportation services by tax

Revenue from contractual passenger transportation services

Others

2,1.,1 Finance income

Interest income

Other

TOTAL

25. COST OF GOODS SOLD AND SERVICES RENDERED

Cost ofpassenger taxi services rendered

Cost ofcontractual passenger transport service rendered

Other

TOTAL

---JA32SSto8- -------J w,)2t;21.-

173,933,214,s32

34,77 t,8lL,547
4,620,803,275

For the accounting
period ending on

March 31, 2026

181,447,246,767

33,532,13',7,369

4,040,729,263

For the accounting
period ending on

December 31, 2025

For the accounting
period ending on

March 31,2026

2t.3325,829,354
213,325,829,3s4

173,933,214,532

34 ,77 't ,81 I ,547

4,620,803,27 5

For the accounting

period ending on

March 31, 2026

2,269,735,549

9,230,559

For the accounting
period ending on

December 31, 2025

219,020,113,399

219,020,113,199

18t,447,246,767

33,s32,t37 ,369

4,040,729,263

For the accounting

period ending on

December 31, 2025

2,877,608,028

I t ,587,299

I

I
:
,

For the accounting

period ending on

March 31, 2026

135,641,177,861

26,910.243,060

4, r.53,035,733

For the accounting

period ending on

December 31,2025
140,739,368,37 6

24 ,498 ,994 ,3 t2

3,559,66 | , 108

166,704,156,654 168,798,023,796
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26. FINANCIAL EXPENSES

Interest income

Other
TOTAL

28. OTHER INCOME AND OTHER EXPENSES

Other income

Gains from disposal offixed assets

Proceeds from advertisement on laxi

Other

Other expenses

Loss from disposal of fixed assets

Advertisement on taxi

Other

NET

Details of fixed asset disposal

623 150

7,679,287,655

For the accounting

period ending on

December 31, 2025

16,295,550,65r

6 ,61 4 ,565 ,97 4

9,301,928.660

379,056,017

18,73t,461,446

I ,794 ,993 ,472

641,846,093 641,160,609

9,351,003,371 6,607,7 53,093

2,475,887,407 2,687,554,272
J6,7.tJ,561,388 35,027,012,09't

For the accounting

period ending on

December 31, 2025

7 ,669 ,664 ,305

_2!1tE!_!!_

27. SELLING EXPENSES AND GENERAL AND ADMINISTRATryE EXPENSES
For the accounting
period ending on

March 31, 2026

Selling expenses 15,687,586,272
- Labour expenses 6,834,667,152
- Depreciation charges (Notes 9, 10, and I
- External services 8,524,665,607
- Others 328,253,513
General and administrative expenses 21,055,975,116
- Labour expenses 8,587,238,245

9

I

\
I
i
I
f
IFor the accounting

period ending on

March 31,2026
4,406,918,934

3,45s,258,444

951,660,490

(s30,67s,09s)

( r5,s87,660)

(356,2s8,721)

( 158,828,714)

For the accounting

period ending on

December 31, 2025
6,426,987,398

1,500,894,378

4,OO9,479,OO0

916,6 t 4,020

(612,838,281)

(4t 1,077 ,6t4)
(201,769,6!1)

3,876,2.,13,839 5,814,149,117

The noles lo he rtnqncial slatemenls qre an integtal part ofthese slqle,nenls

- Depreciation charges (Notes 9, 10, and I

- External services

- Others
TOTAL

For the accounting

period €nding on

March 31, 2026

7,234,905,163

8,248,585



For the accounting

period cnding on

March 31, 2026

293,136,111

(308,'723,71t)

For th€ accounting

period ending on

December 31, 2025

14,63 r ,8 t 8,1 72

(13,t30,923,794)
Revenue from disposal offixed assets

Net carrying amount

NET

29. OPERATING COSTS

Equipment and fuel

Labour costs

Depreciation and amortization

Extemal services expenses

Other

TOTAL

Cunent CIT expense

Adjustment for corporate income tax from prior year

Deferred tax expense

TOTAL

30.2 Current corporate income tax

3.243,826,8s8

(1s,s87,660)

For the accounting
period ending on
March 31, 2026

58,182,092,079

53,325,399,789

49 ,996 ,397 ,8s7
32,402,788,395

9 ,54 t ,339 ,922

1,500,89,{,378

For the accounting
period ending on

December 31,2025
68,856,043,s.+8

52,118.784,239

s0,929,282J29

22,684,038,454

8,636,887,323

203,,148,0r8,042 203,825,035,893

30. CORPORATtr INCOME TAX

The statutory rate applicable to the Company and its subsidiaries is 20oZ oftaxable income

The Company's tax returns are subject to examination by the tax authorities. As the application oftax laws and

regulations to different transactions may be interpreted in various ways, the lax amounls reported in the separate

financial statements during the interim period could be subject to change based on the final determination by the tax

authorities

30.1 CIT expense

For the accounting

period ending on

March 31,2026
I ,7 57 ,97 3 ,502

For the accounting

period ending on

December 31,2025
3 ,243 ,826 ,8s8

The notes to the lnanciql slqlements are an inlegral part oflhese stalemenls. 26
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The current corporale income tax payable is determined based on taxable profit for lhe current period. The taxable
profit of the Company differs from the profit reported in the separate income statement at year-end because taxable
profit excludes items of income or expense that are taxable or deductible for tax purposes in other periods, and it also
excludes items that are not taxable or not deductible. The Company's current corporate income tax payable is
calculated using tax rates enacted as ofthe end ofthe accounting period.

Below is a comparison of pre-tax profit and laxable profit:

For the accounting
period ending on
March 31, 2026

For the accounting
period ending on

December 31, 2025

8,789,867,sr r 16,219,134,295

(766,192,736) (739,258,800)

8,023,674,175 15,479,875,495
3,243,826,858

3,243,826,859

r,757,,973,502

30.3 Deferred corporote income tax
The following are the deferred ta,x assets recognized by the Company, along with the movements during the reporting

year and the previous year as follows:

Scparate balance sheet Separate income statement

Cumulative loss carricd forward to subsequent years
Adjustment of last year's CIT
At CIT rate of 207o opplicablc to the Company
Adjustment:

Non-deductible tax expenses

Deferred income tax is not recognized for temporary
diflerences.
Tax interest can be deducted from taxable income

Estimated CIT Payable
CIT payable at the beginning ofthe year

CIT payable at the beginning ofthe year
CIT payable at thc €nding of the year

(rs3,238,s47)
(1,604,734,955)
1,757,973,502
2,954,777,275

(2,9s4,777,275)

Provision for severance

benefits

Prepaid transaction f'ees

for Smart POS prepaid

cards 300,63 l,l7l 300,63 r,17 r

Prepaid gift expenses 224,000,000 224,000,000

Ending balance

63t,534,393

Beginning balance

631,534,393

CuI'rent year Previous year

631,534,393

100,61I,l7t

224,000,000

The noles to the /inancial stolemenls are an inlegral part ofthese slqlements 27

Accounting profit before tax

Adjustment:

Non-deductible expenses

Interest transferred lo the next period
Changes to severance reserve, driver bonuscs, and gifts

Total accounting profit b€for€ tax

1,757,973,502

(t47,851,760)
(3,095,97s,099)

3,243,826,858
|,597,561,473

(t,597,561,473)
3,243,826,858

I

i

I

\

),



3l

Total
___J, I sq_i!u!1_ ______].,.Uqte&L I,156,165,564

TRANSACTIONS WITH RELATED PARTIES
Signilicant transactions wilh a related party during the current and previous period were as follows:

For the accounting For the accounting
Related party Relationship Transactions period ending on period ending on March

March3l,2026 31,2025

VINASUN
CREEN JSC Subsidiarv Payment on behalf 2,072,537,045 2,096,'t96,517

At the end ofthe accounting period, the payables to related parties are as follows:

Reratedparties Rerationship .i::l:,:: i:,[:::'r"#17' lransactions 
March 3 l, 2026

Other receivables

VINASUN
GREEN JSC Subsidiary Payment on behalf

Other short-t€rm payables

VINASUN
CREEN JSC Subsidiary Pavment on behalf 624,990,008

Related Party Transactions

Income of members of the Board of Directors, General Director, and Supervisory Board:

For the accounting
period ending on
March 31, 2026

161,460,000

155,460,000

Opening balance

For the accounting
period ending on

December 31, 2025

573,040,000

549,040,000

537,040,000

422,803,000

520,280,000

25,200,000

503,480,000

503,480,000

390,087,500

No, Full nnme

Ta Long Hy

Dang Thanh Duy

Dang Thi Lan Phuong

Nguyen Van Mac

Huynh Van Si

Dang Phuoc Thanh

Tran Anh Minh

Truong Dinh Quy

Nguyen Bao Toan

Position

Chairman

General Director
Deputy Ceneral
Director
Deputy General

Director
Deputy General

Director

Member of BOD

Member of BOD

Member of BOD
Deputy General

Director

2

3

4

5

6

7

8

9

The noles to thelinancial stalements qre an inlegrql parl of lhese stdlemenry 28

152,460,000

121,942,500

146,970,000

3l,500,000

142,770,000

146,770,000

I14,570,000

680,804,000
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l3

l4

t5

t6

t7

l8

t9
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Dang Phuoc Hoang Mai

Huynh Thanh Binh Minh

Le Hai Doan

Ho Kim Truong

Dang Cong Luan

Nguyen Dinh Thanh

Dang Tien Sy

Tran Thi Thu Hien

Mai Thi Kim Hoang

Nguyen Thi Mai Phuong

Dang Hoang Sang

Salary and Bonus

Deputy GeneIal

Director

Member ofBOD

Member ofBOD
lndependent member
ofBOD
Independent member
ofBOD
Independent member
ofBOD

Member ofBOD

Head ofBOS

Member ofBOS

Member ofBOS

ChiefAccountant

Dang Hoang Sang

Chief Accountant

1 r4,570,000

24,000,000

24,000,000

24,000,000

24,000,000

24,000,000

15,000,000

12,000,000

12,000,000

103,980,000

390,680,000

32,000,000

64,000,000

96,000,000

96,000,000

96,000,000

96,000,000

60,000,000

48,000,000

48,000,000

363,920,000

1,551,452,500 5,415,050,500

32. OPERATING LEASE COMMITMENTS
The Group currently leases office and factory premises under operating lease agreements. As of December 31, 2025,

the future lease payments under the operating lease agreements are presented as follows:

3U0312026 0v0U2026

Less than one year 2,836,458,865 2,897,458,864

From one to five years 7,564,477,250 8,256,175,300

More than five vears

TOTAL I 11 I

-..--_

r5l 634 164

i l-an Phuong

Deputy General Director

Thai 1'hi Mong Tuyen

Preparer

Ho Chi Minh City, April 28,2026

coNOTY
.co

{NH
PHA)v
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VIETNAM SUN CORPORATION

NOTES FINANCIAL STATEMENTS

The fiscal period ending March 31 , 2026

23 OWNERS'EQUITY

25.1 Increase and decrease in owners' equity

Items

The fiscal period ending March 31, 2026

As at December 3 l, 2024

Issue

Issuance of bonus shares to current
shareholders
Net profit for the period

Dividends declared

0ther
Reversal of reserves to undistributed eamings

FormB09-DN

Unit: VND

Share capital Share premium
Investment and

development fund
Undistributed earnings Total

678,591,920,000 86,929,263,|0 268,688,372,802 96,5t6,170,623 1,t30,725,726,535

(268,688,372,802)

35,7 62,607,t 50

(67,8s9,192,000)

(752,000,000)

268,688,372,802

35,762,602,150

(67,859,192,000)

(752,000,000)

As at December 31, 2025

The fiscal period ending March 31, 2026

As at December 31, 2025 678,591,920,000

Net profit for the period

Dividends declared -

Other

Reversal of reserves to undistributed earnings

678,591,920,000 86,929,263,110 332,355,953,575 |,097,877,136,685

86,929,263,t0 332,355,953,575

7,03 1,894,009

1,097 ,877 ,136,685

7,03 l,894,009

As at March 3l,2026 678,59 r,920,000 86,929,263,n0 339,381,847,584 1,104,909,030,694
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