
Vietnam Sun Corporation

lnterim consolidated flnancial statements

Forthe six-month period ended 30 June 2025

EY
Shape the future
with confidence

I



Vietnam Sun Corporation

CONTENTS

Generalinformatron

Report of management

Report on review of interim consolidated frnancEl stiatements

lnterim consoldated balance sheet

lnterim consolidated rncome statement

lnterim consolidated cash flolv statement

Notes to the inlerim consohdated fnancial statements

Pages

1-2

4-5

6-7

I
9-10

11 -37

,,
a
/
t
\
\\



Vietnam Sun Corporation

GENERAL INFORMATION

THE COMPANY

BOARD OF DIRECTORS

Members of the Board of Directors during the period and at the date of this report are
Mr Ta Long Hy Chairman
N,lr Dang Thanh Duy lrember
lvr Truong Dinh Quy lvlember
lrr Tran Anh Minh l\rember
Mr Dang Tien Sy Member
Mr Le Hai Doan Member appointed on 24 April 2025
l\4rs Huynh Thanh Binh Minh Member resigned on 24 Aprll2025
Mr Nguyen Dinh Thanh lndependent member
Mr Dang Cong Luan lndependent member
Mr Ho Kim Truong lndependent mernber
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Members ofthe Board of Supervision during the perod and at the date of this report are

Mrs Tran Thi Thu Hien Head of Board of Supervision
Mrs lvlaiThr Krm Hoang Member
Mrs Nglyen Thi Mai Phuong Menber

BOARD OF SUPERVISION

MANAGEMENT

Members ofthe Managemeft during the period and at the date of this report are

[/r Dang Thanh Duy
I\rrs Dang Thr Lan Phuong
l\rr Nguyen Van Mac
lvlr Huynh Van Si
N4rs Dang Phuoc Hoang l\rai
[/!r Tran Anh I\Iinh
lur Nguyen Bao Toan
[Ir Truong Dinh Quy

General Director
Deputy General Director
Depuv General Director
Depury General Director
Deputy General Director
Deputy General Drrector
Deputy General Director
Deputy General Director

Vietnam Sun Corporation ("the Company") is a shareholding company incorporated under the Law
on Enterpnse of Vietnam pursuant to the Enterprise Registration Certificate ("ERC") No.
4103001723 issued by the Department of Planning and lnvestment of Ho Chi Minh C ty on 17 Ju y
2003, and subsequently amended ERCs

The Company's shares are listed on the Ho Chi Minh Stock Exchange ('HOSE") with code VNS in
accordance with the Oecis on No. 81/2008/QD-SGDHCL/l issued by HOSE on 23 July 2008.

The current principal activities of the Company and its subsidary ("the Group") are to provide
passenger transportation setuices by taxi; render inbound and outbound tounsm services. act as air
ticket agent; and lease out spaces

The Company's registered head office is located at No. 648, Nguyen Trar Street, Cho Lon Ward, Ho
Chi Minh City Vietnam and 3 (three) active branches wrth details as below:
- Binh Duong Branch at No. 59 Thich Quang Duc, Phu LoiWard, Ho Chi Minh City;
- Dong Nai Branch at No. F2l4, Highway 5'1, Towf 1, Long Hung Ward, Dong Nai Province, and
- Dong Thap Branch at No. 35/20i8 Nguyen Tat Thanh, Town 2, Sa Dec Ward Dong Thap



Vietnam Sun Corporation

GENERAL INFORMATION (continued)

LEGAL REPRESENTATIVE

The legal representalive of the Company during the period and at the date of this report is l\4r Dang
Thanh Duy

Mrs Dang Thi Lan Phuong, the Company's Deputy General Dtrector, is authorrzed by [Ir Dang
Thanh Duy to s gn the accompanying interim conso idated tinancial statements for the s x-month
period ended 30 June 2025

AUDITORS

The auditor of the Company is Ernst & Young Vietnam Limited.
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Vietnam Sun Corporation

REPORT OF MANAGEMENT

Management of Vietnam Sun Corpo.ation ( the Company") is pleased to present this report and the
interim consoldated financial statements of the Company and ils subsidiary ( the croup") for the six-
month period ended 30 June 2025.

MANAGEMENT'S RESPONSIBILITY IN RESPECT OF THE INTERIM CONSOLIDATED
FINANCIAL STATEMENTS

Management is responsible for the interim consohdated fnancial statements for each financial
period which give a true and fair view of the interim consolidated fnancial posttion of the Group, and
of the interim consolidated results of its operatrons and its inteim consolidated cash flows for the
period. ln preparing those inle.im consolidated financial statements, management s required to:

: select suitable accounting policies and then apply them consislently;

: make judgements and estrmates that are reasonable and prudent;

state whether applicable accounting standards have been followed, subject to any material
departures disclosed and explained in the interim consolidated financial statements; and

prepare the interim consolidated financial statements on the going concern basis unless it is
inappropriate to presume that the Group wil continue its bustness.

Management is responsible for ensuring that proper accounting records are kept whjch disclose,
with reasonable accuracy at any time, the inteflm consoladated financial positiof of the Group and
ensuring that the accounting records comply with the applied accounting system. lt is also
responsible for safeguard ng the assets of the Group and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularitres

Management confirmed that it has complied with the above requirements in preparing the
accompanying interim consolidated financial statements.

STATEMENT BY MANAGEMENT

Management does hereby state that, n its oprnion, the accompanyrng intedm consolidated financial
slatements g ve a true and hir vrew of the rnterim consoiidated financtal position of the croup as at
30 June 2025, and of the interim consoldated results of its operatiofs and ils inter m consoldated
cash flows for the six-month perod then ended in accordance with Vietnamese Accounting
Standards, Vetnarhese Enterprise Accounting System and the statutory requirements relevant to
the preparation and presentation of the interim consolidated financia statements.

For nagement:

Dang ong
Deputy General Director

Ho Chi [4inh City, Vietnam

28 August 2025
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REPORT ON REVIEW OF INTERIM CONSOLIDATED FINANCIAL INFORMATION

To: The Shareholders of Vietnam Sun Corporation

We have reviewed the accompanying interim consolidated financial statements of V etnam Sun
Corporation ( the Company") and its subsidiary ("the Group") as prepared on 28 August 2025 and set
out on pages 6 to 37, which comprise the interim consolidated balance sheet as at 30 June 2025, the
interim consolidated income statement and the rnterim consoldated cash llow staternent for the
srr-month peflod then ended and the notes thereto

M a n a g e m e n t's re.ap o n s i b i I i ty

Management is responsable for the preparation and ibrr presentiation ofthe lntenm consolidated
fnancial statements in accordance wth Vietnarnese Acco!nting Standards Vietnarnese Enterprise
Accounting System and the statutory requirements relevant to the preparaton and presentatlon of the
interm consolidated financialstatements, and for such nternal control as management detelmines is

necessary to enable the preparalion and presentation of the inler m consolidated flrlanc al statements
that are free fiom material misstatement. whether due to fraud or error.

.t
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A u di lo ts' rcs po nsi b il ity

Our respons bility is to express a conclusion on the interrm consolrdated fnancia statements based
on our review We conducted our review in accordance with Vietnamese Standard on Review
Engagements No 2410 - Review of lnterim Frnancial lnformation Performed by the lndependent
Auditor ofthe Entily

A review of interim consolidated financial information consists of making nqu ries, pnmarily of persons

responsible for financial and accounting matters, and applying analytcal and other review procedures

A review is substantrally less in scope thafl an audil conducted in accordance with Vretnamese
Standards on Alditing and consequently does not enable us to obtain assurance thatwe would
become aware of all signifrcanl matters that might be identilled in an audit. Accordingly, we do not
express an audit opinion

I
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Ho Chi Minh Clty, Vietnam

28 August 2025

Based on o!r review, nothing has come to our attenton lhat causes us to believe that the
accompanying rnterim consohdated financial staternents do nol glve a lrue and fair view, in all matenal
respects of the interim consolidated financialpositon ofthe G.oup as at 30 June 2025, and of lhe
interim consolidated resu ts of rts operalions and its interrrn consolidated cash flows for the six-month
period then ended in accordance with Vietnamese Accounting Standards Vietnamese Enterprise
Accounting System and the statutory requirements relevant to the preparalion and presentalion otthe
rnterim consolidated linancral stalements

Conclusion

oung Limited

u Quynh
Director

Audrt Pratic ng Regrstration Certifrcate
No 3040-2024-004-1
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Vietnam Sun Corporation

INTERIIV] CONSOLIDATED BALANCE SHEET
as at 30 June 2025

VND

Code ASSETS 30 June 2025 31 Decembet2024

110
111
112

130
131
132
136
137

140
141

210
211
216

220
221
222

224
225
226
227
228
229

240

250
255

260
261

't 00

200

120
123

150
15'1

152
153

A. CURRENT ASSETS

l. Cash anal cash equivalenls
1 Cash
2 Cash equrvalents

ll. Short-term investmenas
1. Held{o-maturity tnvestments

lll. Current accounts receivable
1. Short{erm trade recervab es
2. Short{erm advances to suppliers
3. Other short-term receivables
4. Prov s on for short-term doubtful

receivables

V. Other current assets
1. Short{erm prepaid expenses
2. Deductible value-added tax
3 Tax recelvables from the State

B. NON-CURRENT ASSETS

Long-term receivables
1. Long{errn trade receivables
2 Other ong{errn recetvables

,l Fixed assets
1 Tang ble fixed assets

Cost
Accumulated depreciation

2 Finance leases
Cosl
Accumu ated depreciation

3 lntangible assets
Cost
Accumulated amortisation

lll. Long-tem asse6 in prcgress
1 Construction in progress

lV. Long-tem investments'1 Held-lo-matunty investments

V. Other long-term assets
1 Long-lerm prepaid expenses

6'1,8

10

11

12

T3

4

5

I

5

13
15
15

61
6.2
8

379,586,7,t 0,812

209,602,156,698
33,558,646,474

176.A43.510 .224

59,911,808,253
59,911 808,253

89,882,428,257
77,885,839,082

1861,407,158
13 880,107 945

(3,744 925,92A)

9,151,104,426
9 ,154 ,104,426

11,036,213,178
10 652,809,317

114.825 920
268 577,941

'I ,397,281 ,429,981

3,012,780,000
930 080.000

2.482.744 AA0

1,286,s75,198,589
1 ,145 ,645 224,71A
1,652,808,421,159
(u7 ,123 ,2O0 441J

180,693,386,482
262 015,545,356
(41 322158,474)

196,591 389
2,414,22100A

12,217 629,611)

61,911,218,210
61.911,21A 210

45,772,233,182
45 772,233,142

395,770,685,485

98,2i5,505,846
24,235 .505,A46
74,000 000,000

,71,972,557,034
171 ,972 557 .034

96,681,229,817
83,343,586 013

1,147 ,451,232
14.379112.576

(2 149.320,004)

9,093,861,880
I093,861 880

19,787,531,908
14 784,916,974
4 964,133 606

38,481,328

1,459,432,991,380

s,092,060,000
1,294 600,000
1,797 460,000

1 ,11 1 ,442,731 ,1 69
1 ,214,102,115,364
1 ,746,013,596,522
(531,911,481,158)

197,069,357 746
262,015,545,356
(64,946 187,610)

271,258,059
2,414,221,4O0

(2.142.962,9/.1J

10,000,000
10.000 000

|U,888,200,211
44 888 204 211

270 TOTAL ASSETS 'l,776,A6A,140,793 I ,855,203,677,865

6
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6.1
8

1. lnventories

10,000,000
10 000,000



Code RESOURCES 3A June 2025

300

310
3'17
312

313
314
315
318
319
320

322

330
337
338

342

400

410
411

411a

421
421a

421b

429

C. LIABILITIES

l. Current liabilities
1. Shod{erm hade payables
2. Short{erm advances from

customeas
3. Statutory obligations
4 Payables to employees
5 Short{erm accrued expenses
6. Short-term unearned revenues
7. Other short{erm payabies
8 Short-term loans and

finance ease obligations
9 Bonus and welfare fund

l. OwneB'equiv
1. Share capilal

- Ordinary shares with voting
nghts

2. Share premium
3 lnvestment and development

tund
4 Undistributedearnings

- Undistibuted earnings by
the end of pior peiod

- Undtstibuted eamings of the
current period

5. Non-controlling iflterests

141

142

17
18

2A

19

20
313

21 1

2
2

22

i12,116,101,831
31,018 615,798

7 ,962 192,414
27 521,45A,577

1,982.399,336
1 ,487 ,346,791
'I ,922.403 ,624

33 516,402,341

200,685,662 844
19,620,506

359,236,U3,854
78 312,207 419

277,699 1S0,935
3,165 545,500

1,'105,515,095, t 08

1,105,515,095,108
678.591 920 000

678 591,920,000
86 929,263.110

339,349,019 518

315,575,308,826

23,773.710,692
644,A92,4A0

705,620,216,58.1

260,481,051,645
13127 429,OA1

280,613,652
2.262,077.490
8,835 606,495
7 ,554 227 ,258
1 ,727.314.588

31 .545,215 ,671

195 049,345,332
99,226,'158

145,139,1M,936
83,251,784 363

358 671,810,073
3,215 570,500

't,149,583,461,284

1,149,583,461,284
678,591 920,000

678,591,920,000
86,929,263,110

268,688 372 802
114 746,128 024

31,317,751 266

83.428,376 758
627 ,777 344

't ,855,203,677,865
440

1,776,868,140,793

Vietnam Sun Corporation

lNTERll\,1 CONSOLIDATED EALANCE SHEET (continued)
as at 30 June 2025

801a-DN/HN

VND

Ho Chi i,/inh C ty, Vietnarn

ust 2025

PhuongDang Hoang Sang
ChiefAcco!ntant

DA

7

LP HO

07

cd'
c6r,i T

p ,i N:
A it

ThaiThi l/ong Tuyen
Preparer Deputy General Director

I

(

31 Decembet 2024

412
418

ll. Non-cufient liabilities
1 Other ong{erm liabilities
2 Long-term loans and

finance lease obligatrons
3 Long-lerm provision

D. OWNERS'EOUITY

21.1

1

1

67t,353,045,685

TOTAL LIABILITIES AND
OWNERS' EQUITY



Vietnam Sun Corporation

INTERIM CONSOLIDATED INCOME STATEI!1ENT
for the s x-month period ended 30 June 2025

Dang Hoang Sang
Chief Accountant

B02a-DN/HN

VND

am

I
.l

c

Cade ITEMS
period ended
3A June 2025

Fot the six-nonth
peiod ended
30 June 2024

01

10

1'l

20

60

61

62

70

71

21

22
23

25

26

30

31

40

50

51

1. Revenue from sale of goods and
rendering of services

2. Net revenues from sale of goods
and rendering of services

3. Cost of goods sold and services
rendered

4. Gross protit from salc ot goods
and rendering of services

5. Finance income

6. Finance expenEes
ln whrch: lnlerest expense

7. Selling expenses

8. Generalandadministrative
expenaeS

9. Operating profit

'l(). Other income

11. Othor expenses

12. Other profit

13. Accounting profil before tax

'14. Currenl corporate income tax
expense

15. Net profit after tax

16. Net profit after tax attribltable to
shareholders of the parent
company

17. Net profit afler tax attributable to
non-controlling interests

18. Basic earnings per share
(VND/share)

19. Diluled 6arnings per share
(VND/share)

24,28

26,28

26,28

23.1

29.1

31

31

27

27

27

2!.2

25

451,131,167,988

(350,714,786,792)

100,4{6,381,196

6.557,29r.280

(r5,878,695,188)
(15,858,466,513)

(35,337,593,406)

(40,150,068,864)

't5,607,3'15,018

15,77 0,'112,460

(1,676,803,511)

14,093,338,949

29,700,653,967

(5,597,828,143)

24,102,825,824

24,085,710,692

'17 ,'115,132

350

350

531,837,206,854

531,837,205,854

(433,372,456,103)

98,464,750,751

8,222.832,228

(,r0,838,560,246)
(14.815,385 648)

(39,011,133,901)

(42,863,385,575)

'13,97 1,503,257

26,521,058,986

{1,550,936,713)

24,970,122,271

38,944,625,530

38,9,14,625,530

38,935,047,828

9,577,702

569

569

vluT N

ThaiThi Mong Tlyen
Preparer

I

Dang
Depu

5

451,131, t6?,S88



Vietnam Sun Corporation

INTERIIV] CONSOLIDATED CASH FLOW STATEMENT
for the six-month period ended 30 June 2025

BO3a-DN/HN

VND

Cade lTEtis
petiod ended
30 June 2025

0l

02
03
05
06

08

09
10
11

12
14
15
17

20

21
22

23
24
27

30

33
34
35

36

40

I. CASH FLOWS FROM
OPERATING ACTIVITIES

Accounting p.ofit before tax
Adiustments for:

Depreciation and amortisation
Provisions
Profit faom nvesting act vrties
lnterest expense

Operating profit before changes in
working capital

Decrease in receivab es
lncrease in inventories
lncrease (decrease) in payables
Decrease in prepaid expenses
lnterest pard
Corporate rncome tax paid
Other cash outflows for operating
activities

Net cash tlows from operating
activilies

II. CASH FLOWS FROM
INVESTING ACTIVITIES
Purchase of lixed assets
Proceeds faom disposal of
fixed assets
Placements of term deposits
Collections of term deposits
lnterest received

Net cash flows from investing
activities

III. CASH FLOWS FROM
FINANCING ACTIVITIES
Drawdown of borrowings
Repaymenl of borrowings
Repayrnent of princ pal of finance
lease obligations
Dividends paid

28

25

15

20.3
21.2

29,700,653,967

105 984,789,411
1,545,580,924

(10.872,822,866)
15,858,466 513

't42,2',16,667,949
2,531.419 099

l6a,242 546)
'13,207,337 099
3,248 074,686

(16 051,313,900)
(1.597,561.473)

(79,605 652)

(60,4S9.62e,205)

52,531,792,699
(43,578 816,784)
155,639,565,565

6,995,240,941

,111,088.154,216

22,545,270 ,000
(76 718,182 980)

(21 163,388 646)
(67,799,977 000)

(143,136,278,626)

38.9,14.525.530

110,291 ,324 ,791
338,364,813

\21 ,143.594,945)
10,815,385,648

'r39,2,r5,705,837
295,071.120

(363,661,672)

\22,413,454 ,456)
1405,714,608

(11,017,2%,033)

(70 000,000)

107 ,042,041 ,404

(159 585,193 618)

102 089 895,708
(225.166,128.s76)

275.000,000 000
9,788 018 601

2,',126,592,',l',l5

81,665,970 000
(28,977 595,668)

(21,163 38e,646)
(101,701 450,900)

17o,176,465,2',14).

I

period ended
30 June 2024

Net cash flowa used in financing
activities

20.3
20.3

143,4'14,775,262



Vietnam Sun Corporation

INTERIM CONSOLIDATED CASH FLOW STATEMENT (coninued)
for the six-month period ended 30 June 2025

Dang Hoang Sang
Ch.efAccountant

B03a-DN/HN

VND

Code ITEMS

For the six-fionth
peiod ended
30 Juna 2025

peird ended
30 June 2024

50

60

70

Not incroa6e in cash and cash
equiYalonts for the period

Cash and caah equivalents at the
beginning of tho period

Cash and ca6h oquival€nts
al tho end ofthe period 4

1'11,366,650,852

98,235,505,846

209,602,r56,698

39,032,208,305

121,322,977 ,37'l

r60,355,185,676

Ho ChiMinh Ci\,, Vetnam

ugusl2025

J
HO

Phuong
Deputy General Director

ANII D

bdr'rQTY
.cdpnAh

10

Thai Thi Mong Tuy6n
Preparer



Vietnam Sun Corporation

NOTES TO THE INTERII\4 CONSOLIDATED FINANCIAL STATEIUENTS
as at 30 June 2025 and for the six-month period lhen ended

Vinasun Green Joint
Stock Company
('ADX)

Da Narg Ciry,
Vietnam

B09a-DN/HN

I CORPORATE INFORMATION

Vietnarn Sun Corporation ('the Cornpany") is a shareholding company incorporated under
the Law on Enterprse of Vietnam pursuant to the Enterprise Registratlon Certificate ('ERC )
No. 4'103001723 issued by the Department of Plannrng and lnvestment of Ho Chi l\rinh City
on 17 July 2003 and subsequently amended ERCs.

The Company's shares are listed on the Ho Chi Minh Stock Exchanqe ("HOSE") wdh code
VNS in accordance with the Decision No 81/2008/QD-SGDHCM issued by HOSE on 23
July 2008.

The current princapa activites of the Company and its subsidiary ("the croup") are to
provide passenger transportation services by tax, render nbound and outbound tourism
services to act as air ticket agenl, and to lease out spaces

The Group's normal course of business cycle is 12 months.

The Company's aegistered head office is located at No 648 Nguyen Trai Street, Cho Lon
Ward, Ho Cha Minh City, Vietnam and 3 (three) active branches with details as below

- Binh Duong Branch at No 59 Thich Quang Duc Phu Loi Ward, Ho Chi Minh Cily,

- oong Nai Branch al No. F2l4, Highway 51, Town 1 Long Hung Ward, Dong Nai
Province;and

- Dong Thap Branch at No. 35/2018 Nguyen Tat Thanh, Town 2, Sa Dec Ward Dong
Thap Province.

The number of the Group's employees as at 30 June 2025 was 1,463 (31 December 20241
1,549).

The Company has a subsidaary with detais as below:

Lacahon PrinciDalactlvities
As at 31 December 2024 and

3A June 2025

Voting right

99% 99yo

11

Ownerchip
interesl

Provide taxi
kansportation

seNices



Vietnam Sun Corporation

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATET\4ENTS (continued)
as at 30 June 2025 and for the six month period then ended

B09a-DN/HN

2.3

2.5

2. BASIS OF PREPARATION

Accounting standards and systefi
The rnterim consoldated financial statements ofthe Group, expressed n Vietnam dong
( VND"), are prepared rn accordance with Vietnamese Enterprise Accolnting System,
Vietnamese Accounting Standard No.27 - lrlterim Financial Reporting and other
Vietnamese Accounting Standards issued by the Mlnistry of Finance as per:

, Decisron No. 149i200'1/QD-BTC dated 31 December 2001 on the lssuance and
Prom!lgatron of Four Vietnamese Accounting Standards (Series 1);

. oecision No. 165/2002/QD-BTC dated 31 December 2002 on the tssuance and
Promulgation of Six Vetnamese Accounting Standards (Series 2):
Decision No 234|2003/QD-BTC dated 30 December 2003 on the lssuance and
Pronrulgation of Srx Vietnamese Accountinq Standards (Series 3);

Decision No 12l2005/QD-BTc dated 15 February 2005 on the lssuance and
Promulgation of Six Vietnamese Accounting Standards (Sedes 4); and

Decson No 100/2005/OD-BTC dated 28 December 2005 on the lssuance and
Promu gation of Four Vietnamese Accounting Standards (Series 5)

Accordingy, the accompanylng interim consolidated financral statements, including their
utihsatron are not desigfed for those who are rlot informed about Vietnam's accounting
princrples, procedures and practices and furthermore are not intended to present the inteaim
consolidated fiaancial position and the interirn consolidated results of tts operations and the
interim consolidated cash flows of the Group in accordance with accounting princtples and
practrces generally accepted n countries other than Vielnam.

Applied accounting <locufientation system

The Company's applied accounting doc!mentation system is the Voucher Jo!rnalsystem.

Fiscal year

The Group's fiscal year applicable for the preparation of ts consolidated financial
statements slarts on 1 January and ends of 31 Decernber.

Accounting cuftency

The interim consolidated financial statements are prepared in VND which is also the Group's
accounting currency.

Basis of consolidation

The nterim consolidated flnancial statements comprise the interim financial statements of
the Company and its subsidiary for the six-month period ended 30 June 2025.

Subsidiary is fully consolidated from the date of acqustion, being the date on whrch the
Group obtains control, and continued to be conso idated unti the date that such contro
ceases.

The interim financiai staternents of the subsidiary are prepared for the same reporting period
as the parent company using consistent accounting polcies

AJI intra-company interim balances, income arld expenses and unrealised gains or losses
resulting from intra-company kansactons are eliminated in full

Non-controlling interests represent the portion of profit or loss and net assets not held by the
Group and are presented separately in the interim consolidated income statement and
within equity n the nterim consol dated ba ance sheet

lmpact of change in the ownership interest of a subsidiary, without a loss of control, is
recorded in undistributed earnangs.

I
2.2

2.4

)
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3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

3.1

3.3

Cash and cash equivalents

Cashand cash equivalents comprse cash on hand, cash at banks and short{erm, highy
lquid investments wth an ongtna maturity ofnotmorethan three (3) rnonths that are readtly
convertible inlo known amounts of cash and that are subject to an insignificant risk of
change in value

B09a-DNi HN

lnventories are measured at their historical costs. The cost of nvertories comprise costs
incurred in bring n9 the inventories to their present location and condition

ln case the net realizable value is lower than the original price, it must be calcutated
according to the net realizable value.

Net realisable value represents the estimated selling price in the ordinary course of business
less the estrmated costs to complete and the estimated costs necessary to make lhe sale.

The perpetual method is used to record tools and supplies, which are valued at cost of
puachase on a weighted average basis

Provision for obsolete nvenlones

An inveftory paovrsron is made for the estimated loss arising due to the rmpatrment of value
(through d minution, damage, obsolescence, etc.) of tools and supp ies owned by the Group,
based on approprjate evidence of imDairment availabe al the interim balance sheet date.

lncreases or decreases to the provs on ba ance are recorded into the cost of goods sold
and services rendered account in the nterim consolidated income statement. Vvhen
invenlories are exprred, obsolescence damage or become useless, the difference between
the provson previollsly made and the historical cost of lnventories are tncluded in the
nterim consolidated ncome statement

Receivabies are presented in the interim consolidated balance sheet at the carrytng
amounts due from customers and other debtors, after prov s on for doubtful debts.

The provision for doubtful debts represents arfounts of outstanding receivables at the
balance sheet date which are doubtful of belng recovered. lncreases or decreases lo the
provrsion balance are recorded as general and administrative expense in the interim
consolidated income statement. \ /hen bad debts are delemined as unrecoverable and
accountant writtes off those bad debts, the differences between the provsion for doubtful
receivables previously made and historical cost of receivables are included in the interim
consolidated income statement.

Tangible tixad assets

Tangible fixed assets are stated at cost less accumulated depreciation

The cost of a tangible frxed assel comprses its purchase price and any dlrecty attributable
costs of bringing the tangible fixed asset to working condition for its intended use

Expenditures for additions, improvements and renewals are added to the carrying amount of
the assets and expendilures fot ma ntenance and repairs are charged to the tnterim
consolidated income statement as ncurred.

\Mrcn tangible fixed assets are sold or retired any gain orloss resulting from thetr dsposal
(the difference between the net disposal proceeds and the carrying amount) is included in
the interim consolidated income statement

.)r

il
I
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Vietnam Sun Corporation BO9a.DN/HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (conlinued)
as at 30 June 2025 and for the six-month penod then ended

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (cont nued)

Leased asse6

The determinatio| of whether an arrangement is, or contains a lease is based on the
substance of the arrangenent al incepton date and requires an assessment ofwhether the
fulfilment of the arrangement is dependent on the use of a specific asset and the
arrangement conveys a right to use the asset.

A lease is classified as a finance lease whenever the terms of the lease transfer
substantially all the risks and rewards of ownersh p of the asset to lhe lessee. All other
leases are classified as operating leases.

Where the Grcup ia the lessee

Assets he ld u nder fina nce leases are capitalised in th e nterim consolidated ba a nce sheel
at the inception of the lease at the fair value of the leased assets or, f lower, at the net
present value of the minimum lease payments The principa amount included in luture
lease payments under finance leases are recorded as a lability The interest amounts
included in lease payments are charged to the interim consolidated income statement over
the lease term to ach eve a constant rate on inlerest on the remaining balance of the flnance
lease liabrlir.

Capitalised financral leased assets are depreciated using straight-line basis over the shorter
of the eslimated useful lives of the asset and lhe lease lerm. if lhere is no reasonable
certainty that the Group will obtain ownership by the end ofthe lease term.

Rentals under operating leases are charged to the interim consolidated income statemeft
on a straight-lane basis over the lease term.

Wherc the Graup is the lessot

Assets subject to operaling leases are included as the Group's fixed assets in the inter m
consolidated balance sheet. lnilial direct costs inc!rred in negotiating an operating lease are
recognised in the interim consolidated income stalement as incurred

For lease of assets under operating leases lease rncome is recognised in the interim
consolidated income statement on a slrarghtline basis over the lease term.

a

l
I
l1

t

lntangihle assets

lntangible assets are stated at cost less accumulated amortisation

3.7

The cost of an intangible asset cornpflses its purchase price and any directly attributable
costs of prepar ng the intangible asset for its intended use.

Expenditures for additions improvements are added to the carrying amount of the assets
and other expenditures are charged to the interm consolidated income statemenl as
incurred.

When intangrble assets are sold or retired, any gain or loss resulting from their disposal (the
difference between the net d sposal proceeds and the carrying amount) is inc uded in the
inter m consolidated income statement.

Deprecialion a nd amorti sati on

Deprecration of tangibe fixed assets and fifancial eases, and amortsatDn of intangrble
assets are calculated on a straiqht-line basis over the estimated useful life of each asset as
fo lows:

i,,lachinery and equipment 3 - 7 years
ireans of tra nsportation 6 - 10 years
Office equrpment 3 - 7 years
Computer software 3 years

14



Vietnam Sun Corporation

NOTES TO THE lNTERll\4 CONSOLIDATED FINANCIAL STATEI\4ENTS (continued)
as at 30 June 2025 and for the six-mofth period then ended

3.9

3.10

3.11

B0ga-DN/HN

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

3.8 Construction in progress

Construction in pTogress represents the costs of acquhng new assets that have not yet
been fuly installed. Construclion in progress s staled at cost.

Construction in progress will be transferred to the appropriate fixed asset accounl when
these assels are fully inslalled, and depreciation of these assets w I commence when they
are ready for their intended use.

Conslruction costs are recognized as expenses when such costs do not meet the condittons
to be recogni2ed as Iixed assets

Borrcwing cos/s

Borrowing costs consist of interest and other costs that the Group tncurs in connectton with
the borrowing of the fund and are recorded as expense during the period in which they are
incurred

Prepaid expenses

Prepaid expenses are reported as short{erm or long-term prepaid expenses n the interim
consolidated balance sheet and amortised over the period forwhich the amounts are paid or
the period in which economic benefits are generaled in relation to these expenses.

The following types of expenses are recorded as long-term prepaid expenses and are
allocaled to the interim consolidated income statement:

' Prepaid office renlal;

' Tools and consumables with Iarge value ssued into production and can be used for
more than one year and

' Other prepaid expenses.

-I

tll

I

H el d -to- m atu ri U i nvest m e n E
Held-to-maturity investments are stated at their acquisrtion costs. After initial recognition,
heldlo-matlrity investmenls are measured al recoverable amount. Any mpairment loss
incurred is recognrsed as finance expense in the jnterim consolidated income statement and
deducted against the value of such investments.

3.12 Payables and accruals

Payab es and accruals Ere recognised for amounts to be paid in the future for goods and
seNices received whether or not billed to the Gro!p.

3.13 Accrual tor severance pay

The severance pay to employees is accrued at the end of each repo.ting year for all
employees who have been in service for more than 12 months at lhe Group The accrued
amounl is calculated at the rate of one-half of the average monthly salary for each yeaa of
servce qualified fo. severance pay in accordance with the Labour Code and related
imp ementing guidance The average monthly salary used in this calcuiation will be revised
at the end of each report ng period following the average monthly salary of the lasl 6-month
period up lo the reporting date lncrease or decrease to the accrued amount other than
actual payment to employees will be taken to the interim consolidated income slatement.

This accrued severance pay is used to settle the termination allowance to be paad to
employee upon termination of the r labour contract following Article 46 ofthe Labour Code.
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NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (contjnued)
as at 30 June 2025 and for the six-month period then ended

3- SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (cont nued)

Foreign currenc y lran saclions

Transactions in cunencies other then lhe Gro!p's reportang currency ofVND are recorded at
the actual exchange rates at transaction dates, determined as fo lows:

- Transactrons resulting in receivables are recorded at the buying exchange rate of the
commercial bank designated for collection and

- Transactions resulting in liabilities are recorded at the selling exchange rate of the
commercial bank designated for payment.

At the end of the period, monetary balances denominated in foreign currencaes are
translated at the actual exchange rates at the balance sheet date, determined as follows

- Monetary assets are translated at the buying exchange rate of the commercial bank
where the Group conducts kansactons regularly; and

- Monetary liablities are kanslaled at selling exchange rate of the commercial bank
where the Group conducts transactions regularly.

All foreign exchange d fferences rncurred are taken to the interm consolidated income
statement.

3.15

3.14

3.16

3.17

3.1E

Ordinary shares

Ordinary shares arc recognised at issuance price less incremental costs d rectly attr butable
to the issue of shares, net of tax effects. Such cosls are recognEed as a deduction from
sha.e premium.

I
C

it

&

t

)

Sharc pramium

Share premum is the drfference between the par value and the issuance price of the
shares, minus the actual expenses ncurred for the issuance ofthe shares.

Approqiation of net profits

Net proflt after tax is avarlade for appropnation to sharcholders after approval in the annual
general meeting and after making appropriation to reserve funds in accordance with the
Company's Charter and Vietnam's regu atory requirements

The Group maintains the fo lowing reserve funds which are appropriated from the Group's
net profil as proposed by the Board of Directors and subject to approval by shareholders at
the annual general meetrng:

. lnvestment ancl development fund

This fund is set aside for use in the Group's expansion of its operation or of in-depth
inveslments.

.. Bonus and wellare lund

Ths fund is set aside for the purpose of pecuniary rewarding and encouraging,
common benefts and improvement of the employees' benefits.

Eamings per sharc

Basic earnings per share amounts are calculated by d viding net profiv(loss) after lax for the
period attribltable to ordinary shareholders of the Group (after adiusting for the bonus and
welfare f!nd) by the weighted average number of ordinary shares outstanding during the
period.

Diluted earnings per share amounts are calculated by dividing the net profit after tax
attributable to ordinary equty holders of the Group (after adjLrstng for interest on the
convertible preference shares) by the weighted average number of ordinary shares
outstand ng during the perod plus the weighted average number of ordinary shares that
would be issued on conversion of all the da[]tave potential ordinary shares into ordinary
shares.
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NOTES TO THE tNTER|M CONSOLIDATED FtNANCtAL STATEMENTS (continued)
as at 30 June 2025 and for the six-month period then ended
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3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Revenue recognition

Revenue is recognised to the extent that it is probable that the economic benefits will llow to
the Group and the revenue can be reliably measured. Reven!e is measured at the farrvalue
of the consideration received or receivable, excluding trade dascount, rebate and sales
return. The following specific recognition criteria mlst also be met before revenue ls
recognised:

Rendenng ot seNbes

Revenues are recognised upon complelion of the services provided.

Regarding the business cooperation contract and franchises with drive.s who are not
employees of the Company, the Company's revenue is delermined as the total revenue
from providing services minus the revenue divided for drivers based on the revenue
percentage agreed upon between the two parties.

Sale of goods

Revenue i6 recognised when the srgnificant risks and rewards of ownershrp of the goods
have passed to the buyer, usually upon the delivery of the goods.

lnterest incone

lnterest is recognized on an accrual basis based on the time and actual interest rate for
each period

Rental income arising from operat ng leases is accounted for on a straight-line basis over
the lease term.

3.20

3.19

3-21 Taxanon

Cunenl incoma tax

Cu.rent income tax assets and labilities for the current and prior periods are measured at
the amount expected to be recovered frorr or paid to the taxation authority The tax rates
and tax laws used to compule the amount are those that are enacted as at the balance
sheet date.

Current income tax is charged or credrted to the interim consolidated income statement,
except when il relates to items recognised directly to equity, n which case the current
income tax is also dealt with in equity.

Current income tax assets and liabilties are offset when there rs a lega ly enforceable right
for the Group to offset currenl tax assets against current tax liabilities and when the Group
intends to settle its current tax assets and liabilities on a nel basis

Segfient information

A segment is a component determifed separately by the Group which rs engaged in
providing products or related services (business segment) or providrng products or services
in a particular economic environment (geographical segment) that is subject to risks and
returns that are d fferent from those of other segments

The current principa activities ofthe Group are to provide passeng er transportat on services
by taxi; render inbound aad outbound servrces; to act as air ticket agent arld lo lease out
space. These activities are mainly provided within Vietnam. ln addit on, the Group's revenue
has been mosty deflved from providing passenger transportation servces by taxi
Therefore management is of the view that there is ony one segment for bus ness of
providing passenger taxi services and geography in Vietnam and therefore separate
segmental informatron is not req!ired

3

I
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NOTES TO THE INTERIIV CONSOLIDATED FINANCIAL STAIEI\4ENTS (contjnued)
as al 30 June 2025 and for the six-month period then ended
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3

3.21

3.22

SUMIUARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Iaialio, (conlinued)

Defened tax

Deferred tax is provided using the liabiity method on lemporary dtfferences at the balance
sheel date between the tax base of assets and liabilities and their carrying amount for
financial reporting purposes.

Deferred tax liabilities are recognised for all taxable temporary differences. Deferred tax
assets are recognised for all deductible temporary differences, carri,ad fo&ard lnused lax
credit and unlsed tax losses, to the extenl that it is probable that taxable profit will be
available against which deductible temporary differences, calred foMard unused tax credit
and un!sed tax losses can be utiised.

The carrying amount of deferred tax assets is revewed at each baance sheet date and
reduced to the extent that it is no longer probable that sufficient taxable profit will be
available to allow all or part of the deferred tax assel lo be uti|sed. Previo!sly unrecognised
deferred tax assets are re-assessed at each balance sheet date and are recogn sed to the
extent that it has become probable that future taxable proft will a low the deferred tax assets
to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply
in the period when the assel is realised or the liability ls settled based on tax rates and tax
laws that have been enacted at lhe balance sheet date

Deferred tax is charged or credited to the nterim consoldated tncome statement, except
when it relates to tems recognised directly to equ ty in whrch case the deferred tax is also
dea t with n lhe equity account

Deferred tax assets and liabilities are offset when there is a legally enforceable right for the
Group to offset current tax assets against cLrrrent tax ltabilities and when they relate to
income taxes levied by the same taxation althority on either lhe same taxable entity or
when the Group intends either to settle clrrent tax liabi it es and assets on a net basis or to
realise the assels and to settle the iabriti-as simultaneously, in each future period in which
significant amounts of deferred income tax lrabilitres or assets are expected to be settled or

Related parties

Parties are considered to be aelated parties of the Group if one pafry has lhe abllty to
directly or indirectly, control the olher pady or exercise significant influence over the other
party in making financral and operating decisions, or when the Group and other party are
under common control or under common significant influence Related parties can be
enterprises or individuals, including close members of their families

!
I
I
t
{

(
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Vietnam Sun Corporation

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2025 and for the six-month period then ended

4. CASH AND CASH EQUIVALENTS

TOTAL 209,602,156,698 98 846

6.1

B0Sa-DN/HN

VND

30 June 2025 31 Decembet 2024

Cash on hand
Cash in banks
Cash equivalents f')

4 ,7 52,588,673
19 482.917,113
74,000,000,000

5. HELO.TO.MATURIWINVESTMENTS

Short-lerm held to maturity investments represented ternr depostts at commerciat banks
with the original maturity more than three (3) months and rema ning maturitv not more than
twelve ('12) months from the interim baance sheet date and earned tnterest at the rates
ranging from 4.4% p.a to 6 2o p a (31 Oecembet 2024: 4.2yo p ato 8.3% p.a).

Long{erm held to maturrty investments represented bank term deposits at Vietnam Thuong
Tin Commercial Joint Stock Bank - Da Nang Branch with a remaining maturity more than
twelve (12) months and earned interesl at the rate of 5.0% p.a (31 Decembe.2024: 5%
p.a)

(*.) Ths balance represented term deposits at commercjal banks wth origina maturities of
from one (1) to three (3) months and earned anterest at the rates ranging taom 4.2ya lo
4.75%p.al31 Decernber 2024 ftom 3.7yo p.a lo 4.5o/o p.a)

TRADE RECEIVABLES AND ADVANCES TO SUPPLIERS

Trade receivables

VND

30 June 2025 31 December 2024

J
A

Short{erm
Due from custoraers using taxicards
Receivables from individual customers
Receivables from drsposal of fixed assets
Others

77,88s,839,082
69,927,296,138
2,256,356,468

784,609,495
4 917,576,981

83,343,586,013
67,685,377.312

2,633,430 246
7,819.609,495
5,205 168,960

Long-torm
Receivables from disposa offixed assets

TOTAL

Provision for short{erm doubtful receivables

NET

930,080,000
930,080 000

1,294.600.000
1 294 600,000

Movements of provision for shoft-term doubtlul receivables

78,815,919,082 84,538,186,013

12,188 443,165 597,581 716)

76,627,475,917 84,040,504,297

30 June 2025

VND

30 June 2024

597.581 716
1,599.676 549

(8 815,100)

553 742,424
36 409,808

(14 337.352)

Beginning balance
Add Provision made during the period

Lessr Reversalof provisioa during the penod

Ending balance

19

2.188,443,165 575 814,880

12,656,492,108
20,902 154,366

176 043,510,224
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Vietnam Sun Corporation

NOTES TO THE INTERIIV CONSOLIDATED FINANCIAL STATEI\4ENTS (cont nued)
as at 30 June 2025 and for the six month penod lhen ended

TOTAL

7 BAD DEBTS

VND

Debtor 30 June 2025 31 December 2024

Cost

BO9a-DN/HN

6. TRADE RECEIVABLES AND SHORT-TERM ADVANCES TO SUppLtERS (continued)

6.2. Short tem advances to suppliers

VND

30 June 2025 31 Decefiber 2024

VETC Automatic Toll Collection Co Ltd
Mr Dang Vang Tan
Others

613192,952
224 00a,0a0

1,024,214,206

506,049,641
272,000,000
329,801 591

SUNRISE lnvestrnenl
Consulting Joint Slock
Company

Olhers

645,272056 197,081,617 645,272,056

5,919,654.297

645,272,056

3,787,661,623

TOTAL

6 092,203 871 2,795 468,382

6,7X7,475,927 2,992,549,999 6,s919?! !!! 4,432,933,679

t
l

c

20

'1,861,407,'t58 1,107,a51,232

Cost Recovarable
amount
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NOTES TO THE INTERIM CONSOLIDATED FtNANCtAL STATET\,4ENTS (contnued)
as at 30 June 2025 and for the six-month per od then ended
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8. OTHER RECEIVABLES

Short-term
Collection on behalf related to airfare
Advances to employees
lnterest receivables
Deposits
Other receivables from taxi dflvers and staffs
Olhers

't3,880,107,945
2,816,3A4 ,42A
2.67 8,67 3 ,640
1,722,804,090
1,210,643,875

901,689,771
4 549,992141

'14,379,112,576
1 343,212125
2,693,A42.826
2,193,551,700
1,774,608,875
1,378,243,077
4,955 593,373

VND

30 June 2025 31 December 2024

2,082,700,000
2,082.700 000

1,797,460,000
1,797 460,000

15,962,807,945

(1.556,482.763)

16,176,572,576

(1 551.738.288)

14,,106,325,'182 U,A24,834,2AA

Movements of provjsion for other short-lerm doubtfut receivables:

Long-term
Deposits

TOTAL

Provision for other short{erm doubtful receivables

NET

Beginning balance
Add Provs on made during the period

Ending balance

C

I

J

i

peiod ended
30 June 2025

VND

penocl ended
30 June 2024

1,551,738,288
4.744,475

949,695,377
344 571,807

L

1,556,482,763 1 ,294 267 ,184

INVENTORIES

This balance represents the value of unused spare parts for cars as al balance sheet dates.
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NOTES TO THE INTERIIV CONSOLIDATED FtNANCtAL STATET\4ENTS (continued)
as at 30 June 2025 and for the six-month per od then ended
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10. TANGIBLE FIXED ASSETS

transpoflalion
Oflice

equipment

Cost:

As al 31 December 2024
Newly purchase

Disposals

As al 30 June 2025

Fully depreciated

Accumulated depleciation

As at 31 December 2024
Depaeciation for the period

Dasposals

As at 30 June 2025

Net cafiying emount:

As at 31 Decernber 2024

As at 30 June 2025

Pledged as loan secunty (Note 20)

10,137,783 357 1,746,013,596,522
14,40'1,199,995

(107,606,375 358)

4,090 607 079

10,'137,783,357 4,090,607,079 1,652,808,421,159

8,088,146,993 60,697,739 981 4,090 607,079 72,876,494,O53

(4,090,607,079)(9,020,771,693)
(346,308,275)

(518 800,102,386)
(89,187,843,202)

7 4 ,322,432, t94

(531 S1'1,481,158)
149,534151,477)

74,322 432.194

(9 367,079 ,968) (533,665,513 .394) 14 ,090,607,079) (547,123,200,441

1,117,0'11,664 1,212 985,.103 700

770,703,389 1,104914,517329

843,530114,240 843,530.114,240

22

1 73'1,785 206,086
14,401 199,995

(107,606,375,3s8)

1,638,580,030,723

Tolal

1,214,19?11!Eg!

1105,6q!??qi1q
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NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEI\TENTS (cont nued)
as at 30 J!ne 2025 and for the s x-month period then ended

11. FINANCE LEASES

B09a-DN/HN

262,0'15.545 356

VND

Means of transpoftation

Coat:

As at 31 December 2024 and as at 30 June 2025

Accumulated depreciation:

As at 31 December 2024
Depreciation for the period

As at 30 June 2025

Net carying amounl:

As al3'1 December 2024

As at 30 June 2025

(64 946,187,610)
(16 375,971 264)

VND

30 June 2025 31 Decembet 2024

(81,322,158 874j

197 069,357.746

(*.) The Group lease mean of transportatiof used tn the activities of provtding passenger
transport services by taxi Under the terms of the finance lease, the croup have the
opt on to purchase the machinery at the end of lease lerm Commitments for future lease
payments under this ease are set out in Note 20 2.

12. CONSTRUCTION IN PROGRESS

13. PREPAID EXPENSES

TOTAL

VND

30 June 2025 31 December 2024

Short-term
Car and civil liability insurance
Road maintenance fees
Others

10,652,809,317
6 694,071 009
1 5S7.280 997
2 361 ,45f 311

14,744,916,974
10,632,466 770
2,541,002997
1 .61 1 ,447 .207

Long-te,m
Prepa d office rental /:)
Tools and suppiies
Others

45,77 2,233,182
42,619,908,820

2,932,248.226
220,076,136

44,888,200,211
43 21s 599,728

1 399 310.360
213 294.123

f) This balance represents the prepayment of the Group's rental fees for its office located
at No. 648, Nguyen Trai Street, Cho Lon Ward, Ho Chi nlinh City Vietnam.

23

180,693,386,482

De

Transportation vehicles !rnder registration
process 61,911,218,210

56,425,042,499 59,673,1't7,'t85



14- SHORT.TERM TRAOE PAYABLES AND ADVAIVCES FROIU CUSTOi'ERS

11.1 Shod-ten ttade payables

809a-DN/HN

Toyota Long Thanh Joint Slock Company
Others

TOTAL

11.2 Shorl-le|m advances troit customers

VND
30 June 2025 31 Decembor 2024

16.412,500,000
14.606.115.798 13 127 ,429 ,OA1

31,018,615,798 '13,127,429,001

VND

30 June 2025 31 December 2024

7,500 000,000
462192.414 280.613 652

280,613,652

Nguyen Gia Hung Ltd., Co
Othercustomers

TOTAL

15. TAX

TOTAL

t

I
\

Rocoivablea
Personal
income tax
Value-added
ta(
Corporate
income tax

923,069

4,964 133,606

37,558 259

231,019,682

2,27 3,585,671

(923,069)

(7,122,893,3s7)

231 019,682

114,825,920

37,558,259

31 December
2024

lncrease during Decrcase dudng
tha perbd

5,002,614,934 2,504,605,353 {7,123,816,426) 383,403,861

2 646,550.616 (3,098,772,698)
10,000,000 110,000000)

Payablos
Value-added tax
Corporale
income tax
Personal income
tax
Other laxes

208,429,980

1,597,561,473

456,086,037

34,072,090 079 (12,360,753,580)

5,597.828,143 (1,597,561,473)

21,919.766,419

5 597,828,143

3,863 955

TOTAL

24
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NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2025 afd for the six-month period then ended

7,962,192,014

VND

30 June
2025

2,262,077,490 42,326,468,838 (17,067,087,751 ) 27,52',1,45A,577
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NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 JLrne 2025 and for the six-month period then ended

'I6. SHORT-TERM ACCRUED EXPENSES

13th salary
Bonus and allowance for employees
Others

TOTAL

17. SHORT.TERM UNEARNED REVENUE

TOTAL

I8. OTHER SHORT-TERM PAYABLES

TOTAL

,I9. OTHER LONG-TERM LIABILITIES

VND

30 June 2025 31 Decenber2024

3,960,000,000
2,235 ,$3 ,494
1,291.813,697

6,448,243,638
1,105 983,620

VND

30 June 2025 31 Decenbet2024

7,487,U6,791 7,554,227,25A

1,922,403,824 1,727,310,588

VND

30 June 2A25 31 December 2024

Deferred revenue for taxi services
Rental income ofdevices and brand
Others

1,155,872,794
42,564,930

723,965.900

915.827,900
139 889,888
671 592,800

x

1

Deposits recerved from taxi drivers
Other payables to the lessor
Loan interests
Dividends payable
Car insurance
Others

24,178194,715
4 024,000,000

795,126.6'13
690,930 900
552,792 550

3.275,357 563

21,377 ,231 665
3,712,000,000

987,974.000
631,715,900
735,376,839

4 100,917,267

VND

30 June 2025 31 December2024

Deposits received from customers
Deposits received from taxi drivers
Space lease deposrts

TOTAL

48,971 755,568
28,608 451,851

792,000,000

49 ,57 4,O25 ,332
32 885,759,031

792,000,000

25

7A372,207,4',t9 83,251,784,363

B09a-DN/HN

33,516,402,341 31,545,215,671
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NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (conrinued)
as at 30 June 2025 and for the six-month penod then ended

20, LOANS AND FINANCE LEASE OBLIGATIONS

B09a DN/HN

20.1 Long-term loans from banks

The Group obtained long-term loans from banks to purchase means of transpoftation for
providing its passenger tax services by taxi, with deta ls as follows:

Long-term
Long{erm loans froft banks (Note 20 1)

Long{erm fnance leases (Note 20 2)

TOTAL

277,699.190.935
255 510.357,975

22 188.832,960

358,671,8 t0,073
315 319,588 467
43 352,221 606

158,358.885 552
42 326.777,292

152122 568,A40
42 326 717 292

30 June 2025

VND

Short-to.m
Current portron of long term loans
trcm banks (Note 20. 1 )
Current portion of finance leases (Note 20.2)

200,685,662,844 195,049,345,332

Joinl Stock Commarcial Bank fot Foreign Traale of Vietnam - Hung Vuong Btanch

Loan 1 272,538,91A,461 From 26 July Prime rate plus 954 cars
2025 to 26 June min mum margin

2029 of2a/a

Loan 2 16,500,058,944 From 26 July Prime rate plus 65 cars
2025 to 20 minimum margin

December 2029 ol2%

Vietnam Joint Stock Commercial Bank ror lndustry and THde -
Branch 10 Ho Chi Minh City

Loan 1 73,868,564 000 From 20 July Prime rate plus 266 cars
2025 to '13 June minimum margin

2428 of 3olo

I

I

HSBC Vielnan

Loan 1 120 cars

TOTAL

50,961702,122 From 21 Ju y
2025 lo 21

February 2029

Prime rate plus
minrmum margin

af 1 .5o/o

Curant pottion

Poiion

158,358,885,552

255,510,357,975

26

VND

30 June 2025 31 December 2024

!z!.1!!.853,77s !!!l?1Asj!!q

lnterest rate

(p.a )

Descriplian

(Nate 10)Banks name

113,869,243,527
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NOTES TO THE INTERIM CONSOLIDATED FINANCtAL STAIEMENTS (continued)
as at 30 June 2025 and for the six-month peraod then ended

20. LOANS AND FINANCE LEASE OBLIGAT|ONS (continued)

m.2 Flnance leaae obllgations

The Group currently leases mean of kansportation under finance lease arrangements with Vietcombank Leasing Company Limited and Asia Cornmercal
Leas ng One Member Company Limited, with tuture obtigations due as folows:

VND
30 June 2A25 31 December 2A24

lease payments Finance charges Lease liabilities Finance charges Lease liabilitiesleasa payments

Less than 1 year

From 1 year lo 5 years

TOTAL

45 717,578 865
22,764,917,47

3 390,801,573
576 084,514

42,326,777,292
22,188,832,960

5 ,004 ,872,902
1,866,746,922

42,326,777 292
43,352 221,606

20.3 MovemenE of loans and finance lease obligations

Delails of movements of loans and finance lease obliqations are as Io lows

31 December 2024 Repaymenls
VND

30 June 2025Drawdown

22 545,270,000 (76,718,182,980)
(21,163,388,646)

413,869,243,521
64,515,610,252

22,545 ,27 0 ,O00 478,384,853,779

27

47,331 650,194
45,218 968,528

68,4821!!r1!q 1!ggqq!16,087 64f1qglq,2!? !4550,6,rs,722 6,!Zl,g1!,!?a s5,62!rgg8r!gq

Loans from banks
Finance leases

TOTAL

468 M2,156,507
85,678,998,898

553,721,155,,t05 1s7,881,51M6)
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NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2025 and for the six-month period lhen ended
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VND

Tatal

'1,167,316,095 178
38,935 047,828

(101,788,7e8,000)
(312,000,000)

2'1. OWNERS'EQUITY

21-1 Movements in owners'equity

For the six-month period ended 30 June 2024

Sharc capital Share prcfiium

678,591,920,000 86,929,263,1't0 268,688,372802

lnvestment and
development fund

Undisttibuted
earnings

As at 31 December 2023
Net profit for the period
Dividends decared
Other decrease

As at 30 J une 2024 678,591,920,000 86,929,263,110 268,68A,372802

Fo. the six-month period ended 30 June 2025

As at 31 December 2024
Net profit for the period
Dividends declared (*,)

Transfer of investment and
development fund (')
Other decrease

678,591 920 000 86929,263,110 268,68A372,802 114,74612A,024
24 085,710 692

(67,8s9,192,000)

1 148,955,683 936
24,085,710,692

(67,859,192 000)

(268,688,372802) 268,688,372.802
(312 000 ,000)

As at 30 June 2025 678,591,920,000 86,929,263110

f) According to the Resolution of the General [4eeting of Shareholderc 2a25 daled 24 Aptit 202s, sharehotders of the company approved (r) transrer of
inveslment and development fund amounting to VND 268,688,372,802 into undistributed earnings and (ir) the payment oi zo2+ o viaeno oy casn at a
rate of 10% on the par value of ordinary shares with amounting to VND 67,859,192,000

28

133,106,539,266
38,935,047,828

(101,788,788 000)
(312,000,000)

99,s49,799.q91 1,104,150,355,006

(312,000,000)

1,104 A70,202,628339,349,0'19 518
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NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEI\4ENTS (continued)
as al 30 June 2025 and for lhe six-month per od then ended

2'1, OWNERS' EOUITY (continued)

21.2 Capital transactions with 3hareholde.s and disttibution of clividends

B09a-DN/HN

30 June 2025

VND

30 June 2024

lssued share capital

As at 31 December 2024 and
30 June 2025

Dividends
Dividends declared
Dividends paid

67,859,192,000
67,799,977,000

101,788.788,000
101,701.450 900

Authorised shares

22. NON-CONTROLLINGINTERESTS

lssued shares
Orclinary sharcs

Shares in c rculation
Ordinary shares

Contributed charler capital
Undiskibuted earnings

TOTAL

30 June 2025 31 December 2024

67,859,192 67,859 192

67,859.192 67 859.192

67,859192 67,859 192

6/14,892,480 627,777,348

Par value per oulstanding share: VND 10,000ishare (31 December 2024: VND 10,000 per
share) The holders of the ordinary shares are entitled lo receive dividends as and when
declared by the Company. Each ordinary share carres one vote per share without
reshiction.

400.000,000
244,892,480

400,000,000
227,777,348

[,,lovements of non-controlling interests are as follows

30 June 2025

VND

30 June 2424

608.192,941
9.577.702

29

644,892 480

21.3 Sharcs

glllgLg?gpqq 678,5s1 e20,000

VND

30 June 2025 31 December 2024

Beginning balance
Net proflt for the perrod

Ending balance

627,777,348
17,115,132

617 ,770,643
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NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATET\IENTS (continued)
as at 30 June 2025 and for the six-rnonlh period then ended

23. REVENUES

23.1 Revenues from sales of goods and rcndeing of serylces

6,557,29r,280 8,222,832,228

24. COSTOF GOODS SOLD AND SERVICES RENDERED

B09a DN/HN

TOTAL

f) Revenle from rendering of passenger kansport seruices by taxi inctudes revenue from
passenger kansport tax servrces provided through its employees, franchisjng and
business cooperaton with drivers.

n.2 Finance income

VND

30 June 2424

Revenue from rendenng of passenger
laxi services f')
Others

442.396,061 640
8.735,106 348

522 360,150,873
9 477,055 981

3A Jne 2025

VND

30 June 2024

lnterest income
Others

TOTAL

6 524,493.331
32,797,949

8,177,072,217
45,760,O11

L

ll

I

I
I

peiad ended
30 June 2025

VND

30 June 2024

(*.) Cost of passenger transport services by taxi rendered includes cost of passenger taxr
services provided through its employees, franchrsing and business cooperaton with
drivers

Cost of passenger taxiservices rendered f)
Others

342,974 014,279
1,740 776,513

424 707 ,319 ,649
8.665,136,454

TOTAL 350,714,7A6,792 433,372,456,103

30 June 2025

191t!1,1!Uf8q !!1,9!tl!6,95a

3A
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NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2025 and for the slx,month penod then ended

25. FINANCE EXPENSES

B09a-DN/HN

lnterest expense
Foreign exchange losses

30 June 2A25

VND

30 June 2024

15.858,466,513
20,228 675

10,815 385,648
23174,59A

TOTAL 'l 5,878,695,'l 88 ,t 0,838,560,246

26. SELLING EXPENSES AND GENERAL AND ADMINISTRATIVE EXPENSES

TOTAL 75,487,662,270 81,874,5t9,476

27, OTHER INCOME AND EXPENSES

30 June 2025

VND

30 June 2024

Selling expenses
Expenses for external services
Labour costs
Others

35,337,593,406
20 315.990 772
4.024 ,944,471
1,000.698,163

39,011,133,901
20,456 881,305
17,600 290,515

953 962,081

General and administlative expenaes
Labour costs
Expenses for external services
Depreciation and amortisalion
Others

40,150,068,864
18 753,307 658
15 824,965 088
1.282,321.218
4 .289 ,47 4,9AA

42,863,385,575
20 .394 .042,722
16.620 328.038
1,261.335,553
4 .58? 7 19 ,262

30 June 2425

VND

3A June 2024

Other income
Proceeds from advertrsement on taxr
Gains from disposal of fixed assets
Others

Other expenses
Advertisement cost on taxi
Others

(1,676,803,511)
(1,038,971 481)

(637,832,030)

(1,550,936,713)
(1,205,486 000)

(345 ,45O,713)

NET OTHER PROFIT

31

14,093,338,949 24,970,122,273

15,770,142,460
L629 204,467
4 348,329.535
1 792,612 458

I

26,521,058,986
11 ,162 794 ,2A0
12,966,922,728
2,391342,058
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NOTES TO THE lNIERlM CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2025 and for the six-month period lhen ended

28. OPERATING COSTS

29,700,653,967 38,944,625.530

TOTAL

The Group has the ob igation to pay corporate income tax ( ClT") at the rate of 20% of
taxable profits

The tax returns filed by the Company and its subsidiary are subject to examinaion by the
tax authorities. As the application of tax laws and regulations is susceptible lo varyrng
interpretalions, the amounts repo(ed ln the interim consolidated financial statements could
change at a later date upon final determ nation by the tax authorites

29.1 CIT expense

30 June 2025

VND

3A June 2024

Expenses for eq!ipment and fuels
Labour costs
Depreciation and amortisation
Expenses for externa services
Others

136,501,299,949
120,169,680,403
105,984 789,411
49.696,704,954
13 849,974,345

204,469.738,036
'136,595,499,180

114,291,324 791
49,069 267,563
fi,421 fi6,049

30 June 2025

VND

period ended 30
June 2024

809a-DN/HN

5,940 130,793 7,788 925,106

I
I
I
I

(

Current CIT expense 5.597,828,143

Reconciliation between CIT expense and the accounting profit before tax multip ied by CIT
rate is presented be ow:

Accounting profit before tax

At CIT rate of 20% applicable to the Group

Adjustments:
Deferred tax not yet been recognised for
temporary differences
Tax losses utilsed (342,302 650)

CIT expense

32

5,597,828,'t43

(108,735 890)
(7,680,189 216)

426,2O2,449,062 515,246,975,579

29. CORPORATE INCOME TAX

30 June 2025

VND

30 June 2024
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as at 30 June 2025 and for the six-month period then ended
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29. CORPORATE lNCOfrlE TAX (contrnled)

29.2 Cufient tax

29.3 Tax losses carried forward

G7,497,119,440 (22,872,389 ,729]. 444!4ll'l

29.4 Unrecogoised deferred fa-x assets

Deferred tax assets have not been recognised in respect of the following items due lo
uncerlainty of future taxable ncome:

The curaent CIT payables is based on taxable profit for the cuflent perrod. The taxable proflt
of the Grolp for the period differs from the proft as reported tn the interim consolidated
ifcome statement because it excludes items of income or expense that are taxable or
deduclible in other periods and it further excludes items that are not taxable or deductible
The Group's lability for clrrent Iax s ca culated using tax rates that have been enacted by
the balance sheet date.

The GroLrp is enttled to carry lax loss foMard to offset against taxable incorne arising withtn
five (5) years subsequent lo the year in which lhe loss was incurred At the interim ba ance
sheet date, the Group had aggregaled accumu ated tax tosses of VND 44,625,029,711 (31
December 2024 VND 46,336 542,959) ava lable for offset against future taxable income.
Detarls are as follows:

ariginahng Can be
yeat uti sed up to Tax loss amount (') 30 June 2025

VND

3A June 2025

2020
2021

TOTAL

2425
2026

29,726,473 505
37,770,945,935

(22,872,389,729) 6,854,083,776
37,770,945,935

f) Estimated tax losses as per the croup's corporate income tax declarations have not
been audited by the local tax authorities as of the date of these interim conso idated
flnancialstatements.

Tax osses carried forwatd (Note 29.3)
Provision for severance allowance
Accruals for gifts and bonus

44.625.029 ,711
3,165,545,500

720,000,000

VND

31 December 202430 June 2025

48,510,575,2'tl 50,648,868,459TOTAL

33

46 336,542 959
3,215,570,500
1.096,755,000
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NOTES TO THE lNTER|l\4 CONSOLIDATED FINANCIAL STATEI\4ENTS (continued)
as at 30 June 2025 and for the six-month period then ended

Ms Ngo ThiThuy Van
Kim Nguu Consu ting Lim ted Company
Saigon Trading Group
VBP Joint Stock Company
lvlr Ta Long Hy

Mr Dang Thanh Duy
[,1r Tran Anh Minh
[4rs Dang Thi Lan Phuong
i,/r Huynh Van Sl

Mr Truonq Dinh Quy
fulr Nguyen Van Mac
[rr Nguyen Bao Toan
Mr Dang Phuoc Hoang l\rai
I\rr Ho Kirr Truong
Mr Dang Cong Luan

[,lr Nguyen Dinh Thanh
IIr Dang Tien Sy

lvlr Le Hai Doan

B09a-DN/HN

Major Shareholder
iiajor Shareholder
Ilrajor Shareholder
Malor Shareholder

Chairman of Board of D rector ("BOD")

General Director/ Member of BOD
Depirty General Director/lllember of BOD

Deputy General Director
Deputy General Direclor

Deputy General Director/ftIerrber of BOD
Deputy General Drrector
Deputy General Director
Deputy General Director

Member of BOD
Member of BOD

Member of BOD
l\4ember of BOD

[,lajor Shareholder/ Member of BOD
(Lo.r, 24 Apt I2025)

Head of Board of SupeNision
Board of SupeNision
Board of SupeNision

l\rajor Shareholder/ [rember of BOD

lup lo 24 Aptil2024)
lvlember of BOD

(up to 24 April2025)
Chief Accountant

30. TRANSACTION wlTH RELATED PARTIES

List of related parties lhat have a controlling relaliofship wth the Company and other
related parties that have kansactrons wilh the Group during lhe period and as at 30 June
2025 as below:

Related paiy

Mrs Tran ThiThu Hien
Mrs i,IaiThi Kirn Hoang
lvlrs Nguyen Thi lvlai Phuong
lVr Dang Phuoc Thanh

Mrs Huynh Thanh Binh Minh

Related party

Mr Dang Hoang Sang

Significant transaction with related parties during lhe period was as follows

VND

peiod ended
30 June 2024

Mr Danq Phuoc Thanh

Kim Nguu Consulting
Limited Company

lrs Ngo ThiThuy Van

Saigon Trading Group

VBP Joint Sto6k Company

Mr Le Hai Doan

l\4r Dang Thanh Duy

Dividend

Dividend

16.907,888,000

8.600,090,000

25,361,832 000

12,900,135 000

Dividend

Dividend

Dividend

Dividend

Dividend

34

6,680,590,000

5,370,300,000

5,269,381,000

4,255,600,000

3,390,020,000

138,600,000

5 085,030 000

?

I

(

3A June 2025

12,120,885,000

8,055,450,000
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NOTES TO THE INTERI[/1 CONSOLIDATED FINANCIAL STATEI\,1ENTS (continued)
as at 30 J!ne 2025 and for the six-month period then ended

B09a DN/HN

30. TRANSACTION WITH RELATED SPARTIES (continued)

Remuneration of management and members of Eoard of Directors and Board of S!perv s on
are as folows

peiod ended 30
June 2025

VND

period endod 30
Juno 2024

i,rr Ta Long Hy

Mr Dang Thanh Duy
MrTran Anh Minh
lvlrs Dang Thi Lan Phuong
i/r Huynh Van Si
[,rr Truong Dinh Quy
Mr Nquyen Van IVac

Mr Nguyen Bao Toan

l\4r Dang Phuoc Hoang lvlai

lvlr Dang Hoang Sang
Mr Dang Phuoc Thanh
[Irs Huynh Thanh Binh Minh
lvh Ho Kim Truong
lrr Dang Cong Luan
l\4r Nguyen Dinh Thanh
tu1r Dang Tien Sy
Mrs Tran ThiThu Hien
Mrs LIai Thi Kim Hoang
ldrs Nguyed Thi Mai Phuong

299,120,000
435,560,000
431,230,000

2A1 12A,0A0

271 840,000
263,440,000
222,126,500
207,040,000
207,040,000
190,960,000
25,200 000
48,000 000
48,000,000
48,000.000
48,000,000

48,000,000
30,000,000

24,000,000
24 000,000

322,640,000
484,776,O00
440,795,000
304,640,000
293,680 000
285,280 000
229,040,000
228,880,000
228,880,000
207,520,000
216,960,000
48,000,000
48 000,000
48 000,000
48,000,000
48,000,000
30,000,000
24,000,000
24,000,000

31, EARNINGS PER SHARE

3,152,676.500 3.561,09t.000

23,773,710,692 38,623,047,828

67,859 192 67 859,192

354 569

30 June 2025 30 June 2024

24 085,710,692
(312,000 000)

38 935,047,828
(312,000,000)

Net profit after tax altributable to ordinary eq!ity
holders f YND.)

Other decreases fYND)

Net prolit after tar attributable to ordinary
equity holdera for baaic earninga (y lD)

Weighted average number of ordinary shares
during the period

Earnangs per share (VND)
Basic and diluted

There have been no other transactions involving ordinary shares or potential ordinary
shares between the reporting date and the date of completion of these interim consoldated
financialstatements.

35
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NOTES TO THE INTERIM CONSOLIDATED FINANCtAL STATET\TENTS (continLred)
as at 30 June 2025 and for the s x-month period then ended
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32. COMMITMENTS

Openting lease commitment (lessot)

The Group let out office premise under operating lease arrangements The future min mum
rental receivables as at the nterim balance sheet dates under the operatjng lease
agreements are as follows:

VND

3A June 2025 31 Decenber 2024

Less lhan 1 year
From '1 year to 5 years
More than 5 years

2,880,000,000
14,400,000,000

1,440,000,000

2,880.000,000
14,400 000,000
2,880 000,000

Operating lease commitment (lessee)

The Group leases its office premises and car repair workshops under operating lease
arrangements. The mifimum lease commitments as at the nterim balance sheet dates
under the operating lease agreemefts are as follows:

Less than '1 year
From '1 year to 5 years

TOTAL

3,494 792,196
I972,238 066

1,305,424,520
1 189,666 664

18,720,000,000 20,160,000,000

I

1

!
TOTAL

33. OFF BALANCE SHEET ITEMS

33.1. Bad debls wriften off

Bad debts wrinen off (')

Receivables from retired drivers
Recervab es from customers

TOTAL

VND

30 June 2025 31 Decenbet2024

2 245,995,108
1,185,271750

2245,995108
1,185,271750

3,431,266,8s8 3,,r31,266,858

f) the Group had written off these receivables were overdue for more than 3 years and
made fully provision rn previous yeals.

33.2. Foreign currency

30 June 2025 31 Decembet ZA24

Foreign currency fUSD) 19 639 19 639

13,467,030,262 2,495,091,184

VND

30 June 2025 31 Decembet 2024
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NOTES TO THE INTERIIV CONSOLTDATED FtNANCtAL STATEMENTS (continued)
as at 30 June 2025 and for the six-month period then ended
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34. EVENT AFTER THE INTERIM BALANCE SHEET OATE

There is no matter or ctrcumstance thal has arisen since the interim balance sheet date that
requires adjustment or discosure in the interim consolidated financial stalements of the
Group

Ho Chi

Dang Hoang Sang
Chief Accountent

HAN,CO P
ANH I)

:
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fta Thil\ronS Tuyen
Preparer

.:>=><-

Darc Ihi(al-Phnag-..-'---
Deputy General Director
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EY Building a better working wo.ld

EY is bui ding a better working world by
creating new value for clients, people, society
and the planet, while building trust in capital
markets.

Enabled by data, Al and advanced technology,
EY tearns help clients shape the future with
confidence and develop answers for the most
pressinq issues of today and tomorrow.

EY tearrs work across a full spectrum of
services in assurance, consultinq, tax, strategy
and transactions. Fue ed by sector insights, a

globally connected, multi-disciplinary network
and diverse ecosystem partners, EY teams can
provide services in more than 150 countries
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