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Vietnam Sun Corporation

GENERAL INFORI\4ATION

THE COMPANY

Vietnam S!n Corporation ("the Company') is a shareholding company incorporated under the Law
on Enterprise of Vielnam pursuant to lhe Enlerprise Registration Cedficate ('ERC") No
4103001723 ssued by the Department of Planning and lnvestment of Ho Chi lvlinh City on 17July
2003, and subsequently amended ERCS

The Company's shares are listed on the Ho Ch Minh Stock Exchange ('HOSE") with code VNS in
accordance with the Decision No 81/2008/QD-SGDHC[,] issued by HOSE on 23 July 2008

The current principal activities of the Company are lo prov de passenger trafsportation servrces by
taxi, render inbound and outbound to!rism services act as air ticket agent; and ease out spaces.

The Company's registered head office is located at No.648, Nguyen Trai Street, Cho Lon Ward, Ho
Chi Minh City, Vretnam and 3 (three) actve branches with detailas below:

- Binh Duong Branch at No. 59 Thich Qlang ouc, Phu LoiWard, Ho Chi lvlinh City;

- Dong Nai Branh at No. F2l4, Highway 51, Town 1, Long Hung Ward, Dong Nai Provrnce; and

- Dong Thap Branch at No. 35/20/8 Nguyen Tat Thanh, Town 2, Sa Dec Ward Dong Thap
Province.

BOARD OF DIRECTORS

I\rembers of the Board of Directors during the period and at the date of this reporl are

Mr Ta Long Hy
I\rr Dang Thanh Duy
I\rr Tarong D nh Quy
Ivlr Tran Anh Minh
Mr Dang Tien Sy
I\rr Le Hai Doan
Mrs Huynh Thanh Binh Minh
[,Ir Nguyen Dinh Thanh
I\rr Dang Cong Luan
I\rr Ho Kim Truong

Chairman
I\rember
Member
[\rember
Member
Member
Member
lndependent member
lndependent member
lndependent mernber

BOARD OF SUPERVISION

Members ofthe Board of SupeNision during the period and at the date ofthis report are

I
\
t

I\rrs Tran ThiThu Hien
lvlrs MaiThi Kim Hoang
Mrs Nguyen Thi Mai Phuong

MANAGEIVENT

Ivlembers of the l\ranagement during the period and at the date ofthis report are

l\4r Dang Thanh Duy
Mrs Dang Thi Lan Phuong
Mr Nguyen Van Mac
l\,,1r Huynh Van Si
Mrs Dang Phuoc Hoang luai
Mr Tran Anh Minh
Mr Nguyen Bao Toan
Mr Truong Dinh Quy

General Director
Deputy General Director
Deputy Genera Director
Deputy Genera Director
Deputy Genera Director
Deputy Genera Director
Deputy Genera Director
Deputy General Director

1

I

I

appo nted on 24 Apri 2025
resigned on 24 April 2025

Head of Board of Supervision
Member
I\rember



Vietnam Sun Corporation

GENERAL INFORMATION (contin!ed)

LEGAL REPRESENTATIVE

The legal representative of the Company during the period and at the date of this report is Mr Dang
Thanh Duy.

Mrs Dang Thi Lan Phuong, the Company's Deputy General Director, is althorized by Mr Dang
Thanh Duy to sign the accompanying inteam separate financial statements for the six-month peraod

ended 30 June 2025.

AUDITORS

The auditor of the Company is Ernst & Young Vietnarn Limited
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MANAGEMENT'S RESPONSIBILIW IN RESPECT OF THE INTERIM SEPARATE FINANCIAL
STATEiIENTS

Management is responsible for the interim separate financial statements of each financial period
which give a true and fair view of the rnterim separate financial posilion of the Company, and of the
interm separate results of its operations and its interjm separate cash flows for the period. ln
preparing those rnterim separate financial statements, managernent is requrred to:

> select surtable accounting policies and then apply them consistenty;

> make judgements and estimates that are reasonable and prudent;

t state whether applicable accounting standards have been followed subject to any material
departures disclosed and explained n the nterim separate flnancial statemenls, and

> prepare the interim separate financial statements on the going concern basis unless it is
inappropriate to presume that the Company wil continue ils business

Management is respons ble tor ensuring that proper accounting records are kept which disclose,
with reasonable accuracy at any t me, the interim separate frnancia posit on of the Company and
ensuring thal the accounting records compy with the appled accounting system. lt is also
responsible for sabguarding the assets of the Company and hence for taking reasonable steps for
the prevenlion and detection offraud and other irregularties.

Management confirmed that it has complied wth the above requirements rn preparing the
accompany ng interim separate tinancial statements

REPORT OF MANAGEMENT

STATEMENT BY MANAGEMENT

Management does hereby state that, in ts oprnion, the accompanying nterim separate financial
statements grve a true and fair view of the interim separate financial position of the Compeny as at
30 June 2025, and of the interim separate resuts of its operations and its interim separate cash
flows for the six-month period then ended in accordance wth Vetnamese Accolnting Standards,
Vietnamese Enterprise Accountng System and the slatutory requirements relevant to the
preparatron and presentation ofthe interim separate financial statements.

The Company has a subs diary as disclosed in Note 13 of the rnterim separate fnancal statements.
The Company prepared these inter m separate frnancial statements in accordance with Vietnamese
Accounting Standards, Vietnamese Enteerise Accounting System, and the relevant legal regulations
on the preparation and presentation of inter m separate financial statements ln addition, the Company
has also prepared the interim consoldaied financia statements of the Company and its subsdiary icr
the six-month period ended 30 June 2025 ('interim consolidated frnancial statements") dated 28 August
2025 in accordance with the above prevailing regulations on the preparation and presentation of inierim
consolidated financial statements

Users of the interim separate financial staternents should read them together with the said interim
consold financral statements n order to obtan fuil rnformatron on the interm consolidated
fi nterim consolidated results of operations and interim consolidaled cash flows of

subsid ary

ng
Dep!ty nera Director
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C6ttG TYo
addb

o

n behalf
o{NH

ment:

l\,,lanagemenl of Vietnam Sun Corporation ( the Company') s pleased to present this report and the
inter m separate financial statements of the Company for the six-month period ended 30 June 2025.

Vietnam Sun Corporation

Ho Ch lvl nh Crty Vietnam

28 August 2025
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Ernn a Young vietnam L m ted
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Emai eyh.m.@vn.eycom
Websit€ (EN)r ey.com/e^ vi
Website (VN): ey.com/vl,vn

Rererence: I 165864/68586019 LR

REPORT ON REVIEW OF INTERIM SEPARATE FINANCIAL INFORMATION

To: The Shareholders of Vielnam Sun Co@oration

We have reviewed the accompanyrng interim separate tinancia statements of Vietnam Sun
Corporation ( the Company"). as prepared on 28 August 2025 and set out on pages 6 to 36, which
comprise the interim separate baiance sheet as at 30 June 2025, the interjm separate income
staternent and interim separate cash flow statement for the six-month period ihen ended and the
notes thereto

A u cl itors' res pon si bility

Our responsibility is to express a conclusion on the interim separate financral statements based on
our rev ew We conducted our review rn accordance with V etnamese Standard on Review
Engagements No 2410 - Rev ew of lnterim Financ ai lnformation Performed by the Independent
Aud tor of the Entity

A review of interim separate financ al informaton consists of makrng inquiries, primarily of persons
respons ble for financia and accounting matters, and applying analytical and other review procedures
A review is substantially less in scope than an audit conducted rn accordance with Vietnamese
Standards on Auditing and consequently does not enable us to obta n assurance thatwe would
become aware of all s gnifrcant matters that might be identjfied in an aud t. Accordingly we do not
express an audit opinion.

,-]
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n
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M a nagement's responsi bi I iE

The Company's management is responsible for the preparation and fair presentation of the interirr
separate financ al statements rn accordance with Vietnamese Accounting Standards, Vietnamese
Enterprise Accounting System and the statutory requirements relevant to the preparaton end
presentation ot the interim separate financial statements, and for such internal control as
managernent determines is necessary to enable the preparation and presentation of the interim
separate financial statements that are free from material misslalement, whether due lo fraud or error
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Ho Chi Minh City, Vietnam

28 August 2025

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying rnterim separate financial statements do not give a true and fair view in a I materia
respects, of the interim separate financ al position of the Company as at 30 June 2025, and of the
interim separate results of its operations and its interim separate cash flows for the six-month period
then ended in accordance with V etnamese Accounting Standards, Vietnarnese Enlerprise Accounting
System and the statutory requirernents relevant to the preparation and presentation ofthe interim
separate fi nancial slatemenls

oung Limited

u Quynh
enera D rector

Audit Praticing Registration Certificate
No.3040-2024-004-1

!
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Vietnam Sun Corporation

INTERIM SEPARATE BALANCE SHEET
as at 30 June 2025

VND

Code ASSETS 30 June 2025 31 December 2024

100

110
111
112

120
123

130
131
132
136
137

140
141

150
151
152
153

200

210
211
216

220
221
222
223
224
225
226
227
228
229

240
242

250
251

260
261

A. CURRENT ASSETS

l. Cash and cash equivalents
1. Cash
2. Cash equivalents

ll. Short-tarm investmenb
1 Held-to-mat!rityinvestrnents

lll. Cufient accounls rcceivable
1. Shod-term trade receivables
2. Shod-term advances to supp iels
3. Other short{erm receivables
4. Prov s on for short-term dolrbtful

receivables

1 lnventories

V. Other cufient asseE
1 Shorl-term prepaid expenses
2 Deduct ble value added tax
3 Tax and other receivables frorn

the State

B. NON.CURRENT ASSETS

l. Long-termreceivables
1. Long term trade receivables
2 Other long term receivables

ll. Fixed asse,s
1 Tanglble flxed assets

Cost
Accumulated depreciation

2 Finance leases
Cost
Acc!mulated depreciation

3. lntangible fixed assets
Cost
Accumulated amort sation

lll. Long-terfi asse6 in progress
1. Constmct on in progress

I V. Lo ng-tenn i nv estmen,s
1. lnvestment in a subsidiary

4

5

61
62
8

6.1, 8

I

14
16

16

61
8

10

11

12

13

14

344,4 ,2a2,525

200,596,292,79E
30,596,292 798

170,000,000,000

10,000,000,000
40,000,000,000

87,468,810,542
76,597,917,966

1,320 251,558
13,143 577 ,029

(3,592,906.011)

10,233,195,946
9,887 784,943

114,691321

2,781,780,000
930,080,000

1,851,700,000

1 ,231 ,928,333,074
1,064 114,730 393
'1.534 792,018,319
(470.677 ,287 926)

167 ,617 411,292
243,745 454,456
(76128,443164)

196 591.389
2,414 .221 ,000

(2,217 ,629 61 1)

6',1 ,911,218,210
61,911218.210

13,920,0@,0U)
43,920 000,000

15,723,291,219
45.723 291,219

363,872,4?0,823

93,861,717,948
23 ,861 1 17 ,948
70 000 000,000

150,800,000,000
150,800,000,000

94,890,064,734
82,401 ,OOa ,214

1.067,889,872
13.551.256,200

(2,130,081,552)

't,451,469,783,326

2,861,060,000
1294,600,000
1566,460.000

1 ,3s9,862,283,997
1 .176 7 39 ,924 142
1 .626,321 ,672 894
(449,581 ,748.7 48)

182.851,141 796
243.745,454 456
(60,894.352.660)

211,258 059
2.414,221004

(2,142.962.941)

43,920,000,000
43,920,000 000

4,826,139,329
44 ,426 ,439 329

270 TOTAL ASSETS 1,730,725,905,028 ,t ,815,342,251,'149

I
i

I
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801a DN

6,162,653,239
6,162 653,239

231,019 682

'1,386,264,622,503

6,025,538,669
6 025 538 669

1 I,295,1 49,472
14 003,990 703
4 291,158,769

V. Other long-tefin assets
1. Long{erm prepaid expenses



Code RESOI]RCES 30 June 2025 31 December 2024

300

310
311
312

313
314
315
318
319
324

330

342

400

410
411

411a

412
418

421
421a

421b

C, LIABILITIES

ll. Non-cur@ntliabilities
1 Other long-term liab lities
2 Long-term loans and

finance ease obligations
3. Long-termprovisions

D, OWNERS'EOUITY

Ownel.s' equw
1. Share capital

- Orclinary sharcs wth voting
rights

2 Share premium
3. Investment and development

fund
4. Undistribltedeamings

" Undistibuted eamings
at the end ol priar peiod

- Undislibuted earnings of the
cunenl period

T5 T

17
18
19

21

20

21

22.1

645,780,057,917

302,053,076,244
30,574 328,933

191,952,900,324
16,949,454

343,726,981,673
75 354 541 662

265,206,8%,511
3,165.545,500

1 ,084,945,447 ,111

1,081,915,847,111
678,591.920 000

678,591 920,000
86 929,263 110

319,424.664,001

297,345 351,425

22,479 312,576

684,616,527,614

252,010,372,699
12,449 ,543,647

279,814,052
2,262,077,490
7 ,656 ,7 37 ,7 84
7 ,397 ,589 ,124
1,724,842,484

31,561,643,576

18A,594 ,77 5 ,324
82,949,454

432,606,154,715
79.960 677 442

349 ,429 .907 17 3
3,215,570 500

1 ,1 30,725,726,535

1,130,725,726,535
678,591.920 000

678.591,920,404
86,929,263 110

268,688,372 802
96,516,170,623

15,026,650,147

81,489,520,476

440 TOTAL LIABILITIES AND
OWNERS' EOUITY 1 ,730,725,905,024 1,A15,342,254,149

Vietnam Sun Corporation

INTERIM SEPARATE BALANCE SHEET (continued)
as at 30 June 2025

Dang Hoang Sang
Chief Accountant

B01a DN

VND

Ho Chi Minh C ty, Vietnam

st 2025

ga
e

D
D

:
A

i\
N

Itt

0 a

co"pnlru
bdpo rv

Thai Thi Mong Tuyen
Preparer eral D rector

-:4

a

,

7

I. Cutent liabilities
1. Shod-term trade payables
2. Shortlerm advances from

customers
3. Statutory ob igat ons
4 Payables to employees
5 Short-term accrued expenses
6. Short-term unearned revenue
7 Other short-term payables
8. Short-term loans and

fifance ease ob igatrons
9. Bonus and welfare fund

16
7 ,959 248,414

21 ,437,617 ,569
1,552.757,547
6,981,902,082
1 ,920,07 5 ,617

34 ,457 ,296 ,344



Vietnam Sun Corporation

INTERI[/ SEPARATE INCOI\,IE STATEMENT
tor the six-monlh period ended 30 June 2025

B02a-DN

VND

Ho Chi [4]nh City, Vietnam

t 2025

Code ITEMS
period ended
30 June 2A25 30 June 2424

0l

10

11

20

21

26

30

31

40

50

51

60

1. Revenue trom sale of goods and
aendering of services

2. Net revenue from sale of goocls
and rendedng of services

3. Cost of goods sold and services
rendered

4. Gross profit trom 6ale of goods
and rendering of sewices

5. Finance income

6. Finance expenses
ln which: lnlerest expense

7. Selling expenses

8. Genelal and administrative
expenses

L Operating profit

'10. Other income

11. Other expenses

12. Other profit

13. Accounting profit before tax

14. Cullent corporate income
tax expense

15. Net profit after tax

23.1

23.1

24,28

25

26,28

26,24

27

27

27

29.',|

420,253,27 5,1't3

420.253,27 5,'113

(324,355,666,738)

95,897,608,375

5,9'17,803,016

115,317 ,622,23s1.
(15.297 393,560)

(32,589,98s,710)

(37,930,906,513)

15,976,896,833

'13,436,313,609

(1,424,069,7231

12,012,243 ,AA6

27,989,'140,7r9

15,597,828,143)

22,391 ,312,576

493,348,577,596

493,348,577,5S6

(400,811,280,936)

(40,614,456,915)

13,314,47 4,303

26,214,786,7 44

11,542,405,6711

24,672,381,073

37,986,855,376

37,986,855,376

4i

1

l
i

Dang Hoang Sang
Chief Accountant

Dang T

,tNt

06it€ TY
fi6 pHAiJ

vIu'I N

Tha Thi lvlong Tuyen
Preparer Deputy Genera Director

92,537,2S6,660

7.826,592,378

1,t0,274,649,898)
(10,251 .475,300)

(36,160,307,922)

I



Vietnam Sun Corporation

INTERIM SEPARATE CASH FLOW STATEI\,/IENT
for the six-month peflod ended 30 June 2025

B03a DN

VND

Code ITEMS

Fot the six-monlh
peiod ended
30 June 2025

01

02
03
05
06

08

09
10
11

12
14
15
17

20

21
22

23
24
27

30

34

36

40

I. CASH FLOWS FROM
OPERATING ACTIVITIES

Accounling profit beforc tax
Adjustments for

Depreciation and amortisation

Profit from invesling actNrlies
lnterest expense

Operaling profil before changes in
working capital

Decrease in receivables
lncrease in inventories
lncrease (decrease) in payables
Decrease in prepa d expenses
lnterest pa d
Corporate ncome tax paid
Other cash outflows for operatng
activites

Net cash flows from operating
activities

II. CASH FLOWS FROM
INVESTING ACTIVITIES
Purchase of fixed assets
Proceeds from disposal of
fxed assets
Payments for term depos ts
Collections from term deposits
lnterest rece ved

Net cash flo$/s from investing
activities

III. CASH FLOWS FROM
FINANCING ACTIVITIES
Drawdown of borrowings
Repayment of borrowings
Repayment of principal of finance
lease liabilities
Dividends paid

Net cash flows used in financing
activities

213
21.3

22.2

27,9A9,140,7',19

99 823,383 752
1 412,799 459

(8.220,346 960)
15,297,393 560

136,302,370,530
2 127 ,304 210
\137 ,114 ,57O)

14 062,641 633
3,219,3s3,870

(15,499,573,898)
(1,597,561,473)

(66,000,000)

'138,4',11 ,420,302

(45,498,718,210)

45,345,429,064
(40,000,000,000)
150,800,000,000

6,341,308,356

37,986,855,376

103,440 234,770
338 364,813

(20,533,311,937)
10,251,475,300

131 ,483,614,322
2 051.883,068
(324 .914 .7 45)

(20 481.514,978)
1294.174.343

(10,445.681 512)

(70,000,000)

(159,384,963 618)

104,201,314,493
(225,000,000,000)

275,000,000,000
9,358,567,719

4,,t74,918,594

81,665,970.000
127,773 846,916)

(19,813 388,646)
(101,701 450,900)

157 ,622,7',16,4621

I
I

9

peiod ended
3A June 2024

16

116,988,019,210

13,432,500,000
(74 483,999 016)

(19 813,388 646)
(67 799,977 ooo)

({48,664,864,662)

103,507,560,498

I



Vietnam Sun Corporation B03a-DN

INTERIL4 SEPARATE CASH FLOW STATEI\,1ENT (cont n!ed)
for the six-month period ended 30 June 2025

VND

Cade ITEMS
peiad ended
30 June 2025

period ended
30 June 2024

50

60

70

Net increase in cash and cash
equiYalents for the period

Cash and cash equivalenla
at beginning of period

Cash and cash equivalenls
at end of pe,iod 4

106,734,574,850

93,86r,717,948

200,596,292,798

40,059,762,630

10t,3s9,366,834

'141 ,419 ,129,464

Ho Chi Minh C ty Vietnam

gust 2025

Lan PhuongThaiTh l,rong TLryen
Preparer

Dang Hoang Sang
ChiefAccountant Deputy General Director
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Vietnam Sun Corporation

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS
as at 30 June 2025 and for the s x-month period then ended

B09a DN

1 CORPORATE INFORMATION

Vietnam Sun Corporation ("the Company") is a shareholding company incorporated under
the Law on Enterprise of Vietnam pursuant to the Enterprse Registration Certificate No.
4103001723 issued by the Department of Planning and lnvestment of Ho Chi lvl nh Clty on
17 July 2003 and subseqLrently amended ERCs

The Companys shares are listed on the Ho Chi Minh Stock Exchange ('HOSE") with code
VNS n accordance with the oecison No.81/2008/QD-SGDHCM ssued by HOSE on 23
J Lrly 2008

The current principa activities of the Company are to provide passenger transportation
services by taxi; render inbo!nd and oulbound toursm services, act as air tcket agenl and
lease out spaces

The Cornpany's norma course of business cycle is 12 months.

The Company s registered head offce is located at No 648, Nguyen Trai Streel, Cho Lo.
Ward, Ho Ch lvinh City, Vietnam and 3 (three) active branches with detail as below:

- Binh Duong Branch at No. 59 Thich Quang Duc, Phu LoiWard, Ho Chi Minh City

- Doag NaiBranh at No. F2l4 Hlghway 51, Town 1, Long Hung Ward, Dong Na Province,
and

- Dong Thap Branch at No. 35/20i 8 Nguyen Tat Thanh, Town 2, Sa Dec Ward, Dong Thap

The number of the Company's employees as at 30 Jlne 2025 was 1 173 (31 December
2024: 1 ,235).

BASIS OF PREPARATION

Putpose ol prepa ng the intertm s.parate financial statemen's

2

2.2

it

!
,1

11

The Company has a subsidiary as disclosed n Note 13 of the interim separate flnancia
statements The Company prepared these interim separate financial statements in

accordance with Vietnamese Accounting Standards, Vietnamese Enteprise Accounting
System, and the statutory requirements relevant to lhe preparation and presentaton of interim
separate financia stalement ln addition, the Cornpany also prepared the interim
consolidaled financial statements of the Coarpany and its subsidiary for the six_month period
ended 30 June 2025 {"interim consolidated financ al statements") dated 28 August 2025 in
accordance wath the above prevailing regulations on the preparation and presentation of interim
conso idated fnancial statements

lJsers of the interim separate financial statements should read them togelher with the said
interim consolidated financial statements in order to obtah full information on the interim
consoldated fnancial position, the interim consolidated results of operalions and the interim
consoldated cash flows ofthe Company and ts subsidiary.

Accounting standards and system

The interim separate financal statements of the Company, expressed in Vietnam dong
("VND"), are prepared in accordance with Vietnamese Enterprise Accountrng System,
Vietnamese AccoLrnting Standard No 27 - lnterim Financial Reporting and other
Vietnamese Accounting Standards issued by the Ministry of Finance as per:

t Decision No 149/2001/OD-BTC dated 31 December 2001 on the lssuance and
Promulgation of Four Vietnamese Accounting Standards (Series 1);

> Decision No. 165/2002/OD-BTC dated 31 December 2002 on the lssuance and
Promulgation of Srx Vietnamese Account ng Standards (Series 2),

> Decision No. 234I2003/OD-BTC dated 30 December 2003 on the lssuance and
Promulgation of Srx Vietnamese Account ng Standards (Series 3),

r Decaslon No. '12I2005/QD-BTC dated '15 February 2005 on the lssua.ce and
Promulgation of S x Vietnamese Accounting Standards (Series 4), and

> Decision No 100i2005/OD-BTC dated 28 December 2005 on the lssuance and

Promulgation of Four Vietnamese Accounting Standards {Series 5)

I
I



2. BASIS OF PREPARATIoN (continued)

2.3

Accounting standards arrd syst€m (continued)

Accordingly, the accompanyrng interim separate financial statements ncluding their
Lrtilisation are not designed for those who are not informed about Vetnam s accounting
princ ples, procedures and practices and furthermore are not intended to present the interim
separate financial posit on and the interim sepaGte results of its operations and the interim
separate cash fows of the Cornpany in accordance with accounting principles and practices
generally accepted in countries other than Vietnam

Applied accounting documentation system

The Company's applied accounting documentation system rs the Voucher Journal system.

NOTES TO THE INTERII\4 SEPARATE FINANCIAL STATEMENTS (continued)
as at 30 June 2025 and for the six-month period then ended

Fiscal year

Ihe Company's fiscal year applicable for the preparat on of its separate linancial statements
starts on 1 January and ends on 31 December.

Vietnam Sun Corporation B09a-DN

2.2

2.5

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

3.1 Cash and cash equivalenb

Cash and cash equivalents comprise cash on hand cash in banks and sho({erm, highly
liquid investments w,lh an orginal maturty of not more than three (3) months that are readiy
convertible into known amounts of cash and that are subject to an insignficant risk of
change in value.

3.2 lnventories

lnventories aae measured at their historical costs. The cosl ol inventories comprise costs
incurred in bringing the inventories to their present locaton and condition.

ln case the net realizable value is lower than the origina price, tt must be calculated
according to the net realizable value

Net realasable value represents the estimated selling price in the ordinary course of
business less lhe estimated costs to complete and the estimated costs necessary to make
the sale

The perpetual method is used to recod tools and supplies, which are valued at cost of
purchase on a weighted average basis.

Provkion fot obsolete nvenloies

An inventory prov s on is rnade for the estimated loss a sing due to the impairment of value
(through diminution, damage, obsolescence etc.) of tools and supplies owned by the
Company, based on appropriate evrdence of impairment avaiable at the interim balance
sheet date.

lncreases or decreases to the provision balance are recorded into the cost of goods sold
and services rendered account in the interim separate income statement lvhen inventories
are expared, obsolescence, damage or become useless, the difference between the
provision prcvaously made and the histoncal cost of inventories are nclLlded in the intefim
separate income statement.

2.4

Accounting currency

The interim separate financial statements are prepared in VND which is also the Company's
accounting currency.

c
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Vietnam Sun Corporation

NOTES IO THE lNTER|l\4 SEPARATE FINANCIAL STATEMENTS (continued)
as at 30 June 2025 and for the six-month perrod then ended

3.4

3.3 Receivabres

Receivables are presented rn the interim separate balance sheet at the carrying amounts
due from customers and other debtors, after provis on for doubtful debts

The provision for doubtful debts represents amounts of outstanding receivables at the
baance sheet date which are doubtful of being recovered lncreases or decreases to the
provision balance are recoaded as general and adminishative expense in the interam

sepaEte income statement \y'Uhen bad debts are determined as unrecoverable and
accountant written off those bad debts the differences between the provsion for doubtful
receivables previously made and historical cost of receivables are inc uded in the interim
separate income statement.

3, SUMIUARY OF SIGNIFICANT AccoUNTING POLICIES (continued)

Tangible fixed asseB

Tangible tixed assets are stated at cost less accumulated depreciation

The cost of a langible fixed asset comp ses ts purchase price and any d rectly attribltable
costs of b nging the tangible fixed asset to working condition for its ntended use

Expenditures for additions, improvements and renewals are added to the caarying amount of
the assets and expenditures for mainlenance and repa rs are charged to the interim
sepa€te income statement as incurred

\ryhen tangible fixed assels are sold or retired, any ga n or loss resulting from their disposal
(the diffe.ence between the net disposa proceeds and the carrying amount) is included in

the interim separale income statement

3.5 Leased assets

The determination of whether an arrangement is, or contaans a lease ts based on the
substance of the a(angement at rnception date and requires an assessment of whelher the
fulfilment of the arrangement rs dependent on the use ol a specific asset and the
arrangemenl conveys a right to use the asset

A lease is classrfied as a finance lease whenever the terms of the lease transfer
substantialy ell Ihe risks and rewards of ownership of the asset to the lessee. All other
leases are classified as operating leases.

Wore the Company ts the lessee

Assets held under finance leases are capitalased in the interim separate balance sheet at
the incepton of the lease at the fair value of the leased assets or, tf lower, at the net present

vaue of the minirnum lease paymefts The principal amolnt included in future lease
payments under finance leases are recorded as a liab lity. The interest amounts included in
lease payments are charged to the interim separate ncome statement over the lease term
to ach ieve a constant rate on nterest on the remain ing bala nce of the finance ease liability.

Capitalised financial leased assets are depreciated !sing straighlline basis over the shorter
of the estimated useful lives of the asset and the lease term if there is no reasonable
certainty that the Company wil obtain ownership by the end ofthe lease term.

Rentals under operating leases are charged to the interim separate income statement on a
straight-line basis over the lease term.

Where the Company is the lessor

Assets subtect to operating leases are included as the Corrpany's fixed assets in the inter m
separate balance sheet. lnitia direct costs incurred in negotiating an operating lease are
recognised in the inlerim separate income statement as incurred.

Lease income is recognised in the interim separate income statement on a straight line

basis over the lease term.

c
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Vietnam Sun Corporation

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)
as at 30 June 2025 and for the six-month period then ended

3.9

3.10

Dep rcci ati on and amortisation

Depreciation of tang ble fixed assets and financia leases and amo(saton of intangible
assets are calculated on a straight-line basis over the estimated Lrsef!l life of each asset as

lvlachinery and equ pment
l\,,lotor veh cles
Offce equipment
Cornputer software

3-7
6 10

3 -7
3

yea
yea
yea

B09a-DN

3. SUMMARY OF SIGNIFIGANT ACCOUNTING POLIGIES (continued)

3.6 ,rfangrbre assefs

lntangible assets are stated at cost ess accufirulated amortisation.

The cost of an intangrble asset comprises its purchase price and afly directly attributable
costs of preparing the intangible asset for its intended use.

Expenditures lor addilions, improvements are added to the carrying amolnt of the assets
and oiher expenditures are charged to the interim separate income statement as inc!rred.

Vvhen ntang ble assets arc sold or retired, any gain or loss resulting from their disposal (the
difference between the net d sposal proceeds and the carrying amount) is included in the
interim separate income statement

rs
rs
rs
rs

Construcfon in progress

Construction in progress rcprcsents the costs of acqiriring new assets that have not yet
been fu ly installed Conskuctron in paogress is stated at cost.

Construction in progress will be transferred to the appropriate tixed asset accolnt when
these assets are fully nstalled, and depreciation ofthese assets will commence when they
are ready for their intended use.

Construction costs are recognized as expenses when such costs do not rneel the condrtions
to be recognized as fixed assets

Bofiowing costs

Borrowing costs consist of interest and other costs that the Company incurs in connectron
with the borrowing of the fund and are recorded as expense during the period in whch they
are incurred

Prepaid expensas

Prepaid expenses are reporled as shortlerm or long{erm prepaid expenses in the intertm
separate balance sheet and amorlised over the period for which the amounts are paid or the
pedod in which economic benefits are generated in relation to these expenses

The following types of expenses are recorded as longlerm prepaid expenses and are
allocated to the interim separate income statement

> Prepard ofJice rental:

> Tools and consumables with large value issued into production and can be used for
more lhan one year and

> Other prepaid expenses

i
fl
T
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Vietnam Sun Corporation

NOTES TO IHE lNTER|lvl SEPARATE FINANCIAL STATEITENTS (continued)
as at 30 June 2025 and for the six-month period then ended

B09a DN

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

3-1, lnvesnnents

lnvestment in a subsidiary

lnvestment in a subsidiary over which the Company has control is carried at cost.

3.12

3.13

3.14

Distribulions from accurrulated net profits of the subsid ary arising subsequent to the date of
acqlisition are recognised in the interirn separate income statement oiskbutions from
sources whrch are attributable to period beforc obta ning controls are considered a recovery
of investment and are deducted kom the cost ofthe investment.

Provision for diminution in value of investment

Provison for diminution in value of the investment s made when there are reliable
evidences of the diminution in value of those investments at the balance sheet date.
lncreases and decreases to the provision balance are recorded as finance expense n the
interim separate income statement.

Held-to-h atuity i nvestme nts

Held{o-maturity investments are stated at their acquisjtion costs. After initial recogntion,
held-to-maturty investments are measured at recoverable arnount Any impairment loss
incurred is recognised as finance expense in the interim separate income statement and
deducted against the value of such investments.

Payablas and accruals

Payables and accruals aTe recognised for amounts to be pa d in the future for goods and
services received, whether or not billed to the Company

Accrual tot sevatance pay

The severance pay to employees is accrued at the end of each reporting year for all
employees who have been in service toa more than 12 months at the Company. The
accrued amount is calculated at the rate of one-half of the average month y salary for each
year of serv ce qualified for severance pay in accordance with the Labour Code and related
irnplemenling guidance The average monthly salary used in this caculation will be revised
at the end of each reportrng period fo lowing the average monthly salary of the last 6-month
period up to the reporting date. lncrease or decrease to the accrued amount other than
actual payment to employees will be taken to the inte. rn separate income slatement.

This accrued severance pay is used to settle the severance allowance to be paid to
employee upon terminaton oftheir labor contract following Article 46 of the Labor Code

Foreig n c ufien cy tran sactions

Transactions in currencies other than the Company s reporting currency of VND are
recorded at the actua exchange rates at transaction dates, determined as lollows:

- Transactions resu ting in recervab es are recorded at the buying exchange rate of the
comrnercial bank designated for collecton: and

- Transactrons resulting rn liabrlities are recorded at the seling exchange rate of the
commercial bank designated for payment.

L,]
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Vietnam Sun Corporation BOga DN

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (cont nued)

3.14 Foreign currency transacfiols (continued)

At the end of the peaiod, monetary balances denominated rn foreign currencies are
trans ated at the actual exchange rates at the balance sheet date, determined as follows:

- [4onetary assets are translated at the buying exchange rate of the commercial bank
where the Company conducts transactions regu arly and

- I\,'lonetary liabilities are translated at selling exchange rate of lhe commercial bank
where the Company conducts hansactjons regu arly

All foreign exchange ditferences incurred are taken to the inte m separate income
statement.

3.15 Share capital

Ordinary shares are recognised at rssuance price less incremental costs directly attributable
to the issue of shares net of tax effects. Such costs are recognised as a deduction from
share premlum.

Share premium is the diffeaence betlveen lhe par value and the issuance price of the
shares, min!s the actual expenses incurred for the rssuance ofthe shares.

3.16 Approqialioo of net profits

Net profit affer tax is available for appropriation to shareholders after approval n the annual
general meeting, and after making appropriation to reserve funds in accordance with the
Company's Charter and Vetnam's regulalory requirements.

The Company maintains the following reserve funds which are appropriated from the
Company's net profit as proposed by the Board of Directors and subject to approval by
sharelo ders at the annual general meet ng

> lnvesthent ancl development fund

This fund is set aside for use in the Company's expansion of its operaton or of in-depth
investments.

> Bonus and welfare fund

This fund is set aside for the purpose of pecuniary rewarding and encouraging,
common benefits and impaovement of the employees' benefits, and presented as a
liability on the inter m separate balance sheet.

3.17

NOTES TO THE INTERINI SEPARATE FINANCIAL STATEMENTS (contnued)
as at 30 June 2025 and for the six-month penod then ended

Revenue rccognitton

Revenue is recognised to the extent that it is probable that the economic b€nefits wil flow to
the Company and the revenue can be rcliably rneasured. Revenue ls measured at the fair
va ue of the consideration received or rec,eivable, excluding trade discount, rebate and sales
retlrn The following specific recognitron criteria must aiso be met before revenue is
recognised:

Rencleing of sevices

Revenues are recognised upon completon ofthe serv ces provided.

Regarding the blsiness cooperation contract and franchises with drivers who are not
employees of the Company, the Company's revenue is determined as the total revenue
from providing services minus the revenue divided for drivers based on the revenue
percentage agreed upon between the two padies.

Sa/e of goods

Revenue is recognised when the significant risks and rewards of ownership of the goods

have passed to the buyer, usually upon the delivery of the goods.

I
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Vietnam Sun Corporation

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEIVIENTS (continued)
as at 30 June 2025 and for the six-monlh period then ended

80ga-DN

3. SUMMARY OF SIGNIFICANT AccoUNTING PoLICIES (continued)

3.17 Revenue recognifrbn(continued)

lntetest income

t.18

Interesl is recognized on an accrual basis based on the tme and actual interest rate for
each period.

Rental income

Rental income arisifg from operating leases is accounted for on a straighl-line basis over
the lease term

Taxadon

Curent incofie tax

Current rncome tax assets and liabilities for the current and prior periods are measured at the
amount expected to be recovered from or paid to the taxation authority. The tax rates and tax
laws used to compute the amount are those that are enacted as at the interim balance sheet
date.

Current income tax is charged or credited to tire inteam separate income statement, except
when it relates to items recognised directly to equity, in which case the current incorne tax is
also dealt with in equity.

Current income tax assets and labilities are offset when there is a egally enforceable right
for the Compafy to offset current tax assets against current tax liabilities and when the
Company ifltends to settle its current tax assets and liabilities on a nel basis.

Defeffed incone tax

Deferred tax rs provided using the liabLlity method on temporary differences at the interim
balance sheet date between the tax base of assets and iabilities and their carrying amount
for financial repofting purposes

Deferred tax liabilities are recognised for all taxable temporary differences Deferred tax
assets are recognised for all deductib e temporary differences carried foMard un{rsed tax
credit and unused tax losses to the extent that it is probable that taxable profit wil be
available against which deductible temporary differences, carried foMard !nused tax credit
and unused tax losses can be utrlsed.

The carrying amount of deferred income tax assets is reviewed at each balance sheet date
and reduced to the extent lhat it is no longer probable that sufficient taxable profit will be
available to allow all or part of the deterred income tax asset to be utilised. Previously
unrecognised deferred income tax assets are re-assessed at each balance sheet date and
are recognised to the extent that it has become probable that futue taxable profit will allow
the deferred income ta,( assets to be recovered

Deferred income tax assets and liabilities are measured at the tax rates that are expected to
apply in the period when the asset rs realised or the lability is settled based on tax rates and
tax laws that have been enacted at the inter rn balance sheet date

Deferred tax is charged or credited to the interim separate income statement, except when it
relates to items recognised directy to equity, in which case the deferred tax is a so dealt
with in the equity accolnt

,
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Vietnam Sun Corporation

NOTES TO THE INTERIIV SEPARATE FINANCIAL STATEMENTS (continued)
as at 30 June 2025 and for the six-month period then ended

4. CASH AND CASH EQUIVALENTS

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

3.18 laxafrb, (continued)

Defened income tax lcotlinued)
Deferred tax assets and liabillties are offset when there is a legally enforceable nght for the
Company to offset current tax assets against current tax llabilites and when they relate to
rncome taxes leved by the same taxation aulhor ty on either the same taxable entity or when
the Company intends either to settle cuTrent tax liabilities and assets on a net basis or to
realise the assets and to settle the llabilitres simultaneously, ra each future period in which
signifcant amounts of deferred income tax liabilities or assets aae expected to be settled or

3,19 Related parties

Parties are considered to be related parties of the Company if one party has the ability to,
directly or indirectly, control the other party or exercise significant anfuence over the other
party in making financial and operating decisions, or when the Company and other party are
under common control or under common signficanl influefce. Related parties can be
enterprises or individuals including close members of therr families.

BOga DN

VND

30 June 2025 31 December 2024

5. SHORT.TERMHELO.TO.MATURITYINVESTMENTS

This balance represented term deposits at commerc al banks the original maturity of more
than three (3) monihs and remaining maturiv of not more than twe ve (12) months from the
interim ba ance sheet date and earned interest at the rates ranging from 4.4yo p a lo 6ah p a
(31 Decefibet 2024: 4 .2ok p .a lo 5 .6yo p.a)

f:) Ths balance represented term deposits at commercial banks with orrgina maturity of
from one (1) to three (3) months and earned interest ai the rates rang ng from 3 77o to
4.750 p.a. 131 Decembet 2024: 3.7% lo 4 5% p a)

c

I

18

Cash on hand
Cash at banks
Cash equivalents f')

TOTAL

12 537 .704 779
18 058,588,019

170 000,000 000

200,596,292,798

4,728 863,564
19,132 854,384
70,000,000,000

93,861,717,948



Vietnam Sun Corporation

NOTES TO THE lNTERll\4 SEPARATE FINANCIAL STATEL4ENTS (contilrued)
as at 30 June 2025 and for the six-month penod then ended

809a-DN

5

6.1

TRADE RECEIVABLES AND ADVANCES TO SUPPLIERS

Trade receivables

Long-term
Receivables from disposal of fixed assets

TOTAL

Provision for short-term doubtfi.rl receivables

Short-term
Due from customers using taxicards
Receivables fiom individual customers
Receivables fiom disposal of flxed assets
Others

75,597,917,966
68,808 840 964
2,086 890,726

784 609,495
4,917 576,781

42,401 ,000,2'14
66.925 564.662

2 450,657.497
7 819,609 49s
5 205,168 960

VND

30 June 2025 31 December 2024

930,080,000
930 080,000

'1,294,600,000
1 294,600 000

83,595,500,214

\578,343 264)

NET

6.2 Shott-tem aalvances to suppliers

7 BAD DEBTS

Debtar 30 June 2025

77,527,997,966

2.036,423,248J

75,49',t,574,719 83,117,256,950

(14 337. 352)

2,036 .423.248 565 048,064

't,320,251,558 1,057,889,872

VND

31 December 2024

30 June 2025

VND

30 June 2021

Beqinning balaflce
Addr Provision made during the period

Lessr Reversal of prov s on during the period

Ending balance

578 343,264
1,466.895,084

(8.815,100)

542,975,608
36.409,808

VND

30 June 2A25 31 Decembet 2024

613,192 952
224,000 000
483,058 606

t
.l

Cost amount Cost

SUNRISE lnvestment
Consulting Joant Stock
Cornpany
Others

645,272,056
5,826,203,632

197,081,617
2,681,488 060

645 272.056
5,898,504 723

645,272,056
3,768,423.171

TOTAL

19

VETC Automatic Toll Collection Co., Ltd
i/lr Dang Van Tan
Others

TOTAL

I

I
Movements of ptovhion for shoftlerm doubtful receivables:

506,049 641
272.400 0AO
289,840 231

6,471,475,688 2,878,s69,677 6,543,776,779 4,413,695,227



Vietnam Sun Corporation

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEITENTS lcontinued)
as at 30 June 2025 and for the Six-month period then ended

8, OTHER RECEIVABLES

A09a-DN

Short-term
Colection on behalf related to airfare
Advances to employees
lnterest income
Other receivables from taxi d vers and staff
Deposits
Others

13,'143,577,O29
2,816 304.428
2,402352,153
1,618 664,384

901 689,771
890 236,000

4,514 330,293

,13,551,256,200

1,383212,725
2,386 529,221
2,474 961 ,613
1 ,37I 243 ,47 7
1 ,454 241 ,AA0
4 ,87 4,042,544

VND

30 June 2025 31 December 2024

1,8s't,700,000
1 851,700,000

'1,566,450,000
1 566 460,000

Long-term
Deposits

TOTAL
Provision for other short-term doubtful
receivables

11,995,277,O29

(1 556,482,763)

15,1{7,716.200

(1,551,738,288)
i

NET

Movements of ptovision for other shoi-term doubtlul receivables:

13,438,794,265 13,555,977,912

Begrnning balance
Add Provision made during the period

Ending balance

penod ende<l
30 June 2025

VND

perbd ended
30 June 2024

1,551,738,288
4.744,47 5

1,556,482,763 1,294.267,184

9. INVENTORIES

This represents the vaue of unused spare parts for cars as at the nterim balance sheet
dates

I

i

2A

I

949 695,377
344 571,807

!
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NOTES TO THE lNTERll\4 SEPARATE FINANCIAL STATE[/ENTS (continued)
as at 30 June 2025 and tor the six-month period then ended

B09a DN

Coat:

As at 3'1 December 2024
Disposals

As at 30 June 2025

Fu y deqeciated

1.612.825.728.704
(91,529,654,571)

VND

Total

1,626 321 672 890
(91,529,654,571)

Machinery and equipment Means of transpoftatton Oflice equipment

9,499,236,357 3,996 707,829

9,499,236,357 1,521296,074,133 3,996,707 829 1534,792,018,319

Accumulated depreciation

As at 31 December 2024
Depreciation for the period

D sposa s

As at 30 June 2025

Net carrying amounti

As at 31 December 2024

As at 30 June 2025

Pledged as loan secunty (Note 21 )

7,489,599,993 64,697,739,981 3,996,707,829

(3,996,707.e29)

/2,184.04/,803

(8,411,543,690)
(339,641,609)

\431,113,497 229)
(84 174,984 969)

63,419,087,400

l.449 ,581 .7 48.7 48)
(84,514,626,578)

63,419 087,400

(3,996,707,829) \470.677,287,926)

1,087,692,667 1 ,115,652,231 ,415 1,176,739 924,142

748,051,058 1063,366,679,335 1,064,114 730,393

812 819,886,615 812,819,886,615

21

IO. TANGIBLE FIXED ASSETS

(8,7s1,185,299) 1457 ,929 ,394 ,794)
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NOTES TO THE lNTERll, SEPARATE FINANCIAL STATEMENTS (continued)
as at 30 June 2025 and for the six-month perrod then ended

11. FINAI'ICE LEASES

B09a-DN

VND

transpona on

Cost:

As at 31 Decernber 2024 and 30 June 2025

Accumulatod depreciation:

As at 31 December 2024
Depreciation for the period

As at 30 J une 2025

Net carrying amount:

As at 31 December 2024

As at 30 June 2025

176 ,128.443 ,164)

182,851,101,796

167,617 .011 ,292

The Company leases mean of hansportation used in the activities of prov ding passenger
transport seN ces by taxr. Under the terms ofthe finance lease, the Company has the option
to purchase the machinery at the end of lease term Commitments for future lease
payments under this lease are set out in Note 21.2

,12. CONSTRUCTION IN PROGRESS

VND

30 June 2025 31 Decernbet 2024

Transportation vehicles under regishation
process

I3. INVESTMENT IN A SUBSIDIARY

31 December 2424
I

Vinasun Green Joint Stock
Company 43,920 000 000 99 43,920,000 000

OwnershiP
Anount and voting

right

vND (%)

Ownership
Amount and voting

nsht

vND (%)

4

99

Vinasun Green Joint Stock Company ('ADX") s a shareholding company incoDorated
under the Law on Enterprise of Vietnam pulsuant to the Enlerprise Registration Certificate
No. 0401378832 issued by the Departmenl of Plannlng arld lnvestment of Da Nang City on
10 September 2010 as amended. lts current principal activity is to provide passenger taxi
servrces. The ADX'S registered head office is located at No 277, Nguyen Huu Tho Street,
Hoa Cuoflg Ward, Da Nang City Vietnam

As at 30 June 2025, the Company had not determined the fa r value of the investrnent to
disclose in ihe separate financial statement because it does not have lsted price. The fair
value of such investment may be different from ts book velue.

22

243,7 45 .454.456

(60,894,352 660)
(15,234,090,504)

91811]18?10

30 June 2025

D
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NOTES TO THE INTERI[/ SEPARATE FINANCIAL STATEMENTS (continued)
as at 30 June 2025 and for the six-month period then ended

14. PREPAID EXPENSES

B09a-DN

TOTAL

Toyota Long Thanh Joint Stock Company
Others

TOTAL

16,412,500,000
14,161.828,933

VND

30 June 2025 31 Decenber 2024

VND

31 Decembor 2024

55,6 t 1,076,162 58,830,430,032

30 June 2025

30,57ir,328,933 12,449,943,607

Short-telm
Car and cavalliabiity insurance
Road maintenance fees
Others

9,887,784,943
6,249 879.227
1.456 936.000
2,22A.969 716

14,003,990,703
10.226,77 3 ,960
2,381,284,000
1,395,932,743

Long-term
Prepaid office rentals (*)
Tools and supplies
Others

45,7 23 ,291 ,219
42,619.908 820

2 902.265 147
201,117 252

44,426,439,329
43,275 599,728

1 ,356 444,452
194 395,149

15. SHORT.TERM TRADE PAYABLES AND SHORT.TERM ADVANCE FROM CUSTOMERS

15.1 Shott-tedn tra.le payables

f*) This amount represents Ihe prepayment of ihe Company's office rental fees located at
No. 648, Nguyen Tra Streel, Cho Lon Ward, Ho Chi Minh City, Vietnam.

VND

31 December 2024

30 June 2025 {
\)

Nguyen Gia Hung Company Limited

Others

TOTAL

7,500,000,000
459 248,414 219 814,052

7,959,24A,414

23

15.2 Short-tem advance frod customets

12 449 ,943 607

279,814,052
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NOTES TO THE lNTERll\4 SEPARATE FINANCIAL STATE[,4ENTS (cont nued)
as at 30 June 2025 and for the s x-month perrod then ended

16. TAX

31 Decembet 2024
lncrcase duing

the period
Decrease dufing

the penod

B09a DN

30 June 2025

Receivablea
Value-added
tax
Personal
income tax

4.291,158 769

TOTAL 4,291,158,765 231,019,682 (4,',176,467,4441 3,15,71r,003

114,691,32'1

231,O19,682

Payablea
Value-added
tax
Corporate
income tax
Persona
income tax
Other taxes

208,429,980

1 ,597 ,561 ,473

456,086,037

30,449,928,613

5,597 828,143

2,580 550,886
10 000,000

21 ,439 ,749 ,426

5 597 ,828 ,143

(4,176,467,448)

(9.218,569,167)

(1,597,561,473) I

17. SHORT-TERM ACCRUEO EXPENSES

TOTAL

'8. 
SHORT.TERM UNEARNED REVENUE

Deferred revenue for taxiservices
lncome from renting devces and brand
Olhers

TOTAL

13th salary
Bonus and allowance foa employees
Others

3,600 000,000
2,106,709,516
1 ,27 5 ,192,566

6,300,834,124
1,096,755,000

6,981,902,082 7,397,589,124

VND

31 December 2024

VND

31 Decenber 202430 June 2025

30 June 2025

(

ll

1 ,153,U4 ,787
42,564,930

723,965,900

913,359.800
139 889,888
671 592.800

24

VND

23'1,019,682

(3.036,636,92s)
(10,000,000)

rorAL j26?P11,4s0 ?941!.191,913 (13,862,U91q!!) 4At,61l_,*e

't,920,075,617 1,724,842,404
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NOTES TO THE INTERIM SEPARATE FINANCIAL STATEI,IENTS (cont nued)
as at 30 June 2025 and for the six-month period then ended

19. OTHER SHORT.TERM PAYABLES

B09a-DN

VND

30 June 2025 31 December 2024

Deposits from taxi drvers
Other payables to the lessor
Loan interests
Divrdends payables
Car nsurance
Others

24,178194,715
4,024 000,000

771 473,354
6S0 930,900
536 492,550

3,856,204,785

21 ,377 231,665
3,712 000,000

973 653,692
631 715,900
735 376,839

4,'r31,665,480

20. OTHER LONG-TERM LIABILITIES

Deposits from customers
Deposits from taxi drvers
Deposits kom space rental

TOTAL

21. LOANS AND FINANCE LEASE OBLIGATIONS

Short-te.m
Current portion of long-term loans from banks
(Note 21 .1)
Current portion offinance eases (Nate 21.2)

Long-term
Long-term loans from barks (Note 21 1)

Long-term finance leases (Nate 21.2)

TOTAL

34,0s7,296,304 31,561,6,13,575

75,354,54,t,662 79,960,677,042

33,184.440,344
872,856,000

31.487,417,576
474.626,040

VND

30 June 2025 31 December 2024

48,982,956,067
30,185 720,975

792 000,000

TOTAL

Due to other pafties
Due to a related pady (Note 30)

.t

t

I

t9't,952,900,32,1 184,594,775,324

VND

30 June 2025 31 December 2024

152.326123,032
39 626 ,7 77 ,292

148,967,998,032
39 ,626 771 ,252

265,206,894,511
245,043 061,551

20 163,832.960

349,429,907,,l73
309,452,685,567

39 ,977 221 ,606

;t

s

,l

457,159,794,835 538,024,682,497

25

48,345,308,667
26.217,232,995

792 000,000
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NOTES TO THE INTERIM SEPARATE FINANCIAL STATEIVIENTS {CONINUEd)
as at 30 June 2025 and for the sLx-month period then ended

From 26 July
2025 to 26
June 2029

B09a-DN

954 cars

266 cars

120 cars

21. LOANS AND FINANCE LEASE OBLIGATIONS (continued)

21.1 Long.tem loans lrom bank

The Company obtained long-term loans florn banks to purchase means of transpoftation for
providing its passenger taxi services by taxi with details as follows:

Bank s name

Joint Stock Commercial
Bank for Fore gn Trade
ofVretnam

Vietnam Joint Stock
Commercal Bank for
lndustry and Trade

HSBC Vietnam

From 20 July
2025 to 13
June 2028

50,961,702.122 Ftom21 July
2025 lo 21

February 2029

272,53A918,461

73,868,564,000

397,369,t84,583

Repayment
Description

collateral
(Noles 10)30 June 2025

VND

lnterest rate

(p.a)

TOTAL

Current portion
Non4unent poftion

152,326.123.032
245,043,061.551

26

Prime rate

Pus minimum
margin of 2%

Pnme rate
pLus minim!m
marg n of 3%

Prime rate
plus minim!m

margrn of
1.5%
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NOTES TO THE INTERIIV SEPARATE FINANCIAL STATENTENTS (contioued)
as at 30 June 2025 and for the six-month period then ended

21. LOANS AND FINANGE LEASE OBLIGATIONS (continued)

21.2

30 June 2425

F i nance laase obloation s

The Company currenlly leases mean of transportation under finance lease arrangements with Vietcombank Leasing Company Limited and Asia Commercial
Leasing One Member Company Limited, with future obligations due as follows:

B09a-DN

VND

31 Decembet 2024

lease payments charyes
Lease

charges
Lease

42 769,519,139
20,681,375,556

39 ,626 171 ,292
20,163 832,960

44 ,287 ,189 ,372
41,686,717,569

4,660,412,080
1,709,495,963

39 ,626 777 ,292
39 ,977 221 ,606

Less than 1 year
From 1 year to 5 years

TOTAL 63,450,894,695 3,660,284,443 59,790,6',10,252 85,973,906,94',1 6,369,908,043 79,503,998,898

21.3 Movements of loans and linance lease obligations

Details of movements of loans and finance lease obLrgations are as folows

31 December 2024

VND

30 June 2025

13,432,500,000Loans from banks
F nance leases

TOTAL

458,420,683 59S
79,603,998 898

(74,483,999,016)
(19,813,388,646)

397,369,184,583
59,790,610,252

sta,024,682,497 13,432,500,000 ls4,297 ,387 ,6821 457,t59,794,835

27

3,142,741847
517 ,542 596
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NOTES TO THE lNTERll/l SEPARATE FINANCIAL STATEMENTS (continued)
as at 30 June 2025 and for the six month period then ended

22, OWNERS'EQUITY

22.7 Movements in owners'eguity

Share capital Share premtum

For the six-month period ended 30 June 202,1

678,591,920,000 86,929,263110 268,688,372,802

lnvestment and
developmentfund

Undistributed
earnings

B09a'DN

VND

Total

As at 31 December 2023
Net profit for the peraod

Dividends declared
Other decrease

116,815,438,147
37,986,855 376

(101,788 788,000)
(312 000,000)

1,151,024,994,059
37,986,855,376

(101 ,788,788,000)
(312,000,000)

678,59T.920 000 86,929,263,110 268,688372,802 52 701,505 523 1,086 911,061,435

For the six-month period ended 30 June 2025

As at 31 December2024 678,591,920,000
Net profrt for lhe penod
D,vdends declared f'.)
Transfer of investment and
developme rt fund (')
Other decrease

86,929,263,110 268,688 372,802

(268,688,372,802)

96 516,170 623
22,391,312,576

(67,859,192,000)

268 688,372,802
(312,000,000)

1 ,130,725,726 ,535
22 391,312,576

(67,8s9.192 000)

(312,000,000)

As at 30 June 2024

As at 30 Jlne 2025 678.591,920,000 86,929,263,110 319,424,664,001 1,O84,945,447.111

f') According to the Resolution of the General Meeting of Shareholdets 2025 daled 24 Aptil2025, shareholders of the Company approved (i) transfer of
investment and development fund amounting to VND 268,688 372,802 into undistributed earnings and (ii) the payment of 2024 dividend by cash at a
rate of 10% on lhe par va ue of ordinary shares with amounting to VND 67,859,192,000.

28
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678 591,920,000 678 591,920,000

period enclecl
30 June 2025

VND

Fot the six-nonth
period enclecl
30 June 2024

22. OWNERS'EQUITY(coihnued)

lssued share capital

As at 31 December 2024 and
30 June 2025

Dividends
Dividends declared
Dividends paid

67 859 192.000
67 799 977 .0AO

101,788,788,000
101.701,450,900

22.3 Shares

Authorised shares

3A June 2025 31 Decembet 2024

67,859,192

67,859,192 67,859,192
lssLred shares

Odinary shares

Shares in circulation
Odinary shares 67 859,192 67 859,192

Par value per outstanding share: VND 10,000/share (31 December 2024: VND 10,000 per

share) The holders of the ordinary shares are enlitled to rece ve dNidends as and when
declared by the Company Each ordinary share carries one vote per share without
restriction.

23. REVENUE

23.1 Revenues frcm sale of goods and rcndertng olsetvices

I

I

peiod endeal
30 June 2025

VND

30 June 2024

411,518.168,765
8,735,106,348

483,958 069,319
9,390,508,277

120,253,275,113 493,3i18,577,596

f) Revenue from rendering of passenger transport services by taxi includes revenue from
passenger transpo.t taxi seNices provided throlgh its empoyees, franchising and
business cooperation to provide passenger taxi service.

29
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NOIES TO THE INTERIM SEPARATE FINANCIAL STATEI,,'IENTS (cont nued)
as at 30 June 2025 and for the srx-month period then ended

22.2 Capital tansactions with shareholders and distribution of dividends

67,859,192

Rendering of passenger taxi seNices (')
Others

TOTAL
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NOTES TO THE INTERIM SEPARATE FINANCIAL STATEIVIENTS (continued)
as at 30 June 2025 and for the six-month period then ended

23. REVENUES(continued)

23.2 Finance incoma

B09a'DN

5,9r7,803,0,16 7 ,426,592,378

lnterest income
Others

TOTAL

period endecl
30 June 2025

VND

peiad ended
30 June 2024

5,885 005,067
32,797,949

7,780 832,367
45,760,011

Cost of passenger taxi serv ces rendered (')
Others

316,614,890,225
7,744,776,513

392,146 ,144 ,482
8 665,136 454

TOTAL 324,355,666,738 400,81I,280,936

(*) Cost of passenger transport servrces by taxi rendered inclldes cost of passenger taxi
serv ces provided through its employees, franch sing and business cooperation to
provide passenger taxi services

25. FINANCE EXPENSES

24. COST OF GOOOS SOLD AND SERVICES RENDERED

30 June 2025

VND

30 June 2424

3A June 2425

vNo

30 June 2024

lnterest expense
Foreign exchange losses

TOTAL

15,297,393,560
20,228,615

10,251,475,300
23.114,598

3A

15,317,622,2!5 10,274,649,898
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NOTES TO THE INTERII/ SEPARATE FINANCIAL STATEIT4ENTS (continued)
as at 30 June 2025 and for the s x-month period then ended

26. SELLING EXPENSES AND GENERAL AND ADIIIINISTRATIVE EXPENSES

TOTAL 70,520,892,323 76,771,764,A37

27. OTHER INCOME AND EXPENSES

NET OTHER PROFIT

28. OPERATING COSTS

30 June 2025

VND

30 June 2024

Selling expenses
Expenses for external servrces
Laboua cosls
Others

32,589,985,710
18.821,218 576
13 .477 343 ,97 1

691 423.163

36,'160,307,922
19 033,643 626
16.451.477 215

675 187.081

General and administlative expenses
Labour costs
Expenses for external seNrces
Deprecialion and amodisation
Others

37,930,906,6,t3
17,059.638,302
15,465 281,597
1,242 321.214
4,123 665,496

40,614,456,915
'18 659 165 462
'16 135.293 658

1 ,257 .321,216
4 .562 676,579

B09a DN

I

30 June 2025

VND

30 June 2A24

Other income
Proceeds from adveatasement on taxr
Gains from disposal offixed assets
Others

13,436,313,609
9,260,560 467
2,335,341 893
1 .440 ,411 ,249

26,214,786,7 44
10.991 434.200
12.752 479,510
2 470,872914

Other expenses
Advertising costs on tax
Others

11 ,424,069,7 231
(1,033.485 481)

(,390 .584,242)

(1,542,1O5,671l.
(1,205.486 000)

(336 919,671)

ll

(

period ended
30 June 2025

VND

period ended
30 June 2024

Equ pment and fuel
Labour costs
Depreciation and amortisat on
Expenses for external services
Others

130,649 596,380
101.357,152,645
99,823,383,752
46,611.143,327
163U ,722,957

196,490 066,063
115,171 474,931
143,440 234,710
46,093 059,595
16,391218,414

TOTAL

31

394,876,559,061 477,586,045,773

12,012,24,846 24,672,381,073
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NOTES TO THE lNTERlNil SEPARATE FINANCIAL STATEMENTS (continued)
as at 30 June 2025 and for the six-month period then ended
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27,989,'140,719 37,986,855,376

5 597,828,143 7 ,591,311 ,015

30 June 2425

VND

period ended 30
June 2024

30 June 2425

VND

30 June 2024

29. CORPORATE INCOME TAX

The tax relurns filed by the Company are sublect to examinaton by the tax authorities As
the app|caton of tax laws and regulations is susceptibie to varying nterpretations, the
arnounts reported in the interim separate financial statements could change at a later date
upon linal determination by the tax authoritles.

29.1 CIT expense

The Company has the obligaUon to pay corporate ncome tax ("ClT") at the rale ol2Oo/o of
taxable protits

Current CIT expense

Reconc liation betr,veen CIT expense and the accounting profrt before tax multip ied by CIT
rate ,s presented below:

Accounting profit belore tax

At CIT rate of 20% applcable to the Company

Adjustment:
Deferred tax not yet recognised relating to
temporary dafferences

Tax losses utilised

(108,735 890)
(7 488,635,185)

t
CIT expense 5,597,828,143

29.2 Cutent tax

The current tax payable rs based on taxabe profit for the period The taxable profit otthe
Company for the period differs from the protit as reported in the interim separate income
statement because it exc udes items of income or expense that are taxable or dedlct ble irl
other periods and lt further excludes items that are not taxable or deductible The
Company's liabiity for current tax is calculated using tax rates that have been enacted by
the balance sheet date.

32

5,597,828.143

I
:

i
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NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)
as at 30 June 2025 and for the six-month period then ended

29, CORPORATE INCOME TAX (continued)

29.3 Unrccognised defefied tax assets

30 June 2025

B09a DN

Deferred tax assets have not been recognised in respect of the follow ng items due to
ufcertainty of future taxable income:

VND

31 December 2024

Provtsion for severance alowance
AccrLrals for gifts and bonus

3,'165,545 500
720,000,000

3,215,570,500
1,0s6,755,000

TOTAL 3,885,545,500

30. TRANSACTIONS WITH RELATED PARTIES

List of related partes that have a controlltng relationship wth the Company and other
related parties that have transactions with the Cornpany dudng the pedod and as at 30 JLJne

2025 as below l

Related patty

V nasun Green Joint Stock Cornpany
lvls Ngo ThiThuy Van
Kim Nguu Consulting Limited Company
Saigon Trading Group
VBP Joint Stock Company
l\4r Ta Long Hy
l\4r Dang Thanh Duy
lvlr Tran Anh l\4inh
ldrs Dang Thi Lan Phuong
Mr Huynh Van Si
Mr Truong Dinh Quy
Mr Nguyen Van [/tac
Mr Nguyen Bao Toan
Mr Dang Phloc Hoang I\rai
Mr Ho Kim Truong
Mr Dang Cong Luan
Mr Nguyen Dinh Thanh
Mr Dang Tien Sy
Mr Le Hei Doan

Subsidiary
[/tajor Shareholder
l!!ajor Shareholder
liajor Shareholder
liajor Shareholder

Chairman of Board of Director ('BOD")
General Direclor/ Member of BOD

Deputy General Director/lvlember of BOD
Deputy General Dhector
Deputy General Director

Deputy General Director/ N4ember of BOD
Deputy General Director
Deputy General Director
Depuv General Director

Member of BOD
Member of BOD
Member of BOD
Member of BOD

lvlajor Shareholder/ Member of BOD
lfrc'r, 24 Apti12025)

Head of Board of SupeNision
Board of Supervision
Board of Supervision

Major Shareholder/ lvlember of BOD
(up to 24 April2024)

Member of BOD
(up to 24 April 2025)

ChiefAccountant

q

:i
t
ii

I\rrs Tran Thi Thu H en
Mrs l\ra Thi Kim Hoang
Mrs Nguyen ThiMai Phuong
Mr Dang Phuoc Thanh

[4rs Huynh Thanh Binh lV]inh

ldr Dang Hoang Sang

33

4,3 t2,325,500

I
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NOTES TO THE INTERIM SEPARATE FINANCIAL STATEI\,4ENTS (continued)
as at 30 June 2025 and for the six-month penod then ended
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30. TRANSACTIONS wlTH RELATED PARTIES (continued)

Significant hansactions with related parties during the current and previous period were as

Related patty

Vinasun Green Jo nt
Stock Company

3A June 2025

VND

penod enaled
30 June 2024

4,794 .402,07 1

99.000,000
3,908.932 023

99 000,000
4.146.418.7 85

Ttansactian

Payment
on behalf

soltware fee
Disposal ol cars

Mr Dang PhuocThanh Dividend 16,907,888,000 25,361,832,000

Klm Nguu Consulting Dvidend 8,600.090,000 12,900,135,000
Limited Company

i/s Ngo ThiThuy Van Dvidend 6,680,590,000 12,120,885,000

Saigon Trading Group D vidend 5,370.300,000 8,055,450,000

VBP Joint Stock D vidend 5,269,381,000
Company

irr Le HaiDoan Dvidend 4,255,600,000 138,600,000

Mr Dang Thanh Duy Dvidend 3,390,020,000 5.085.030,000

Amount due to a related party as at the interim balance sheet dates was as follows:

VND

Related pafty fransaction 30 June 2025 31 December 2024

Vinasun Green Joint
Stock Company

Payment
on beha f 872 856,000

a.

(

)

34

44,e9p00

(
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NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)
as at 30 June 2025 and for the six-month period then ended

299 120.000
287 120.0AO
281 120.000
271 840.000
263 440.000
263 440.000
222 126.5aO
207 040,000
207.040,000
190.960,000
48.000 000
48.000 000
48.000 000
48.000 000
48,000 000
30.000 000
24 000 000
24 000 000
25,200 000

B09a-DN

322,640,000
306,973,500
304,640,000
293,680,000
285,280,000
285,280,000
229,040,000
228.880,000
228.880,000
207,520,000

48,000 000
48,000,000
48,000,000
48 000,000
48,000,000
30 000.000
24,000.000
24 000,000

216,960,000

TRANSACTIONS WITH RELATED PARTIES (cont nued)

Ttansactions with other related pafties

Remuneratron of Board of Directors, Board of Supervrs on are as fo lows

penod ended
30 June 2025

VND

period ended
30 June 2024

Mr Ta Long Hy
Mr Dang Thanh Duy
Mrs Dang Thi Lan Phuong
Mr Huynh Van Si
Mr Tran Anh Minh
Mr Truong Dinh Ouy
I\,4 r Nguyen Van Mac
Mr Nguyen Bao Toan
Mr Dang Phuoc Hoang Mar
I\rr Dang Hoang Sang
Mrs H!ynh Thanh Blnh Minh
Mr Ho Km Truong
Mr Dang Cong Luan
Mr Nguyen Dinh Thanh
Mr Dang Tien Sy
I\/rs Tran ThiThu Hien
Mrs [ila] Thi Kim Hoang
I\,4rs Nguyen Thr lvlai Phuong
Ilrr Danq Phuoc Thanh

2,836,,146,500 3,227,773,500

3I. COI!,IMITMENTS

Opeftting lease commitment (lessee)

The Company leases its ofiice premises and workshops under operating lease
arrangements. The mnimum lease commitments as at balance sheet dates under the
operating lease agreements are as to lows:

VND

30 June 2025 31 December 2024

\
a_

,

Less than 1 year
From 1 year lo 5 years

TOTAL

2 97I ,792,196
9,664,238,066

845,424,520
617,666,664

12,643,030,262 1,423,091,144

30.

35
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NOTES TO THE lNIER|lu SEPARATE FINANCIAL STATEiTENTS (continued)
as at 30 June 2025 and for the six-rnonth per od then ended
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31. COMMITMENTS(continued)

Opehting lease comfi itment (lessor)

The Company lets out office premrse under operating lease arrangernents The future
minimum rental receivables as at the inter rn balance sheet dates under the operating lease
agreements are as folows

VND

30 June 2025 31 December 2024

Less than 1 year
From 1 year to 5 years
l\rore than 5 years

2,880,000 000
14,400,000,000
2,880,000 000

32

32.1

TOTAL

OFF BALANCE SHEET ITEMS

Bad debts wtitten otf

Bad debls wriften off (')
VND

30 June 2025 31 Decembet 2024

2245.995108
1 185.271 7 5A

Receivables from retired drivers
Receivables ftom c!stomers

TOTAL

USD 19,639

33. EVENTS AFTER THE INTERIM BALANCE SHEET DATE

There is no matter or circumstance that has arisen since the inlerim balance sheet date that
requires adiustment or disclosure in the interim separate flnancia statements of the
Company.

Ho Ch Minh C lv Vletnam

Dang Hoang Sang
Chief Acco!ntant

Dang Th

CONO IY

VII]T NA

DI,1
COP

ThaiThi Mong Tuyen
Preparer

36

Depuly General Director

2,880.000,000
14,400.000,000

1,440.000,000

18,72!I9!4qq ?91!!49949q

I

2,245,9S5,108
1 Jas,27 1 ,7 50

3,431.266,858 3,431,266,858

(") The Company had writlen off these receivabJes were overdue for more than 3 years

and made fully provEron il previous years.

32.1 Foreign curency

30 June 2025 31 December 2024

19,639
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