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182,851,r0 r,?96.00

21-1,715,151,156.00

(60,891,3s2,660.00)

27r.258.059.00

2,111,221,000.00

(2,1{,962 911.00)

,,451,,t69,783r26.00

2,86I,060,000.00

I ,294.600,000.00
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41,920,000,000.00
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131

140

l4l
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220
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228
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2.40

212

250
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260
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A. CIIRRENT ASSETS

I. Cash and cash equivalents

l. Cash

2. Cash equivalents

II. Short-tcrm financirl investment!

l. Held-to-maturity investments

IL Current accounts receivable

L Shofl{erm trade rcceivables

2. Short{erm advances to suppliers

3. Other short-term receivables

4. I'rovisiofl for doubtful short-tem receivables

IIl. Inventory

L Inventory

IV. Other current assets

1. Short-term prepaid expenses

2. Value-added ta-\ deductibles

3. Tsxes and other receivables from the Stalc

B. NON.CURR-f,NT,dSSf,TS

I. Long-termreceivables
l. l,orig-term trade receivables

l. Other long-term receivables

ll. f ixed assets

L Tangible fixed ass€ts

- Historicalcosl

- Ac c umu I a ted d e pr e c iat i o

2. Financial leased assets

- Historical cost

- Accui tulated dep rec iat ion

3. Intangible fixed assets

- Historical cost

- Accu ated a niizati t

III. Long-term assets in process

Construction in progress

lV. f,ong-tcrm financial investm€nts
l. hv€stment in a subsidiaries
V. Other non-current assetg

LLo id ex

4

5

6

7

5

8

t5

9

t0

11

1,1

I-S

344,461,282,525

200,596A92,79a

30,596,292,798

170,000,000,000

,10,000,000,000

40,000,000,000

E7,468,8.t0,542
'7 6,597 .9 t't ,966

1,320,251,558

t 3 ,143 ,57 7 ,029
(3,592,906,011)

6,162,653,239

6,162,653 ,23.)

r0,233!495,946

9,887,184,943

| 14,69t.321

231,0t9,682

1586,264,622,s03

2,781,780,000

910,030,000

t.851.700.000

| 231,928)33,01 4

1,064.114,730,393

1,534,792.018,J 19

i|70,677,287,926)

t67,6t 7 ,0t 1,?92

243.745,154,156

(76,I28,443,164)

196,591,389

2.4 t1,221.000

(2,2t7,629,61t)

61,91r,2r8,2r0
61,911,2r8,2t0

4..|,920,000,000
43.920.000,000
45,123,291,219

45 .723 ,29 r ,219

210 T()TAI ASS1I S 1,730,725,905,028 1,815,3{2,254,149.0t

'the notet to theJin.nLid \tuttekt,lts ut. an int.lnl Pa,t ot ttuv nutct"cnts.

f,63,672,470,823.00

93,861,717,948.00

23.861,7t7,94E.00

70,000,000,000.00

150,800,000,000.00

r s 0,800,000,000.00

94,890,06,1,73.1,00

82,401.f,00,21.1.00

1,067,889,872.00

13.551,256.200.00

(2.130.08 r.552.00'

6,025,538,66r.00

6.025.538,669.00

18,295,149,472.00

14,003,990,703.00

4.291,153,769.00



Thai Thi Mong Tuyen
Preparer

Ho Chi Minh City, July 25, 2025

f)ang Hoaog Sang

ChiefAccountant
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SEPARATE BALANCE SHEET

As at June 30,2025

ASSU IS 30-lun-2s 0.1-Jan-25

300

310
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3t2
313

31,1

lt5
318

119

122

330

337

138

342

400

410

1ll

11 la
112

418

42t

42la
421b

120

C. LIABILITIES (300 = 310 + 330)
I. Current lirbilities
l. Short-term trade payables

2. Sho(-term advances from cuslomers

3. Taxes and other obligations to the Stat€

4. Payables to employ€es

5. Short-term accrued expenses

6. Short-term uneamed revenue
7. Other short-term payables

Short-term loans and finaDce lease

8. obligations
Ofwhich:
- Long term loans due to date

9. Bonus and welfare funds
II. Non-crrrent liabilities
L Other long-term payables

2. Long-term 1ms and finMce lesse oblisalions

6. Provision for severance allowance

D. OWNERTS f,QUITY (400=410+430)
I. Orvner's equity
1. Capilal

- Ordinary shares carrying voting

riShts

2. Share premiums

3. Jnvestment and development fund

5. Retained eamings
- Retained eamjngs accumulated to
the end ofthe previous pe od

iod- Retained eamin ofthc currenl

t8

1g

22

l9
1,1

20

21

615,140,057 ,911
302,0s3,076'244

30,574,328,933
'7 ,959 ,248,4 | 4

27.037.6t],569

I .5 52,7 57 ,547

6,981,902,082

| ,920,07 5 ,6t1
34,057,296,30,1

191,952.900.32:1

191,952,900,321
r6,949.454

343,726,981,673

75,354,541,662

265,206.894,5 t l

3,165.545,500

1,084,945,847,1rr
1,08;l,94s,E 17,l I I

678,591,920,000

319 .424.664.00 t

297 ,345 ,35 | ,425
22,019 ,3 12,57 6

J.l0 TOTAL LIABILITIES ANI) I,730,125,90.i,028

684,6r6,527,61,t.00
252,0t0,372,899.00

12,449,94),601 .00

279.81.1.052.00

2,262,07 t' ,490 .t)0

7 .656.7 3"/ .184 .t)O

1 .39',1 ,589 ,t21 .00

1,721,842,488.00
31.56I,6.13.576.00

188,594,775,324.00

188,591.775.32,t.00
82,949 ,454 .00

,t32,606,154,7rs.00

79 ,960,677 ,042.00

349 ,429 .907 ,113 .00

1.2t5.570,500.00

r,130,725,726,535.00

1,130,725,726,53s.00

67E.59r,920.000.00

678.59r,920.000.00

86,929,263,110.00

268,686,372,802.00

96.5 16,170 ,623 .00

I5,026.650,14?.00
, :l;'r,.ll0,189 5
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YIETNANI SUN CORPOIl"{TION
648 Nguyer Trai, Cho Lon Ward, Ho Chi Minh City

SEPARATE INCOME STATEMENT
Qaa et of2025

Accumulated from begioning oI yenr

to end offhis q usrter2st Qunrter

Currcnt yearCurreot ]ear

Items Jotes

I 493348,577,596

0

493,348,577,596

(400,811,280,936)

92,537,296,660

7,826,592,3i8

(10 274,649 89{r)

(10,251,475,300)

(36,160 307,922)

(40,614,456.91{l)

't3,3'14,474,303

26 ,21 4 ,7 86.7 44

(1,542,405,671)

24672,381,073

37,986,855,376

37.986,855,376

233 765 185 2t3

233,765,,l85,273

(i93 151 378,306)

40,613,806,967

3,539 682,484

(4,917,696,394)

(4,905,519,910)

(17 ,313 861 ,847)

(r9$25,063,816)

2,396,867,394

14,531,500,274

(789,17q940)

13,7 42,320 ,334

16,139,187,728

16,139,187,728

0

420 ,253 ,27 5 ,1 13

0

420,253,27 s,113

(325,868 849,538)

9! 384 '4?9ll e

5,917 803,0'16

\15,317 6?245)

(15,297 393,560)

(32,589-985,710)

136,417 723,813)

15,976,896,833

13,436,313,609

(1,424,069,723)

12,0'12,243,886

27,989,140,719

(5,597,828,143)

. *t:at?.sza

23.1

23.2

4.3
24

23.4

31.2

26

26

27

25

27

27

201,233,161,714

201,233,',t61 ,714

1157,07A.825 742)

44,',t62,335,97 2

3,028,607,689

(7,638,334,580)

(7,627.729,255)

(16,294,435,059)

(17,686261367)

j,57,l,9'1'1,655

7 ,009 .326,211

(811,231,442)

6,198,094,769

11,770,006,424

(2,354,001,285)

9,416,005,139

0

1. R.e€nue from snle olSoods and
r€ndcring olservices

2, lt.\'€nur deductions
.1. Net relenuc from salc ofgoods
and rendering ofsenic€s (10 = 0l -

,1. Cost ofgoodsold and senices rend

5, Gross pront from sal. ofgoods
ard reDdering ofsen'ices (20 = l0 -

6. Fin.ncial income

7. Financial erpenses

- 1n whichi Inlerest expense

9. Gene.al {nd rdminhtration
exry1l!!
10. Ope ting profit
{30 =20 + (21- 22) + 21 - (2s + 26)l

12. Other expenses
13. Profit/(loss) from olher rctivilies
({0=3l-32)
It. A.connting profil before tax (50
:30 + 10)
15. Current corporate income tax

16. Dcfeii.d ctrporate incone rrx
erpense/(be.efit)

17. Net profit after corporste ircom.

r,r a60:50 - 51 - 52)

8. Selling expcnses

l0

ll

2tr

z1

22

2l

25

l1

5I

z

26

30

i2

{0

50

s2

60

c6rlo rv
cdpirAr'r

INlt DUo

ThailhiMonBTuyen Dang Iloang SaDg

Ho Chi Minh City, July 25,2025
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VIETNAM SUN CORPORATION

CASH FLOW STATEMENT OF THE PARENT COMPANY
(lndircct nethod)

Thclscalpe od ending June 3A,2025 UniI: VND

I'

Codc It€ms

Accumulaled from beginning ofyear to
€nd of this quarler

For the accounting
pcriod ending on

June 30,2025

For the accounting
p€riod etrding on

Junc 30,2{}2,1

Il

02

03

01

05

06

o1

08

09

t0

]l
112

l'l
l4

t5

l6

20

2t

22

23

24

27

l0

I. CASH FLOWS FROM OPERATING
ACTIVITIES

Profit before tax

Adjustmenls for:

- Depreciation offixed assets and investment properties

- Provisions and allowances

- Depreciation offixed assets and investment properties

- Gain/(loss) from irrvesting activities
- Interest erpenses

- Others

Operating profit before changes in working capital

- lncrease/(decrease) of receivables

lncrease(decrease) of inventories

- Increase(decrease) of payables

- Increase/(de.rease) of prepaid expenses

- lncrease/(decrease) of trading securities

- lnterests paid

- Corporate incomc ta\ paid

Other cash oulrows from operating actirties

Lru chuy6n ti6n thuin tir ho?t ilong kinh doanh
II. CASII FLOWS FROM IITVESTING

ACTIVITIES

Purchase offixed assets

Proceeds from disposal offixed assets

Payments for term deposits

Collections from term deposits

Interest earned, dividends and profits received

Nel c{sh flo}rs li'om llctivities

27 ,989 ,140,',7 19

9,t 0

,11 99,823,183.752

1,412,799.459

25

(8,220,346,960)

15,297,393,560

136;302,370,530

24,325 ,1 t 4,7 1 5

(r 37, t 14.s70)

(8,135,168,872)

3,2t 9,353,870

( 15,499,573,898)

(t,s97,561,473)

(66,000,000)

r38,4r1,420,302

17

(45,498,718,2t0)

45,345,429,064

(40,000,000,000)

150,800,000,000

6,341,308,35622.2

ll I l0

17,986.855.376

103,440,230,770

338,361,813

(20,533.311,937)

r0,2sr,475.300

t3t ,183,6t 1)22

2,051,883,068

(324,91 4.7 45

(20,481,51.1.978

1.294.114.343

(10.445.681.512

(70,000.000

t03,507,560,198

( 159,38:l.96l,6lil

104,20 i,l I4.,191

(225,000.000,000)

275,000.000,000

9,358,567,719

l7 9r8

The aks rothe financial stachen^ are dni eg/alPa ol these stat.nvntt.



Accrmulated liom beginnirg of -r'(jar t{)

end ol this quart€r

Code Items For the accourtirg
period endirg on

.lune 30, 2021

33

34

35

36

10

50

III. CASH FLOWS FROM FINANCING
ACTTVITIDS

Proceeds fronr borowin gs

Repayment for loan principal

Repayment of principa I of fina nce lease liabilities

Dividends and profit paid to the ou,ners

Net cash flows from Iinancing activities

Nct cash flows duritrg the period (5(F20+30+,10)

13,432,500,000

(7,1,483,999,0r6)

( 19,8 r 1,138,646)
(67 ,199 .971 .000)

(148,664,464,662'

106,734,574,850

8 t,665,970.000

(27.773,846,916)

(l9,813,388,6.16)

(101,70r.450,900)

(67 ,622,716,162)

40,059,162,630

60

6t

70

Beginning cash and cash equival€nts

Effects offluctuations in foreigr exchange rates

[rding cash and cash equivalents (70=5G]60+61) I

93,86r,717,9.r8

200,596292,198

r0r;59,366,831

1,tl,,tl9,129.iI6{

c6r.to tv

vt

cdPnA}'r
i(NII DIJO C

o

J
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o

o

l hai Thi Mong Tuyen Dang Hoang Sang

ChiefAccountant
i Lan Phuong

DepuLv General Director

Ho ChiMinh City, Ju1y25,2025

Ihe hutes to the linancidl stutenknts orc an i tesrol Pan oJ these statenlent!.

I'or the accountirg
period ending on

Junc 30. 2025
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\:IIITNA \I SI]T.' COITPORATION

Unitr VND

F'ormB09-DN

CONSOLIDATED FINANCIAL STATEMENTS

FOR TIIE I.INANCIAL Pf,RIOD ENDINC .Iune 30. 2025

I GENENAL INFORMATION
Vieha,n Sun Corpomlion ("ihe Company") is a shareholding company incorporated under the Law on EnrerprisE of
Vietnam pursuant to the Enlerprise Regislmtion Certificate No. 4101001721 issued by the Depanment of Planning and
Investmenl of Ho Chi Minh Cily on l 7 July 2003, as a ended.

The ComFry's shares were listed on the Ho Chi Minh Stock Exchange ("HOSE") with rhe Decision No. 8l/QD
SGDHCM dated by the HOSE on 23 July 2008.

The current principal activities oflhc Company are 1o provide taxi transportation services and conrractual passcnger

transpon; to render inbound and ourbound tourism services; to act as air ticket agenq and to lease out spaces.

The Company's registered h€ad office is locatcd at No. 648, Nguyen Trai Street, Ward I I, District 5, Ho Chi Minh
City, Vietnam.

The num ber of ernployees oflheCompany as ofJune i0,2025, is 1.173 (December 11,2024: 1,235)

i, I}ASIS 0F PREPARATIO\

2.1 Accounting st ndrrds and system
The individual financial statements ofthe Company, expressed in Vietnam dong ("VND"), are prepared ;n accordan.e

with tle Vietnamese Accounting Syslem, V;etnamese Accounling Standard No. 27 - Financial Statemenls at the End of
thc Repoting Period, and other Vietnamese Accounting Standards ('rVASi') issued by the Ministry ofFinance as per the

Decision No. 149/2001/QD-BTC dated December 31,2001 on the Issuanc€ and Promulgalion offour Vietnamese
Accounting Standards (Series 1).

Decision No. 1 65/2002/QD-BTC dated December I | ,2002 on the Issuance and Promulgation of Six V ietna.mese

Accountins Standards (Series 2).

Decision No. 2342003/QD-BTC dated 30 Decemb€r 2003 on the lssuance and Promulgalion ofSjx Vietnamese
Accounting Standards (Series 3).

Decision No. l2/2005/QD-BTC dated l5 February 2005 on the Issuance and Promulgation ofSix vietnamese
Accounting Srandards (Series 4).

Dccision No. I 00/2005/QD-BTC dated 28 Derrember 2005 on the Issuance and Prom u lgation of Four Vietnamese
Accounting Standards (Series 5).

Accordingly, the accompaDying interim sepamte financial statements, includ;ng their utilisation are not designed for

those who arc not informed about Vieham's accounting pdnciples, procedures and practices and furthermore are nol

inlended to presenl the interim separate financial position and results ofils interim sepamle operarions and interim

separate cash flows in accordance with accounting principles and pmclices generally accepled in courtries other than

Vietnam

The company is the parent entity ofa subsidiary, as derailed in Nore l5 ofthe separate financial stalements for rhe

flscal year-end. Tlre Company is currenlly finalizingthe consolidated financial slatements for lhe fiscal year-end ofthe
Company and its subsidiary ("G'oup") as o1'and for the accountins period ending on March i1,2025.10 ensure

complidnce $irh cu'Tenr dLclosurc rctulxrion..

I
r

I

l'hc notcs to the linanclnl stdtenents dte dn ihtegrul part ol thesc ndbhleh^



Users should read these separate financial statements alongside the Croup's consqlidatgd financial stalements for thc
fiscal year ending June 30, 2025. This will provide comprehensive and geneml information about the Croup's
consolidated financial posilion, operating rcsults, and cash flow situation at lhc end oflhe fiscal year.

2.2 Applied tccourting docum€ntation system

The Company's applied accounling documentat;on system is the Vouchcr Joumal system.

2,3 Fiscal year
The Company's fiscalyear applicable for the preparation ofits separate financial statemenls begins f.om I January and

ends on 3l Dectmber.

2.4 Accounting curency

The interim separate financial stalements are prepared in VND which is also thc Conlpany's accounring currency

3 ST]MMARY OF SIGNIFICA\T ACCOIINTI\C POLICIES

3.1 Changes in accouhtirrg policies anl di\closurcs

3.2 Cash

Cash comprises cash on hand and cash in banks

3.3 lnventories
lnventories are recognized at the lower ofcosl or net realizable value- The cosl is determined based on the current
conditions and the net rea,izable value that can be realized.

The net realizble value is the estimated selling price ofthe inventory in the ordinary course of business, less the

estinra(ed costs to complete and sellthe inventory.

The pcrp€turl method is used to record inventories! which rr€ valued as lbllows:

Tools and supplics Cost of purchases on a weighted average bas;s

Ptovision lor Obsolete lnwrrtoriet
The allowance for inventory is created for the est;mated loss arising lrom the impairmenl ofvalue (through diminutioD,

damage, obsolescence, etc.) ofinventories owned by the Company, ba5ed on appropriate evidence ofimpairmenl

available at thc balance sheet date. Increases or decreases to the provision balance for inventory impairment are

recorded inlo the cost ofgoods sold accouni ;n the period.

Rcccilablcs are prescnled in thc separale financial slalemcnls at the carrying amounts due from customers and other
debtors. after deducting provisions for doubtful debls.

The allowance for doubiful acqounls rcllects the amounts ofreceivables that the Company expccts lo bc uncollcclilrr at

the end ofthe a.counring period. lncreases or decre0ses to the provision balance are recorded as geneml and

administrative expenses in the separate income siatement for the period.

3-5 Tangihle Fked Assets

l angible fixed assets are stated at cost less aocumulated d€precialion

7 he note\ la 1lr.lindft ial statewnts aft xn ihtegrul patu of thev statenen\ Trurg 7



The cost ofa langjble fixed assct comprises its purchase Frice and any directly attributable costs incuffed in bringing
the tangible fixed asset to working coDdition fbr i1s intended rNe.

Expenditures for the acquisition, inprovement, and renewal oftangible fixed assets are recorded as an increase in the

original cost ofthe assets, while maintenalce and repair expenses are accounted for in the separate financial
perlormance resuhs at the end ofthe fiscalyear as incuffed.

When tangible fixed assets are sold ordisposed of, the carrying amounl and accumulated depreciation are removed, and

any gain or loss resulting fiom rhe disposal is included in the separate operating r€sulls al the end ofthe fiscal year.

3.6 Leosel Assets

The determinalion ofwhether an arrangement is, or conta;ns, a lease is based on the subshnce ofthe arrangenrenr at lhe

inception dale and requires an assessment of whether the fultillment ofthe arangemenl is dependent on the use ofa
specific asset and the armngement conveys aright to use the asset.

A leasc is classified as a finance leise wllmever the terms ofthe lease tansfer subsiantially all the risks and rewards of
ownership ofthe asset to the lessee. All other leases are classified as operating leases.

Assets held under finance leases are recognized in the inlerim scparale balance sheet at the inception olthe lease. eilhcr
at the fa;r value ofthe leased assets or, iflower, at the net present value ofthe minimum lease payments. The principal

portion of future lease payments under finance leases is recorded as a liability. The intercst porthn oflease payments is

charged to the interim s€pamte income statement over the lease term to maintain a mnstant rate of intere$ on the

remaining balance ofthe finance lease liabilily.

Capitalized financial leased assets are depreciated on a straight-line basis over the shorter ofthe asset s estimated usef l

lile or the lease term, provided ihere is no rcasonable certainty that the compa.ny will gain ownership by thc eird ofthe
Iease terml

Rentals underoperating leases are accounted for in the sepamte income statement at the end ofthe fiscal ycar on a

slmiuhl-line basis o\er lhe lease le n.

3,7 Intangible qssels

Intangiblc fi\ed assels ore stated dl cosl less dccumulaled amorlizalion.

An intangible fixed asset comprises its pnrchase Fice and any directly attributable costs'ofpreparing the intangible

fix.d asscr for its intended use.

Expenditures for upgmdes and renewals of intangible assets are added 1o the canying amount ofthe asset, and olhcr

expenditures are charged to the sepamte opemting results a! the end ofthe fiscal year as incuned.
'When intangible assels are sold.or retired, the carrying amount and accumulated depreciation are written off, and an)

gains or losses resulting ftom the disposal ofthe assets arc charged to the separate operating results al the end ofthe
fircrl 1ear.

3.a Deprel:idlion and /lmotusolion
Depreciation oftangjble fixed assets, depreciatiofl of finance leased assets, and amodization ofintangible fi]ied assels

are caiculated on a stmighlline basis over the estimated usefut life ofeach asset as follows:

lvlachinery and equipmentj 3-7 years

Means oftmnsporation: 6-10 years

O lfic€ equipmenr: l-7 years

Cornputer software: 3 years

3.9 lnv€stment propcrtics

lnvcstment properties 3re stalcd al cost including transaction costs less .rccumulared depreciation and or arnorlisalion

nE rcEs t() the trna ciol stotenehts arc ak inteStal patt o-f thete sdenekts



Subsequent expenditure relating to an invesnnent properry that has already been recognized is added 10 the ne1 book
value ol the investment property when it is probable that I'uture ccononric beneflts, in excess ofthe originally assesscd

standard ofperformance ofthe existing inveslment property, will flow to lhe Company.

Irvesrnent properties are derccognised \l,hen either lhey have been sold or when lhe in,vestment propenies are

pemanently withdrawn from use and no future econonlic benefit is expecled liom their disposal. The difference
between the net ploceeds from the sale ofthe properties and the carrying amoufl1 ofthe iDvestment prcpefiies ls

rccogniscd in thc separale income sldternent ;n rhe )ear ofdisposal.

The tnnsfer oi-owner occupied real eslate or inventory to inveslment property occurs only when there is a change in
the purpose ofuse, such as when the owner stops using the asset and starts leasing it to another party for operalion, or
wben rhe conslruction phase is complcte.l. Similarly, the transfer of investnent property to owner-occupied reai estat.
or inventory happens only when there is a change in the purpose oj use, such as when the owner begins using the assel

or starls preparing it for sale. This transfer does not affecl the original cost or the remaining value oi the property as of
lhe con!ersion dale

J.1l Prcpaid f,rpenses
Prepaid expenses are reported as short-tem or long-tem prcpaid expenses on the balance sheet at the end of lhe fiscal

year and are allocated overthe period for whictr the coresponding expenses are paid. in relation to the economic

bcnefits generated from lhese expenses.

3.13 0lher kng-tent i vett tztttt

Long-tem investments are recordcd at lhcir actual purchase price. Provisions are made for the impaimcnt of
rnarketablE investmeds at the cnd oflhc accounting period, reflecting lhe difference bet\veen the original cost .,l thc

securities and thcir marlel value on that dale, in accordancc with CircularNo. 228/2009/TT-BTC issued by the

Minislry ofFinancE on March 7, 2009. Changes in the provision accouDt balance are recognized as financial expenses

in the separate income statenrent at the eod ofthe fiscal year.

3.14 Palnbles a d Accrualr
Payablei and accr'uals are recoghiscd for amounts io be paid in the future fbr goods a.d services received. regardless ol'

*hether the Comprny has recejved 3n invoice fro.r the suppll(rr

3.15 Cdc nshilp u! bAns nloi t

3.10 Bornvirlg Costs
Borrowing costs consist of;nteresl and odrer cosls ihal the C'ompany incurc in connection with the bo.rowing oflhe
fund and are recorded as expense during the period in which ihey are ircurred.

3.12 ltlv?stmekt i a subsiliary
Inveshents in subsidiaries over which the Compaoy has conlrol are presenled using tlrc cost method. Distributions ol

prollts received by the Company fi'om the accumulated prolits ofthe subsidiaries after the date ofcontrol are

reoognized in the Company's separate income stalement ax the end oflhe fiscal year- Other distribulions are considcred

a recov€ry of investmedt and are deducted from the value ol the investment.

'the notcs to thefrndn ial statenohts ar? o, iitelln pdrt ,)f h.se state,ncrts.



'Iransactions conducled in currencies olher than rhe Company's accounling currency (VND) are recorded at $e
exchange rate applicable on the transaclion date. Ar rhe close ofthe accouniinS period, monetary items denominalcd in
foreign cuffencies are rcvalued using the buying rate ofthe comrnercial bank u,here lhe Company mainlains ils accoun!

at that time. All actual exchange rate dilferenccs arising during the pedod, as well aj differences resuhing from rhe

rcvaluation offoreign currency rnonelary balances al the period's end, arc reflected in lh€ separate business results al

thc fi scal year's conclusion.

3.b PhAn chia lot nhuin
Ne1 proflt after tax is available fbr appropriation to shareholders afler approval in the annual geoeral tneeting, and after
making appropriation to reserve funds in accoldan.e with the Company's Charter and Vietnam's regularory

The Company appropriates funds based on the proposals ofthe Board ofDirectors and as .pproved by the sharelolders
at lie Annual Ceneral Meeling ofShareholders.

}rvestment and development fund

Thjs fund is set aside lor use in ihe Company's expansion ofiis operation or ofin-depth investmenrs.

3.17 R(e?rr ? r?cogt,ition

Revenue is recogDiz€d to the exlent thal it is probable that the economic benefils w;ll florv to the Company and lhe
rcvenue can be reliably measured. Revenue is measured at the fair value ofthe consideration rcceived or rcceivable,

excluding trade disaounts, .ebates, and sales returns. The following specific recognilion criteria must also be mel before i
revenue is recognised

Rendering ofservices I

Revenue is recognized upon the completion ofthe se ices provided. i
lnlerest Income

Revenue is reiognized as the interest accrues (taking into account the effective yield on rhe asseu unlcss collectabilir-\
is in doubl.

3.la Oftet inconv.
This indicator reflects other incone gerieratcd during the reporting period. The data for this indicator is derived from

the total debit entries ofAccou.t 71 I - "Other Income," offset by credit entr;es in Account 9l I - "Determination of
Business Restlts" during the reporting period.

Specifically, for transactions involvinB the liquidation or disposal offixed assets and investment real estate, the data fbr
this indicator reprcsents the diference between the proceeds froor the liquidation or disposal exceeding rhe ner book

value oflhe fiied assets and invcstment real estale, minus any liquidation costs.

When a superior unit compiles a consoljdated report with subordinale units lacking legal personaliry, any other income

arising from intemal transactions must bc cxcluded.

3.19 Aher erpnses
This indicator represents the total ofother expenses incurred during the repo(;ng period. The data for this indicalor i!
derived tiom the total amount crcdited 1() Account 8l I - "Olher Expenses," corresponding to the debit side oIAcc n)t

9l I - "Determination ofBusinsss Resulls" during the report;ng pe.iod.

Specir'ically, for liquidation and sale transactions offixed assets and investment propertics, the data for this indicaror

reflech the difference between the proceeds from the Iiquidation or sale oIl'ixed assets and investmenl prope(ies that is

less than the remaining valuc'ofthc fixed rssels and invesrment propeflies, along with the Iiquidation costs.

The kotas ta the fmn iat statcnek* o e on iitcgLtl ?ot1 af thev sldtente r^

Bonus and welfare fund

This provision is made for reu'arding offering material incentives, bring common benefits and enhancing thc

overallwelfare and benefits for employees.



When the superior unit prepares a consolidated repoft with subordinate units lacking legal status, any orher incomc
arising from inlemal transaclions m st be excluded

Cunent Incone Tax

Current income tax assels and l;abilities for the current period and p or periods are measured at the amount expected to
be recovercd from or paid to the taxation authorities, calculaled using lhe tax rates and mx Iaws in effect as oflhe end

of the accounting period.

Current income tax is charged or credjted to the separale trcome statement forthe tinancialyear, exc€pt when ir relates

to items recognized directly in equity, in which case the currefi income tax is also dealt with in equity.
Current income te\ assets and liabilities are offsel rvhen there is a legally enforceable right for the Company's to ser ofl

ctrrrent la\ assets against currcnt ta,\ liabilities and when the Company's intends to settle its cuffent ta\ assets and

l;abilities on a net basis.

Defened income ta\
Detbrred tax is provided using the liability nelhod on tempomry differences at the end of the accounting period

between the tax bases ofassels and liabilities and their carrying amounts for the purpose ofpreparing separate financial

Deferred 1ax liabilities are recognized for all taxable temporary diff€rences. Deferred tax assets are recognized for all

deductible tempomry differences, unused t&\ credits, and unuied ta\ losses, lo the extent lhat it is probable that fulure

taxable profits will be available aga;nst which these deductible temporary differences, caried forward unused lax

credits. and unused lax losses can be utilized.

The carrying amount ofdelerred tax assels is reviewed al each accounting period end and rcduced to th€ exlent that ir is

no longer probable that sutficient ta\able profil will be available to allow all or pan ofthe deferred tax asset 10 be

utilized. Previously unrecognized deferred lax assets are reassessed at each accounting period end and .ecognired to lhe I

exlent that it has become probable thar future taxable profit will allo\/ the delerred tax assets to be recovered.

Defbrred ta\ assets and liabilities are measured at the ta\ rares that are expected to apply in the year when the asset is

rcalized or the liability is selllcd, bzsed on ta-y rales and ta\ laws that are enacled at the end ofthe accountirg period-

Deferred tax is charged or credited to the separate Iinancial slalements the end ofthe fiscal year. except when it relates

d CASH

Cash on hand

01Jan 25

4,728,861, 5

30-Jun-25

12,537.',104.7"79 6.1

to items recognized directly in equhy, in wiich case the defened lax is also recognized directly in the equity accouni.

The company is permitted to offset defeired tax assets and Iiabililies only whcn it has the legal righl lo ollset currcnl

lax assets against cunmt tax liabilities, and )vhen these defened tax assels and liabilities peftain to corporalc incomc

iax administered by the same tax aulhority tbr lhe same taxable entity- Altematively, this is allowed when the company

intends to se$le current lar liabilities and assets on a net basis or recover assets simultaneously with the settlement of

liabilities in each future period where significant amounts of defened 1ax liabil;ties or asseis are settled or recovered.

The notes to the linancidl stateme ts ore ot integrdl pa ofthese ttatenents



DAU rUNIM Giri DEN Nc)yDio fi4N NGiN HAN

r ren gLr co r(y han > .j thang

TONG CONG

18,058,588,0 r9 t9,1t2,85,1,18,1

170,000,000.000 70,000,000,000

200,596,292,7913 91,861,717,9,18

30/06/2025 0r/01/2025

.+0 00ll 00lr 000 150 800,000.000

.{0,000,000,000 150,800,000,000

.10 Jun 25 0l'Jxn-25

Cash in banks

Cash in tGnsit

Cash equivalents

Total

5. SHORT-Tf,RM TRADE RECf,IVABLES

Short-term
Due from customers using

Proceeds from disposals o

Due from drivers for use c

Receivables fiom occasior

Receivables lrom other lor

Total

Long-tenn

Procceds from disposals o

Totrl

NET

68,808,840,S61

181,609,195

96,816,681

2,086,890,726

1,820,760,100

66,925 ,564..662

7,8r9,609,495

186,700,,166

2,450,65'7 ,O97

75,191,571,7r8 81. 7,756,950

Dctrils ofnlovements of provision for doubtful short-term receivables during thc year !re as lbllon's:

Allowance for doubtful account at the beginning ofthe p€riod (custome

Tolal: Provision made during the period

[,ess: Reversal ofprovision during the period
Less: Provisions for the period
Provision for doubtful accounts as oflhe end ofthe period

17 ,527 ,997,966

c,qtq-4111!)

83,695,600,214

(578,i 13,26 r)

30-Jun-2s
578,343,264

3l-D€c-24
512,915,6118

7,466,495,O84

8,815.100

67.100.051
12,0i2.t97

018,168,,191

76,591 ,9 t',7 .966 82,,101 ,000,2 I .l

930.080.000 1,29.I,600,00t,

2,036,,123,2,18 578,1.1-1.26.1

30-Jun-25 {)l-.Ian-:5

1,320,251,558 1_067,889.872

6. SHORT-TERM ADVANCES TO S1,]PPLIERS

Advance payment for acquiring fixed assets

Others

Totrl

7, O'THER RECEIVABLES
Shorl-term

Denosits inlercsl

1,320,251,558 1,067,889,872

0l-Jan'25
13,551,256.200

2.011.96i.611

lhe not.! to lhe rtnaftial stdtenert\ dre a, i egralPart ofthele statene ts.

30-Jun-25

13,1,13,577,02q

r,618.664,r34



Advancesfol e plolees

Pcrsonal income tar additional

Collectio on behalfrelated to airfare

Social and health inswance receilJable from taxi drivers a d staff

VAT asset TTC

YINASW GREEN JOINT STOCK COMPANY

Orhers

Long-term

Receivables arising from the liquidation oflong-term fixed assets

TOTAL
Allowance fordoutnful shon-term recei bles

In Which Accruals during the period

Reversals during the period

Prov\bnng
TOTAL

E. INVF:NTORY

2,102,352,153

901,689,171

2.816.304,428

890.2i6.000

t 5'7 ,692.63 5

2,386,549,221

I .3',78-243 ,077

1,38i,272,725

r,454,201,000

t59.284.296

4.i56.6:r7,658

1,8s,,700,000

1.71,1.758.208

1,566,160,000

r,851,700,000 942 996 u00

9 t5, I17,716,20011,995,211

(r,556.482, 63)

s,127, 49

383 14

l3 38 66

30-Jun-25

162 ,(

(1,551,7i8,238)

612,591,132

10,548,821

_______r$q2j7,:rl

l)l-lan-25

Tools and supplies

Tools and Equipment

9. TANGIBLE FIXED ASSETS

Machin€ry and
Items e{ruiDmcnt

6,025,518.64t)

6,t 6,02s,538,609

Office cquipment 'lotal

9,199,236,357 3,996,',107,t321) 1,6I2,825,728, t.626.32 I .672.890 1

(91,529,65.1 r) (91,s29,6s{,57r)

9.199,236,157 '707 829 | '| 33 t,51,1,79:,0t 8,J19

72,184,017,803

I

ICost
As ofDecember Jl,
2[21

New purchas€s

Anolher increase

Disposal

Another deseases

As ofJunc 30,2025

In which:

Fully depreciated

Accumuhted d€preciatior:

As of December ll, 2024
Amortisation for the

Another increase

Disposal

Another decreareE

As ofJunc 30,2025

8,11r,543,690
339,641,609

3,996,101,829
0

137,113,191 9

8,1,174,9

'10t,829

,149,s81,?48,748

84,514,626,s78

0

(63,119,037,100)

0

0

8,75r,185,299 .170.677,?8r.926

Nct rarrying amountl

Thc notes to thelharcial statenents are an ihtegrulpa oltlese stata,ent.t

15'.1 929

i

7.48e.599.S93 1.e96.707.829 60.697.?lc.{S r

(6r,4re.0e7.100)



As of Dccember il, 2024

As ofJune 30,2025

t,087,692,667

051

1, t75,652,23t,175

r,063,166,679,315

I ,1 7 6,',l j9,t)21,112

I,064,t H,130,391

812,819,886,615 812,819,886,6r5

Me.ns of
transportation

Asscts pledged as

collateral for loans
Assets pledged io
guaEnte€ payment

(Notes 2l )

r0. t-ltAsED ASSF.T

As ofJune 10. 2025

-{ccumulatcd amortisation

As of Decemher :il- 202.1

As ofJune 30.2025

2 4.t,7.15,,15.1,,156 2,13,7.15,15,1,.156

2.r3,7{5,,15{,.156 2,1.1,7t5,{4.1,t56

16,128,113,161 76.t28,1.U,r 6r

182,tt51,t 01,796 182,s51,101,796

As ofDecember 31, 2024

N€w lease

Liquidation ofthe finance lease contract
Anothcr increase

Repurchase of assets und€r fina.ncc leases

Paying interest on assets under finance leases

As of December 31,2024
Deprecialion for the period

Repurchase of assets rnder finance leases

60,IJ9{,152,660

I5-l:r4.090.504
60,89,1,152,660

15,2:],1,090,S0J

As ol .lunc:10, 2025

\cl carrling rnrount

The notcs to the litdn.ialstate tenh.lre dn ideqr(l pdt ofthese staten.sb

'Ii,lal

I

I
I
I

____-lql4l,ql1l22 ______!_ui.ll.,9t1;:l_



II. II\TANCIBLE ASSETS

Itcms

Cost

LaDd use ghts lssuing Rights SoItI arcs Tolal

As ofDecember 31, 2024

New purchase

2,111,221,000

2..{ ,221.000

Accunrxlated arrodisation

As ofJune 30,2025
of which

Fully amortised

As of December 3l.2024
Amortisation for the
pedod

| ,966,221 ,000 1,966,22 r,000

2,112,962,91t 2,112,962,91t

74.666,6',70 ?J,666.671t

2.Zt't ,629,61 I 2,217,629,6tIAs ol Juno -:0. 2015

Net crrrying .monnt

As ofDecember 31. 2024

As ofJune 30. 2025

27t,25S,059

t96,591,J89

271,2s*.0s9

t 96,59t,.t8r)

Ngiy l0 thnng 06
nim 2025

Ngly 01 thnng 0l
nnln 2025

I2. CONSTRUCTION IN PROGRf,SS

Means of tmnsportation :

Total

* ln h'hich:

- Value ofvehicles not yet recognized as fixed assets: 62 vehicles

- Registmlion fees not yet capitalized as fixed assets: 53 vehicles

- Vehicle registratior charges: 27 vehicles

56,081,818,210

5,289,400,000

540,000,000

6t,911,2t8,2r0

61,911,218,210

.r3,9 20,000,000

30-Jun-2s

43,920.000,000

0l-Jan-25

13,920,000.000

I3. INVESTMENT PROPf,RTIES

I4. LONC TERM INVESTMf,NT

Investmenls in subsidiaries

lDvestments in other entlties

Provision for impairm€nt of lollg-term financial investments
NTJT

The notes to the lnancial stote ents nrc ah itneg'ol Part of these rtatene ts-

43,920,000,0uu

2,.11-1.221,0t1u

2,.11.1,2.21,000



June 10, 2025 January l, 2025

Cosrs Ownership (%) Costs Ownenhip (%)
VINASUN CREEN
JOI\T STOCK
CoMPANY 43,920,000,000 990/. 43,920,000,000 99r/D

Vinasun Green Joint Stock Company ("ADX") is a shareholding company incorporated under the Law on Enterprise of
Vietnam pursuant to the Enterprlse Registration Certificate No. 0401378832 issued by the Deparment ofPlanning and

Investment ofDa Nang City on l0 September 2010, as amended. lts current principal aclivity ;s to provide passenger

I5, PREPAID I'XPENSES 30-Jun-2s 0l-Jnn-25

Short-term
Car and civil liabilitt i suru ce

Road mai tenance lbes
Unilbrm
,4dvertising expenses

Tools and equipment ifi se

Other

TOTAL

9,887,784,943
6,209,U79,227
t,156,936,000

j88,356,0 /'1

14,003,990,703
10,226,771,96A
2,331,2E4,0U0

190,566 $5

Long-term
Road naintenance fees
Ol|ice rental expense at 618 Nsryen Trai

Ofrce rc ovatioh and upgrade eeenses

Tools and equipnent in use

Other

15,723,291 ,219

10.095.000

42,679,gAa,820

1r5.155,824

2,902,265.t17
'75,566,428

44,826,439,329

I 1,294,000

4i,275.599.728

8t.t71,161
1,356,441,452

25,11t3,786

1,807,129,859
31,123,184

1,170,91),728

9')6t01 ,81

55,6r r,076,r62 58,8J0,+J0,0.12

30-Jun-25 0l-Jan-25I6. SHORT.Tf,RM ADVANCI]S TROM CUSTOMNRS
Tr3de payables

- Advance payment for purchasing transportation vehicles

- Other customers

TOTAL

7,500,000,000

459.248.114 279.814.052

I7. TAXf,S ANI} OTHER OBLIGATIONS TO THE STATE
lncrease during the

0l-Jrn-25 p€riod

7,959,148,41,1 279,81.1,0-i2

J0-Jun-25

'lhe notet ta th? Ji hanciol stotenen\ are an inteSrul p t oftheta e.tenekh

Decrease during the
period



1 .59',7 .561 .413
208.429,980
.156.086,037

0

5,S97.828.143
10,449,928,6r3

2,580,550,886
r0,000,000

(1.597.56r.17i)
(9.2t 8.569,167)

(3,036,636,92i)
(r0,000,000)

R€cei\'.bles

1OT:{L

TOTAI,

Value-Added Tax Il4,69l,i2l

2ii 0t9 632

31s,7r r,0q3

4,291 .158,169 (4.1 7 6,467 ,448)

2I,0t9,682

1,291,158,769 231,019,682 (.4,t16,161 ,118)

2,292,-1lW

5,597.828,11.r
21,.119,7E9.11()

I8, SHORT-TERM ACCRIJED EXPENSES

Advance l3th n)onth salary

iJonus and well'are

Driver Partner Bonus

Orher

30-Jun-25

t,600.000.00c

2,106.109,5t6

0l Jrn 25

6.100.8r1.1.1

t.275.t92,566 u96 75i N00

6.98',902,082 7,197,58e.12r

30-Jnn-25 0l-Jan-25

771,473,354

536,492.550

973 ,653 ,6t)2

7t5,1i6,8:19

r8,015,316

690,9t0.900

24,t',78,194,7t5

4,024,000,000

1,838,'38r2!L

18,015.Si6 !

63 t,?t 5.900

21,i77,231.665

3,?12,000,000

4.i 13.649.644

In rvhich:

- Due to olher parties
- Due 10 a related party

33,t 84,440,304
872,856,000

31,087,017,576
47.1.626.000

20. OTHERS LONG.TERM PAYABLES
Deposits from taxi drivers

Deposits fron] customers

Deposits for space r€ntal

Provision for severance allowance

TOTAL

30-Jun-25

26.21',l,212.995

48.i45,108,667

792,000,000

0l-Jin-25
30.,35.720.975

48,982.956.067

792,000,000

3,215,570,500165 ,15 0

-----l$lq:!!l:]-!2,,--!lJl-ftl1!1']

rhe kotes tothelituncial statehenL\ orc un inteqrdl Wt ofthele statet,le ts

"Coeorate income tax
(Note il.2)"
Value-Added Tax

Personal income lax
Others

TOTAL ____lq,q!,]!1,q, ____.91,8!2rq,iq-:-re

19. OTHtrRS SHORT-TERM PAYABLES

Payment on behalfof another person

lnlerest payable

Car insurancc
Allowances oflloards of DirectoE and

Supervis;on

Dividends payable

Deposits from taxi drivers

Sharing profit to the lessor

Other

TOTAL :___l1,!E1r:!;g1_ ______J&.L!lliL



21. VAY VA Nq THUT TAI CHiNH
Loans long-term from banks (i)
Finance lease

TOTAL
ln which

Loans and long-
iem obligations
due for repayment
+ Loans from banks
+ Finance lease

Non-current liabilities

The situation ol'increases and decreases in loans during thc year is as followsl

J0-Jun-25
197,i69,18.1.581

0l Jan 25
458,420,683.599
7e,60i.9s$9L59,790.610.252

r91,952,900,321
152,326,t23,O32
39,626,111,292

265,206,89.1,5 1 I

I 88,59,1,77i.3 24

148,967,998.012
39,626,7 77 _21)2

349 ,429 .907 . t "t3

518,024,682,497

Paid during the period

(74,48t,999,016)

( r9,811.188,646)
13,432,500,000 (91,291 ,387,662) _____t!L1!2l21dI_

Loans ftom banks

Finance lease

Total

0l Jan 25

4s8,420,683,599

79,603,998,898

Increase during the
period

t3,432.500,000

30-.lun'15

197.169,18.1.5rJ:l

59.790,6t0.152

The notes to the fnan.ial naknehts lre ah integtal Pott ofthese stdtenents



(i) Loans long-term from banks
The company borrows long-term loans from banks to purchase vehicies for ;ts taxi service business. Details ofthe long-term Ioans are presented as follows

Bankcr

HSBC Bank
(Vietnam) Ltd
Joint Stock
Commercial Bank for
lroreign Trad€ of
Vietnam - Hung

Total

48 th6ng k6 1n ngdy
gini ng6n diu li€n

48 theng k€ ti ngdy
grar ngan oau tten

48 th6ng kA tn ngay
gidi ngln trmg kh6 uoc

nhan nq

Totll Interestrate Descriptioncollateral

Vietnam Joint Stock
Commeroial Bank for
hdustry and Trade 3t.444.092.000 17.424.412,tJ00 73,868,564,000

LS TCTK I2I'+
bi6n dO theo quy

<iinh

LS co ban VND 3

thAng+ lai biCn tir
1.5%

LS TGTK I2T+
bien d0 th€o quy

dinh

266 xe

120 \e

954 xc

15,288,510.648 35.6',73,t91,474 50,96t,',702.122

t05,593,520,384 166,945-198,077 272.53 8,9r 8,461

152,326,123,032 2,15,043 ,061,55r ____1%l!2:Mi!3

Repaymenl schedule lbr Currenl Ponion Of Long-Term Debt:

Descripfion Quarter I/2025 Quatle| IV/2025

Payment 38,081,530,758 18,081,530,758

Ouarter I/2026

38,08t,530,758

Quarter IIl2026

38,081,530,758

Tbtat

152,326,12f,,0.12

Current Portion Of
Long-Tern Debt
(As ol June 30,

2026)

The natcs to th. lindnciol stalenents arc an ihlegtul pdrt af thesc statehents.



(ii) Financc lease

The Company currently leases mean oftransporlation under finance lease arangements with Vietcombank Leasing Company Limited and Asia Commercial Leasing '-

Total lnunce busc
Principaldcbt

VIETCOMBANK
FINANCIAI,
LEASINC CO,, LTD

COMMERCIAL
BANK LEASING
COMPANY
LIMITED

Under I year

29,011,480,079 2,277.202.',787 26,764,217.292

Principaldebl

26,',764.27 7 ,29230,012,494,064 3,248,2t6,112

l-4 t2.I95.30811.728,039.060 865,539.060 12,862,500,000 14.2 74.695.308 12.862 .500.000

42,769,519,139 f,,142,7{l,tt.l7 39 .626.t 7',t.292 J{,2tt7,1u9,l?2 {,660,{t2,080 39,626,111 ,292

VIETCOMBANK
I'INANCIAL
LEASINC CO,, LTD

COMMERCIA]-
BANK LEASING
COMPANY
LIMITED

From I to 5 y€ars

17,420,195,867 471,987,907 16,948,207,960 i I,698,182,412 1,167,835,806 30.110,346,606

9,646,875,0003.261.179.689 45.554.689 3.215,625.000 9,988.5i5,157 34t,660 .t57

20,68',375,546 5l7.it2 39,1)11,221.606

The notus t o thc Jinah.ial stdte le n^ arc an integrcl pdtt oi th? v ndrcncnts.

.596 20,r63,832,960 t1 117.s69 1.709.195.963

h dnq 20

One Member Company Limited. As ofJune 30, 2025, the future lease payments under flnance leases are detailed as follows:

30Jun-25 0l-Jan-25



(ii) Finance lcase
'I-he ComDan) currently leases mean oftranspor'lat;on under financc lease arrangements wilh Vietcombank Leasing Company Limited and Asia Commercial

I-easing One Member Company Limited- As ofJunc 30, 2025, the future lease payments under finance leases are deta;led as follows

30-.Ian-25 0l-,1an-25

Principaldebl l'rincipald€bl

VIETCOMBANK
FINANCIAL
LEASINC CO,. LTD

COMMERCIAL
BANK LIIASIN-G
COMPANY
LIMITED

29,041,480,079 2.271.202.i81 26,'764,217,292 30,0t2.494,064 3,24a,2rc.712 26.764.277,292

ll 12 039.060 865.519.060 12,862,500,000 14,2't4,695,308 1,4t2,195,308 12,862,500.000

.12,7(,9,5 I 9. I 39 t,142 741 8li Il7 '7t7 92777 92 11 t89,.172 1,660,112

t].120,195,861 471.987.901 t6,948,207.960 3t,698.r82,4r2 1,367,835,806 10,110,t46,606

261.179.689 15.i54.689 1.215.625.000 9,988,515,157 34r,660,r57 9,646,875,000

undcr I Icar

VIETCOMBANK
FINANCIAL
LEASINC CO,, LTD

COMMERCIAL
BANK I,EASING
COMPANY
LIMITDD

rrom 1 to s years lq!q!{!!56 5t7.5.12,596 20,163,832 .960 1t 717,569 1,709,,195,963 39,971,221,606

6J,{50,89,1,69s f,,661}.2ti{,441 59,790,610,252 85,97J,906,911 6,169,908,0,13 79,603,998,898TO'TAL

lh. hat.: to Ut lntutnLiol snknrcnls o'c o integtulputt tl tlp\e lutenen^



22. o\T,NERS,EQUITY

Conaributed share cspital

Beginning balance

lncrease in year

Inding brlrnce
Dividends

Dividends declared

Dividends paid during the year

22.3 Sharcs

For the accounting
period €nding on

Jun€ 10, 202s

['or thc accounting
pcriod cndirg on

June.l0. 2021

678,591,920,000 678,591,920,000

__q$2u2u!0 _-_ qtr!2tt?ltll

67,859,t92,000

61,199,911,000

10t,788.788.000

101,701,450,900

30-Jun-25

Number of shares

0l-Jan-25

Number ofshares ValueValue

Authorised shares 61,459,192

Shares issued and fully paid

Ordinary shares 6'7 ,859 ,192
Oubtrnding shares

Ordinary shares 67,859,192

678,591,920,000

678,591,920,000

678,591,920,000

61,459,192 678,591,920.000

61,859,192 678,591,920,000

67.859.192 678,59t,920.000

Ending bilrncc Rcginnifig brlinr.
2]. OFF.I}ALANCE SH EEl' I'I'I:MS

Bad debts treated
Driver

Domeslic custome$
TOTAI-

2.T- RF,VDNIIF,S

2:l.l Rendering of serices

2,245,995,108

1,185,271,750

2,245.995.108

1,185,271.750

Rendering ofservices
TOTAL

Ofwhich
Revenue from providing passenger transportation services by taxi

1,,131,266,858 l,{l 1,266.1t58

420,?53,275,111 7',7,596

317 ,382.89'.7 .864 107,020,1 1 7.806

For the nccounling
period rnding 0"

,Iunc 30.202s

1:0,25t,275.1tl

For the accounting
period erdins on

June 30. 2021

491.3,18.57?.596

The notes ra theJttuncial stakwnts e en integral patt oJ these ttateuents Ttdns 22

22.7 l crease and decreose in o1a' eN' equit! (Page 29)

22.2 Capital lransactions with oryners and distribute dividends ard profits



Revenue fiom conlmctual passenger transportation services

Otherc

'7 6,937 ,15 t ,5 t 3

9,190.508,277

21.2 Less reveDuc dcductions

TOTAL
2,1.3 R€! en ue fro m retrdrring of sen ices

For the accounting
pcriod ending on

June 30.2025

For thc accounting
period ending on

June 30.202 {

For the accountiDg
period endiDg on

June 30.2025
420,253 ,215 ,t 13

For th€ accouDting
period ending on

June 30. 202{

493.118.577.596Revenue from reDdering ofservices
TOTAL

Ofwhich
Revenue from providing passenger trzmsportation services by taxi
Revenue from contractual passengerlransportation services

Others

24.4 Finance income

,r20,253,275.1 I 3 ______{21i1!lui26

347,382,89',7,864

64,135 ,210,901

8.735.106.348

407,020,1r7.806

76,917,751.5t1

9,190.,508.217

for the accounting

period ending on

June 30,2025
5.885.005.067

For the accounting

period ending on

June 30,202{
7,780,8i2.i67

Othe.

TOTAL

25. COST OF GOODS SOLD AND SERVICES RENDEREI)

26. FINANCIAL EXPENSES

Cost ofpassenger taxi services rendered

Cost of contractual passenger transpon seflice rendered

Other

TOTAL

F(Jr thc accounting

period erding on

.Iunc 30,202J
t28.217,99 r,91:
63,908.r52.5r0

8,665.136.151

12 797 949

For the accounting

p€riod ending on

June 30,2025
2?0,789,168,588

47,338,904,.1t7

7,740,776,513

'15 011

7,826,592,378

For lhe rccounling
pcriod cnditrg on

Junc 30, 202.1

t0.251.175.100

325,868,849,538 100,811,280,936

The nates ta thelinancial ttatenents ate an integal Pai ofthese nab ents

For the accounting
period cnding on

June 30.2025
15.297 .393 .560

Trans 23

64,135,2'.70,90t

8,735,106,348

_ j,r11{!M!_



Othcr
TOTAL

20,228.6',7 5 23.114,598
l5,Jl?,622,23s 10,27,1,619,898

27. StrLLING EXPENSES AND GENERAL AND ADMINISTRATIVE EXPENSES
For the accounting
p€riod ending on

June 30,2025
Sellidg expenses 32i589,985,710

- Labour expenses 13,011,343,971

- Depreciation charges (Noles 9, 10, and I l)
- External services 18,821,218,576

- Others 691,423,163

General ard admioistr.tive expenses 36,417,123,413

- Labour expenses 17,059,638,302

- Depreciation chaxges (Notes 9, 10, and I I) 1,282,321.218

- Extemal services 13,952,098,797

- Others 4,123,665,496
TOTAL 69,007,709,523

28. OTHER INCOME AND OTHER EXPENSI]S

For the accounting
pcriod ending on

June J0. 2024

36,160,307,922

16,151.477,215

19,011,613,626

675,18?.081

40,611.l56,915
18,659,165,162

1 ,25',7 ,321 ,216
t6,135.293,658

4,562,616,5'19
76,111,761,831

Cains fron disposal of fix(
Proceeds from advertiseme

Olher

Oth€r expenses

Loss from disposalof fixe(

Advertisemenl on taxi

Olher

NET

Detrils of fixed ass€t disposal

For the accouDtiog
period ending on

Jun€ 30, 2025
13,436,313,609

2.315.341.891

9,260,560,461

r,840,4t r,249

<t,421,069,723)

For the accounling
period ending on

June 30,202,1
26,2U,746,111
I1 7<) /70 i7n

70,991,434.204

2,1',70,812,971

(r,5{2,40s,67r)

For the accounting
period cnding on

,Iune 30,2025
:10,4r15,909,t)6.1

For ihe acconnting
period ending on

June 30.202.1

87,278,236.98:l

t14,t?:.1;14))

( t,011,.185.181)

(190,58,1,212)

(1,205,486.000)

(tt6,919,671)

12,0r2,213,886 21,672,381,07-1

Revenue from disposal offixed assets

Net carrying amount

NIJT

i28. I10,567.r71)

------Z,Ii,111,!er-
12,752,.1r9!,.10

29. OPERTITIN(; COSTS
For thc nccounting
period cnding on

J une J0, 2021

The notes to ltu ihanciol statenents ale an inteeaal part oithese statenenls

for thc accounting
period ending on

Junt 30.2025

Trahg 21



EqLripment and fuel

Depreciation and amortization

External services expenses

Other
TOTAL

1i0,6,19,596,180

101,157,152,645

99,823,383 ,7 52

46,61 1 ,103 ,321
I A.$4,722,95 7

196,.190,066.061

l r 5,17 t,470,93 I

103,410.230,770

46,093,059.595

I6,19l ,218.4 r4

____124,qlg$2I!1_ 177 15,773

30. CORPORATE INCOME TAX

The slatutorf rate applicable to lhe Company and its subsidiaies is 20% oitaxable income

The Company's tax retums are subject to examination by the tax authorities. As the application oltax laws and

regulalions to different transactions may be interpreted in various ways, lhe ta\ amounts reported in the separate

financial slatemenis duringthe interim period could be subject lo change based on the final determination by the tax
authorities

30.1 CIT expense

For lhe sccounting

period eodiog on

June 30.2025
5.-597,828,143

For the arcounting

period ending on

June 30. 2021
Current CIT expense

Adjustment for corporate ir

Delerred tax expense
TOTAT,

J0.2 Current corporate income trx
The cunenl corporate income ta\ payable is determined based on taxable profrt for the current period. The raxable

profit of lhe Company differs from the profit reported in the separate income stalement at year-end because taxable

profit excludes items ofincome or expense that are taxable or deductible for tax purposes in other periods, and it also

excludes items that are not l&\able or not deductible. The Company's current corporale income tax payablc is calcrLlatc(l

using lay rales enacfed as ofthe end oflhe accounling period.

Below is a comparison of pre-ta,x profiT and taxable profit:

tr'or the aceounting
period €nding on

.Iune 30.2025

27,989.1,10.719

For lhe accounting
pcriod ending on

June 30, 2024

37,986,855,376
Accounting profrt b€fore tax

Adjustment:

Non-deductible expenses

Interest lransfemed to the next period

according to l)ocree 132,2020ND-CP
Changes to sbverance rese e, drivei bonuses, and gifts (541,6r9,150)

lhe nores to the frrunciei statenlents are an integrul paft of these statements

(426,780,000)

5,597,828,1{l



Tiing Lqi nhu6n k6 todn trudc thu6

Cumulative loss carried forward to sulrsequ€nt years
Adjustment of last year's CIT
At CIT rate of207" applicable to the Comprny
Adjusim€ntr

Non-deductible tax expenses

Deferred income tax is not recognized for temporary differences

Tar interest can bc deducted Irom taxable income.

Estimated CIT Payible
CIT payable at the beginning olthe y€ar
CIT payable at the beginning ofthc ycar
CIT pryabl€ rt the ending ofthe year

5,597,828,t{.1 7,597,37r !oi5

(1,i97,561 ,4',73)

-ifz.!?!J!L
J0.3 Deferrcd corporate income lax

'l he following are the deferred taa assets recognized by the Companv, along with the movements during the reporting

year and the previous )ear as follows:

Consolidaled balAncc shcet Consolidrtcd incomc statement

Ending balance Beginning balance Currenl year

Provision for severancc

lt TRANSACTIONS WITH RELATED PARTIES
Signilcant h ansactiotls r.tith a rcldted patty duting the turrent and tr reyious peiod were asfollaws:

For the accounting For the accou.ting
Related party Relationship Transactjons period ending on period ending on lune

June 30, 2025 30.2024

CREEN JOINT
STOCK
COMPANY Subsidiary Pay,nent on behall 4,A%,402,0?1 8,154,3J0,808

Atthe end ofthe accounting period, the payables to related parties are as lollows:

\
)

I
,

llclated parties Iielationship
For the accounting
period ending on

June 30,2025
Beginning

Other r€ceivables
VINASUN

GREEN JOINT
STOCK
CON'PANY SubiidiaD' Palment on behalf

Other shorGterm payables

7 he notes ta the lnahctal statenents ale an inlegral pfft ofthese statcnehtt

27,562,360,119 37,113,115,926

(8sJs6,000)
(5,512,412,114\
5,597,828,143
r.s97.561.,173

(108,73s,890)
(7,188,635,185)



Subsidiary Payment on behalf 872,856,000

Related Party Transactions
Income ofmemb€rs ofthe Board ofDirectors, Ceneral Director, Bnd Supervisory Board:

Dang Thi Lan Phuorlg

Nguyen Van Mac

Ta Long Hy

Dang Thanh Duy

Hu),nh Van Si

Dang Phuoc Thanh
l raD Anh Minh
Iruong Dinh Qu),

268,s20,000

2l1.401.500

57i,307,000

281,6,10,000

2t 2,5.10.000

No

l1
l5
l6
1',7

r8
19

Frll Damc Position

Chairman

General Dnec1or
Deputy Ceneral

Dhector
Deputy Ceneral

Director
Deputy General

Director
Member of BOt)
Member ofBOD
Member ofBOD
Deputy Ceneral

Director
Deputy Ceneral

Director
Member ofBOD
lndependent member

OfBOD
lndependent member

of80D
Independent member

OfBOD
Member ofBoD
Head ofBOS
Member ofBOS
Member ofBOS
ChiefAccounlant

For the accourtiog
period ending on

June 30, ?025

286.i20.000

271,520,000

For the accorntirg
period eoding on

Jun€ 10, 2021

301.640,000

287 t18,5002

3

4

5

6

7

8

9 Nguycn Bao Toan

Dang Phuoc lloang Mai
Huvnh Thanh Binh Minh

l2 Ho Kim Truong

l0
tl

l3 Dang Cong l,uan

260,140,000

12,600,000
25t,740.000
251,740,000

195,310,000

195,340,000

48,000.000

48,000,000

274,180,000

2t 6,960.000
265,780.000
265,780.000

209,380.000

209.380,000

48.000.000

48,000,000

18,000,000 48.000.000

48.000.000 48,000,000

2,107 ,A2t,500 _u!lJl!;!1lL

Nguyen Dinh Thanh
Dang Tien Sy
Tran Thi Thu Hien
Mai Thi Kim Hoang
Nguyen Thi Mai Phuong
Dang Hoang Sang

Salary and Bonus

48,000.000

10,000.000
24,000,000
24,000,000

181,950,000

4It,000,000

10,00{),00u
24,000,000
2,1,000,000

192,520,000

fhe notet to the lnancial statements arc dn integml ?nt o/ these statenents liang:?

GREEN JOINT
STOCK
COMPANY



32. OPERATING LEASE COMMITMENTS
The Group currently leases oflce and factory premises under operating lease agreenents. As ofJune 30, 2025, lhe

future lease payments under lhe operating lease agreements are presented as follows:

Less than one year

From one to five years

More than five years

TOTAL

--,====::=-
Thai Thi Mong Tuyen

Ho Chi Minh Ciry, July 20, 2025

30-Jun-25

2,9 t 8,192,196

9,661,238,066

01-Jrn-2s

805,,121.i1n

617.666.661

I8l

DanS i Lan Ph.roirg

Depuly General Dircctor

I

Dans lloang Sang

)
:l

I

o
cdprAr'rI

The notes to the liruncial state ents arc an integral pa,l oJ t he.te statenehx



CONSOLIDATED FINANCIAL STATEMENTS

Thefrscal period ending.lune 30. 2025

23 OWNfRS'f,QUITY

25.1 Increase and decr€rse in owneff' equitv

VIf TNAM SUN CORPORATION

Items

Thc fiscal period cnding.lune 10, 2025

Sharc crpital Share premium
Inv€stment and

dcvelopmcnl fund

678.591.920,000 86,929,263,110 268.688.172,802

Undistributed earnings Total

FormB09-DN

llnir:VNI)

As at Dec€mber 3 I .2023

Issue
lssuance of bonus shares to current
shareholders

Net profit for the p€riod

Profit distribution

Fund utilization

Remuneration ofthe BOD and the BOS

Dividends declared

Other

As at Decemb€r 31,2024

rr6,8t5,438.147 l, I 5 1,024,994,059

82,1t3,520,476 82,113,520.47 6

{ 101.788.788,000)

(624,000,000)

( I0t,?88.788,000)

(624,000,000)

678,s91,920.000 86.929.263.110 268,68E.372,E02 96.516.170.62t t.t30.?25.726.535

The fiscal period ending June 30, 2025

As at December 31,2024

Net profit for the period

Profit distribution

Appropriation to Bonus and welfare lund

Remuneration ofthe BOD and the BOS

Dividends declared

Other

Reversal of reserves 1() undislributed earnings

678,591,920,000 E6.929,263,1l0 268,688.372,802

(268,688,372,802)

96,5t6,170.621

22,3S1.112.576

1,1i0,725.726,535

22,391.i12,516

(67,859, 1 92.000)

(312,000,000)

268,686.372,802

(67,859,192,000)

(3 r2,000.000)

As at June 30, 2025 671i.59t.920.000 86,929,263,1t0 319,424.664.001 r,084,945.847,111

Th. nokt b th?,|indn(iol rate tntsure dn inie|rulpufl.)lthes! luknen^
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