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Codr ASSETS Notrs .Iunc 30,2025 Jatruary 1,2025

100

0

lll
112

120

t23
r30

l3l
t32

|]6
t17

t40

l4l
150

l5l

t52

153

200

210

2

216

22tt

221

2X2

223

224

225

226

1)1

228

240

242

250

255

260

26t

^, 
CURR,ENT,q.SSETS

L Cash and cash equivaleDts

l. Cash

2. Cash equivalents

Il. Short-tcrm finrncial investmentg

L Held-to-maturity invest nents
ll, Crrrcnt lccounts r€ccivrblc

t. Short-term tradc receivables

2. Short-term advances to suppliers

3. Other shorl-term receivables

4. Provision for doubttul short-lerm receivables

lll.Invcntory
L lnlentory
IV. Olhcr currcnt r$ets

l. Sho(-term prepaid expenses

12 Value ad.led tax deductibles
L

3. 'laxes and other receivables from the State
B. NON-CI]RRENT ASSITS

l. Long-term receivsbles

L Long-lenn lrade receivables

2. Other lo g{erm receivables

I Flxed es3et!

I Tauible fixed assets

- Mstorical cost

- lccufi ulated deptecialion

2. Financial leased assets

- Histoticol cost

- Accum ated deprecio|ion

3. Intangible fixed assets

- lccunul ated anorI i2aliotl

IIl. Long-tcrm a$cts in process

l. Conslruclion-in-pmgress

lv Long-tcrnr finrncial invcatmentr

L Held-to-maturityinvestments

lv. Othef ron-current ess€ts

l. l,o ,q-term prepaid expenses

.1

5

6

7

5

8

t.1

t0

II

l3

t1

379,586,7t0,Er2

209,602,156,694

33,558,646,474

t 7 6,043 ,5 tO.2?4

59,911,808,253

59,9r 1,608,251

E9,882,42E,257

77,885,839,082

t.86r.407.158

| 3,E80,107,945

\3,7 44,925,9?E)

9,154,104,426

9,1 54 ,104,426
11,036,213,17t

r0,652,809,317

I14,825,920

268,577,941
1,397,281,429,981

3,012,780,000

910,080,000

2,082,700,000

118657s,198589

|,105.685,220.718

1.652.808.421.t59

(547, t2J.200,4.r t)

r80.691.186.481

262.015.545.356

(8r.122.t5E.871)

395,770,686,485

98,215,505,8,16

24,235,505,846

74,000,000,000

t7I,9',72,55t,034

t1 t .972.557 ,034
96,681,229,E r7

83,343,586,0 t3

r, t07,85 r,232

14,379,112.516

(2,r49,120.00.1

9.091,86r,880

9,093,861.880

r9,?87,5i 1.908

14,7U,916,974

4.961,t3t.606

38,48 t.328

1,459,432,99 r,380

3,092,060,000

1,294,600.000

l,?97,460.000

| ,4t I 442,731 ,169

t,214,102,t 15,364

| .146,013,596.522

(51t,9t 1,481, t58

197 .069,357 ,146

262,0 r5.54J,356

(64,946, r87,6ro

27t,258,059

2.414,22 t .000

12,t 42,962,91 t

196,591,389

2,41 4,22t ,000
(2,2 | 7 ,629 ,61 ))

6I,911,218,210

6 t,91 1,218,210

10,000,000

t0,000,000

45,772?33,182

45.772

10,000,000

10,000,000

44,888,200.2t I

44,EEE,200,2 r r

't1 rr0 ,.93 55 0l210 TOTAL ASSETS

I
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Code ASSETS Junc 30. 2025 Januan' 1,2025

J00

310

lll
312

313

114

l5
3t8
3r9
320

322
130

337

lt8
400

410

4tl
Lqt tu

4)2

418

421

42la

42tb

429

c. LIABILITIES (300 = 310 + 330)

l. Crrr€trt lirbiliaies

L Shon.term trade payables

2, Shorl-term sdvances from customers

3. Taxes and other obligations to the State

4. Payables to employees

5. Short-term accrued expenses

6 Short-term uneamed rcvenue

?. Other short-term payables

8. Shorl-lermbormwings

Of which
- Borrowings and Current Portio
Of Long-Term Debl

10. Bonus and welfare funds

Il. Nou-currert liabilities
2. Other long-term payables

L obligations
D. OWNER'S EQUITY (400 = 4r0 + 430)
I. Own€r'i equity

L Capital

- ordin6ry shares carryiDg voting rights

2. Share premiums

3. lnvestment and developmcnt fund

5. Retained emings
- Retaincd earnings accumulated

to rlrc end ofth€ previous period

- Retain€d errnings of the current period

5. Non-mnrollint interests

t5

16

)7

llt

t9

20

2t.t

2t.t

2l. t

2t.t

67r,353,04s,68s

312,1l6.l0l.$r
31,0t 8,615,798

'7,962,192,014

27,52t,458,517

1,982,399,336

7 ,481 ,346,',79 t

| ,922,403 ,624

33,5t6,402,341

200,6E5 ,662,844

200.685,662,844

t9,620,506
359,236843,E54

7E,372,20'7,4t9

2'7',7 ,699,190 ,935
I,105,515,095,108
1,105,515,095,108

678,591,920,000

678,591,920,000

86.929.263,1t0

339,349,019,518

3r5,575,i08,826

23 ,773,'7 t0,692

644.892,480

?05,620,215,581

260,481,05 r,645

13,121,429,UO1

280,6t3.652

2,262,011,490

8,835,606.495

1 ,554,227 ,258

1,727,310,588

11,545,215,67t

195,049.t45.t32

t95.049.345,332

99.226,r58

445, t39,164,936

83,25t,784,161

358.67t,Et0.071

1.149,583,461,284

1, t49,583,46I,28.1

673,591,920,000

678.591,920.000

86.929,263 ,t t0

268,688,372,802

114,746.t28.024

lr,lr7,?5 r,266

83,428,:-76,1i8

627,177,348

.lJ0
TOTAL LIABILITIES AND
owNIRs'EQUtTY 1,776,868,1.10,793 1,855,201,677,865
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VIf,TNAM SUN CORPORATION

648 Nguye,r'[mi, Cho Lon Ward, Ho ChiVinh Ciq'

(.ONSOLIDATED INCOME STAI'EMf, NT

linan.iol p.riotl ek.led on Jube 10, 2025

(413.:r72..r56.r01

98,.164.750.75 t

ii.iir7.ll16.ll\

8.222,8.',]:.:

(10,818.560.2.r6

( t0.8 ts,185.61E

(i9,01 I,l3:1,ec r)

26,52t.058.98

21.970,t?2,273

38,944,625,510

33.915,01/.tt:l

9.577.70:

Qurrier 2
Accumullrtun trom thc boginnanA oflhc

Icu tu the end oflhi\ qurrfur

45 t. ]] t,167,988

98,903,r98,196

t5,607.315.0t8

:{,1u2.82i_8tl

14.085.7 r0.692

,t5 I , r I r , r 67,988

13s2,227 .969.s92)

6,557,291,280

(t5,878,695.r 88)

(r5,85E,.166,5r:r)

(15.r37-59t.406)

(38,6:6,886.06,1)

15.770,142,160

(1.676,E01.51 l)

r4,093.338,949

29,700,653,967

(5,597,E28,143)

:l
40

s0

5l

52

60

6l

0l

02

l0

lt

20

2t

2-1

r5

26

t0

62

10

Rcvcnuo,lom sale ofgoods and

l. Ncl rurcnuc |rom sale ol8@1s
.nd enderinEofenic
2. Conoft@ds eld ud *nies

:l (iros n6fir ii0h sale ofeo<ds
rnd rcnderinsofsnies

ln *hrchr lntnn exD€.as

(t0 l0+I -22-2{-25)

ll lJ,ollr lion, urhericlnnies
t,lo=ll-1r)
ll Arrouilin-! prolir belorc rtr\
o0 l0 +.10r

ll ('u cnt corporaie in@melaa

14 D.Lrcd cor |Drate incoft ra\

ll Nel troill nfter @rporat€

incon'cr.\(60=50-51 -52)

l5.l Nel Pn'fit aner td
afiributrble to Pftnr Compmy

15.2 Ner Prefit ann tax

aliribullble lo non-@ntrollinS

16. Dilured ffinCsp6 she

28r

t5

-ii

26

26

26

22.1

22.2

22.3

23

(.:0 r0 -l r)

24

253.2t8,980.7ll

253,2 t8,980,7 t1

..15:.1i0.517)

,13.766.E r0. t76

3,723,388,039

(5r116,264,913)

(5,t64,088.429)

(r{r.738.22 r.e94)

3.070, t07.591

I 4,()44 .t b6,7',?0

(789,180 102)

[.854,9S6,668

r6,925,091,159

t6.915,094,259

t6.9 t7,2 r5, t9{

216.7 41.619.522

216,7 43,619.522

38,951,607

46.704.665,915

t,346,345,164

616.E25,t24)

(18,808,010.968

5,67-',r,139,202

7,680,930,151

( r ,0!7,1I 4.? r !)

6,623,61s,236

12,296,154.438

(2,154,00 r,2E5)

9.911.751.151

9.9i7.4E5.671

5.267.4E0

l.1l

(r70,0

5I,0 .585,933

,922, 0.1\'7

CO PHAN
[N DUdNG
vc
J .l

llni lhi Mong luyen Drrrr llourrg Sina
Preparer Chiel r\..ountant

llo Chi l\,linh Ci\. July 25.2025
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VIETNAM SUN CORPORATION

CONSOLIDATED CASH FLOW STATEMENT

l-i)nhciol petiad ehded o .hae 30. 2025

f_onn B0l{)l\

thil: \ \i)

Accumulaliotr from lh. b.Einning of tIe rtilr
to rhe cnd of lhls qtrxrl.r

For the.c.ourting
p.riod .nd.d Jur.30,

2025

fbr lh. rccourling
frriod end.d Jutr.30.

2024

JIi.9.t.r.625.5JI

I 10,29t.324,79 t

338,364.8 r.1

(21,1,11.994.r ti l

10.815.385,618

t39,245,705,E37

295.071. tr0

{361,66r.67:

(22,413,451,456

1.405.7 t4.606

lI

06

07

08

09

r0

ll
t2

t3

l4

l5

I6

t7

2n

2t

22

23

27

t0

l. c{sll It,o\ts fRo\t oPERATt\G ,\cTIvtTtEs

- D.preciation of fixed alscls and invcstment properties

- Provisions and allowanccs

- Exchange gain/(loss) du. to r.valuation of onerary it.ms in

. Cain/(loss) from inv.sting acriviti€s

- Others

Op.ritlngpmflt b.fore.hrng6lnworkingcepilrl

- lncrease(deciease) of receiv6bles

- lncrcase/(dccr.as.) of invcntori€s

- lncrcrs.{dccrcrsc) of payablcs

- lncr€rsr(dclrss.) of pr€paid expcnses

- lncrcas./(d.crc.s.) of tlding securhics

- Inlercsts paid

- Corporalc incomc tar paid

- Olh.r cash inflows

- Other cl3h oulflows

Nct crsh flowt lrorr op.r.tirg rcliviti.s

ll. Crsh flous fron invcstirg .ctiv il irs

Purchases and connruclion offixed assels and olher long't€m

Prccecds from disposals offixcd assers and olher non-curenl

Payment for term deposits

Proceeds from malured term deposirs

lmer.s! camed. dividcnds and profirs received

\cr cas[ flo$s froN inlestin

9,l0.l I

)4

22.4

105,984,789,4ll

1,545.580,924

( ti).ti72,rit2,ri66r

t5,858,466,5 r3

142,216,661,919

4t6.419.604

(60,242,546)

15,322,316,594

1.24E.074,686

( r6,051,3 t3,900)

( t.597,561,471)

179,605,652)

143,414,775262

160,499,628,2051

52,53 I ,792,699

(43,578,816,784)

155,639.565.565

6,995,240.941

I r r,088,rs4216

Th. nd.t to th. li@icial ,at.wnh or. on nt.rrdl ptd ol th.'. taw*.

I

( I r.0l7Je.r uil J

I

,r.*r.*al
r0?,082.08r,40{ 

I

r r 5o.585, reJ.6 rEl

,or.or.rrr,r, 
I

,,rr,,uu.,rr,rro,l

:zi.ooo.ooo,or,o 
I

9.78E,0r8.60r1

,.,ru.rrr.,,, 
I
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VIETNAM SUN CORPORATION

CONSOI,IDATED CASH Fl,oW STATEMENT

fina"ciolpetiod ehded oh Ju,te 30 2025

Iirnr R0lr'l)\

Unit:v\D

Depul! (-idncril Dirc.lor

Accrmulition fron ihr begintritrt of r[r \(nl
lo lhe cnd otlhisqu.rler

For lhc accounting
p.riod end.d Ju..30,

202s

For lhe rccounting
p.rlod end.d Jutr..30,

2021

,11

12

t1

l4
35

i6
37

t0

:0

IIl. C,rsh flo*s f.om finrn.irs sclhities

Pro.eeds from issuing srocks and capital contributions irom

Repaynrenl for capilol conlrib'rliofls and rc-purchases of stocks
already issued

Procc.ds from bonowings

Repaymenl for loan principal

Payments for fi nancial lessed assets

Dividcnds and profrt paid ro the own€ls

Paymenl of capilal contributions to minority sIareholders.

Net c.!h flows from firrrtinS rctivities

Nct cnsl flo]rs drrlng the perlod
(50 = 20+ 30 + 40)

Beginnhg c.rh and crsh equlv0lents

Effecls offlucluations in foreign exchnnge rates

[rdlng.r3h rnd c.!t.qoivrlcnrs (70 = 501{0+61)

2t.2

22,545,270,004

(76,7r8, t82.980)

(2 r.r63,388,646)

\67,799,977 ,000J

(14J,136,27E,626)

I | 1,366,650,E52

98,215.505.846

209,602,156,698

E1,665,970,00(!

(2E,97?,595.668)

(2r,r6J,J88,646)
( 101,701,.150.900

(70!t 76,.165.2r.r

39,032,20rr,30s

t:1.121.977..i71

l60.J55.tis.6r(,

ThaiThi Mong'luycn

llo Chi Minh Ciiy. July 25, 2025

cONGTY
cdpirAar

Th. tn'.t'o th. lin@.i41 tt.t. .tB oE o" int.Etol pad olth.r. sdMt

l
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VIF,'TNAM SIJN CORPORATION FormB09-DN

NOTES TO THE CONSOLIDATED FINANCIAL STATf,MENTS

T'ORT}TE FlNANClAL PERIOD ENDEDJUNE 30,2025

datcd by the HOSE on 23 July 2008.

The cunent principal activilies ofthe Company are to provide taxi lmnspotalion services and contractual passenger

linh:VND

I CENERAL INFORMATION
Vieham Sun Corpomtion ('the Company") is a shareholding company incorporated under the Law on Enterprise of

V iernam pursuanl to the Enterprise Registralion Ce(ificate No. 4 I 0100 I 72 3 issued by the Department of P lann ing and

lnvestment ofHo Chi Minh City oD l7 July 2003, as amended.

The Company's shares were lisled on th€ I{o Chi Minh Stock Exchange ("HOSE") wilh the D€cision No. 8l/QD-SCDHCM

rrunspo(; lo render inbound and outbound loudsm seNices;to act as air licket agent; and to lease out spaces.

The Company's registered head office is located at No. 648, Nguyen Trai Slreet, Ward I t, District 5, lk, Chi Minh Cily,

The numbo oflhe Group's employc.s as at June 30,2025 was 1.463 (31 December, 2024i 1.549)

Corporale structurc

Thc Group has (l) subsidiaries, *hich arc consolidated inlo th€ Gmup's consolidated statem€nts:

Vinasun OreenJoint Stock Cornpany ("ADX") is a shareholding company incorporated under Enterprise Regislration

cenificate ('ERC") No. 040 I 3 78832 issued by th€ Department of Plann ing and Investmenl of Da Nang c ity on I 0

September 2010, and srbsequent amend€d cenificates. The registered head offic€ ofADx is located at No. 277, NSuyen

I{uu Tho Street, Ward Hoa Cuong Bac, District Hai Chau, Da Nang City, Vietnam. The principal activi.y ofADX during

rh€ curr€nt period is the provision of tax i ransportation services. As at June 30. 2025, the Company holds a 99% olvnership

inleresr in this subsidiary.

]. BASIS OF PREPARATION

2,1 Accountlng standlrds rnd syslem
Thc individual financial statements of the Company, expressed in Vicloam donB ("vND"), are prepared in accordance with

the Vietnanrese Accounting Systom. Vieharnese Accounting Standad No. 27 - Financial Statements at lhe End oflhe

Reporting Period, and other Vietnamesc AccounlinS Standards ("VAS") issucd by the Ministry ofl'inance:

i DecisionNo. 1492001/QD-B1C dated 3l December2001 on rhe lssuanccand Promulgalion of Four V ietnamese

Accounti€ Slandards (Series l);
I Decision No. 1652002/QD-BTC daled 3 I December 2002 on lhe lssuance and Promulgation of s ix V ietnamese

Accounting Slandards (Scries 2);

BASIS OF PR0PARATION (conlinu€d)

I Decision No. 234/2003/QD-BTC dated March 30,2003 on lhe Issuance and Promulgation ofsix viemamese

Accounting Slandards (series 3).

+ Decision No. 12l2005/QD-tlTC dated February 15. 2005 on the lssuanc. and Promulgation ofsix Viehamese

Ac€ounting Standards (S.ries 4).

+ Decision No. 1002005/QD-BTC dated March 28,2005 onthe lssuance ond Promulgation of Four Vietnamesc

Accouoriog Srrndards (Series 5).

Thc not.! k' the fh4ncial stotewnts arc u i4testdl pa.t ol th.r. ttatetunts.
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Ac€ordingly, the accompnnying sepamre baldnce sheet at rhe end oflhe fiscal year, sepamte income slolement ar lhe end of

the fiscal year, separate cash flou statemcnt at lhe end ofthe fiscal year, and th€ accompanying notes lo tha scparale

financial slatemcnts have been presented, includingth€ir uti!isation are nol designed for those who are nol informcd about

Vietnam'raccounting principles, procedures and practices and furlh€rmore ar€ nol inlended to presenl the interim

consolidared financial posilion and r€sults ofits interim consolidatad operations and interim consolidated cash nows in

accordance lvith accounting principlos and practices generally accepted in counfiies otber than Vietnam.
'l hc Company is the parent company of a subsidiary as disc losed in Note I 6 to the sepamle financ ial statements as at the

ycaFcnd. The Company is ill the process olfinalizing the consolidated financisl statements of the Company and ils

subs;diary (the "Group") as ofand fbr the accounting period ended June 30. 2025, to comply with current disclosure

r€gulalions.

Users should read these separate firancial statements alongside rhe Croup\ consolidated financial siaiemenls for lhe ilscal

ycar€nding June 10,2025- Thir willprovide comprehensile and Sencral informalion aboui the Group's consolidalcd

financial position, operaling results. and cash flow situarion al lhe end oflh€ fiscal y€ar.

2.2 Applied accounting docrmentrtion sys(cm

The Companyt applied accouniing documenration syslem is the Voucher Joumal system

2J Fiscal yerr
'lhe Croup's fiscal year applicable for the prepsration oi ils consolidated financial stalements starh from I January and ends

ol1 Deccmber 3].

2,4 Accounting curretrcy
'Ihc consolidated Gnancial stalements at lhe end ofth€ fiscalyear ar€ pr€pared in vND, which is also fie Company's

accounting cuftrncy,

2.5 Basisor'consolidrttun
ThE consolidatcd ,'ear-€nd financial stal€ments comprise the year-end financial statements oflhe parenl Company and ils

subsidiaries for the year elded June 30,2025.

Subsidiari€s are fully consolidated from the date ofacquisition, being lhe datc on \rhich the Compan, obtains control of ihe

subsidiary, and continued to be consolidded until the date that such conlrol ceases.

The year-end fmarcial strtements ofthe Company ard its subsidiarics used for consolidation are Eeparcd for lhc samc

rcporting period, applying consistenl accounlinB policies.

All inrra-company balances, income snd expenses, and unrealised gains or losscs resolt liom intmgroup hnsaclions are

€iiminaled in full.
Non-€onEolling intcrcsrs reprcsenr the portion of profit or loss and n€t asscts ofrhe subsidiary not h€ld by lhe Company, and

are prcsenred s€pamtely in the consolidared income stat€ment at th€ .nd ofthe flnancial year and distinct from lhe equily of

rhc pardnt company's shareholders iD the equity section oflhe consolidaled hllance sheel at the end ofthe t-inancialy€ar.

] ST]MMARY OF SIGNIFICANT ACCOUNTING POLICIAS

3,1 Crlt .nd c.sh €quivelents
Cash and cash equivalents comprise cash on hand, cash in banls, and shon-term, highly liquid investnenls with ajl original

mrrurity of less rhao three monrhs that.re rcadily corrvenible inlo known amounts ofcash and ftal are subjecl 1l) an

insignificanl risk ofchange in value.

3,2 lov.nrori.s
lnventories are recogniz€d rr the lowcr ofcost or net reolizable value. Thc cost is determined based on thc cunenl

condiliorr and tle net realizrble vahc that crn be realized.

Thc ner reali2Eblo value is thc estimated selling price ofth€ inventory in the ordinary course of business, less fie estimaEd

costs ro complcte and sell lh€ inventory.

fh. notes to tle liruncial stat.n.nts ure ln intcstul pon oJ n.se nobovnts.



Tools and supplies - Cost ofpurchases on a wcighled average basis

Provision for Obsolete Inventories

Thc allowancc for inventory is creared for rhe esrimated loss arising from the ihpairmeot ofvalue (lhrouSh diminution,

damage, obsolcscence, etc.) ofinventories owned by lhc company, based on appropriate evidence ofimpairment alailablc

at thc balance sheet date. lncreases or decreases lo the provision balance for inventory impairment are recorded into thc cosl

ofgoods sold account in the period.

3J Reccivrblcs
Rcceivobles are presenied in Ihe sepamta financial statemants al lhe carrying amounts due from cusiomers and olher dthlors

afier dedrcling provisions for doubtful debrs.

The allowancc for doubtful accounts rcflects &e amounts ofreceivables that the Compuy expects to be uncoll€cliblc al the

end ofthe accounting period. Increases or decreases to the provision balance are recorded as gen.ml 
^nd 

administrative

expenses in the separale income sialement for the perjod.

J,.l Trngiblc Fired Aslets

'Iangible flxed asscls are stated at cost l€ss accumulat.d deprecialion.
'lhe con ofa rangible fixed ass€t comprises its purchase price and any directly afiribulable cosls incurred in bringirrg lhe

Bngible flxed assel to working condilion for its illended use.

Erpcndilures for the acquisition. improvcment, and renewal oftangible fixcd assels arc recorded as an increase in fie
originalcost ofthe assets, while maintenance and repair exp€nses are accounted for in the separate fillancial performancc

When hnSible fixcd assets are sold or disposed of, the carrying amount and accumulated deprecialion are remoled, itnd irn)

cain or loss rasultin,r from lhe disposal is included in lhe seDamte operatinq rasulls at lhe end ofthe fiscal vear'

3,6 Intrrsible Fircd Ais€tr

Intalgible fixed assels sre stated at cost less accumulaled amo(izttion.

An inEngible fixcd asset compris€s its puchase price and any directly allributable cosls ofPreparing dre intangible fixed

aisu for ils intcndcd us€.

t-:xpcnditures tir upgrndes and rcnewals ofintan8ibl€ asseB are addcd lo the carrying amount ofihe assel and odrcr

.xpendilures are chargcd to the separate opemting resulls al ftc end ofthe fiscal ye3r as inc fred

N'fhe not.r k, hcrtnan ial stote .n$ 
^re 

rn ntesnl |tdtt oJ'th?t. slot.Nnts

lhe perpelual method is used to record irventories, which arc valued as follows:

3.5 L$sed Assets

The deternlinalion ofwhether an arrangement is, orcontains, a lease is basod on the subslance ol'lhe arrangement at thc

inceptiofi date and requires an assessment ofwhether ih€ fulfillment ofthe anangement is dependent on lhe usc of a spccific

assel and the afranSement conveys a riSht to use the assel.

A leasc is ctassified as a finsnce leasewhenever the terms oflhe lease ransfer substantially allfie risks and rewards of

Assers held unde. finance leases are capitalised iD lhe sepamte balance sheet as at the year-end at lhe inception ofthe lease

at the fair value oflhc lased assets oG iflower. at the nel prcsent value ofthe mi[imum leas€ payments. The principal

amouni inctudcd in furure lease payments tmder finance l€ases arc r€corded as a liabjlity. The inierest amounts includtl in

lease paymgnG arc charged to the interim consolidated income slatement over the lease term to achicve a constanl l"tc on

intercst on lhc rcouining balance ofthe finance lei6e liability.

Capitalised financial lessed assers are deprecialed using slrai8ln-line basis overlhe short€r oflhe eslimated useful lives ol

fte asset and rhe lease term. ifthere is no reasonable cencinty that the Oroup will obtain owiership by the end ofthe lease

Rentals under opcmting leeses are charged to the consolidarcd incom€ statement on a straight-line bash over lhe lease ler0l



WhcD intangible assets are sold or rEtired, the carrying amouot and accurulsled dcprecialioo are wrilten off, and any gains

or losses resulting from tha disposal ofthe assets are charged ro lhe separate operaling results at the end ofthe fiscal year.

J.7 Dcprecirtior ,rd Amorlisrtion
Depreciation aftangible fix.d alscts, deprecirtion offinance leased $sets, and amonizalion ofinlangible fixed assels are

calculaled on a straight-line basis over the estimated useful life of each asset as follows:

l,lachinery and €quipmenti 3-7 yaars

Means of transportation: 6-10 ]eals

Omc. €quipment 3-7 years

Computer software: 3 years

3,8 Investm€nt prop€rties

investment properties are slaled at cost including transaction costs less accumulated depreciation and/or amortisalion.

Subsequent expenditure relating to an investment property that has already bcen recognized is added to ihe nrl book valuc

ofrhe inv€stment prop€rty when it is probable thar fulure economic benefib, in excess ofth€ originally ass€ssed srandard oi
performance oflhe existing investment property, will flow to the Company.

lnvestment propenies are derccognised when eitherlhey have been disposed ofor when the investment pmpcnies are

pennanently withdrawn from us€ and no future economic b€nefit is expected from theirdisposal. The difTerencc benveen the

net dhposal proceeds and lhe carrying amounl ofthe assels is recog[ised in the scparale income slalemeni in lhe year of

relirement or disposal.

Trinsfcrs arc made to investment properlies when, andonly when, there is a change h use, €videnced by €nding ofowneF

occupation, (ommencement of an opcrating loase to another party or ending ofconstructio, or development, Transfers are

firade liom investment propedi.s when, and only *hen, tlEre is a change in use, €videnced by commencem€nt ofowncl'

occupation or commencement ofdevelopment with a view ro sale. The transf€r from investment properq to owner-occupied

property or inventoies does nol changc the cost or the carrying valuc ofthe property for subsequent accountin8 at the date

ofchange in use.

3.9 Borro*lng Costs
Eorrowing cosrs consbt of inlerest and other costs thar arise direcrly in conncation with lhe Group's borrowings and arc

racorded as expcns.s in th€ pcriod in which lhey are incurred.

l,l0 Preprid Erperses
Prepaid expens€s are reporled as short-term or long-term prepaid expenses on the sepamte balance sheet at the end ol lhe

linancial year and arc allocated over tha period for which the conespond ing expenses are paid, in relationlo the economic

benefits generated iom these expenses.

3.1I Other lotrg-term invcstments
OrhrI long-rerm investmcnts arc rccorded sl actual purchase cost. Provisions are made for ary decline in the valuc of

marketable inv€stments as at th€ end oflhe r€speclive accouniirg period, based on the difference between the hislorical cost

ofthc securities and iheir market valu€ at thal dat€, in accordance with the guidelines slipulakd in Circular No.

228l2009/ff-BTC issued by the MinisEy ofFinance on 07 March 2009. lncreases or decreases in the provision balance arc

rccognized as financial expenses during the period in the sepamle income slalement as ot they€ar-end.

Ll2 l'alablei and Atcruals

(

i

!
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3.13 Foreign Currency Trunsrctions
'fBnsactions arising in curencies otler than lhe Group\ reporting currency of (Vf,lD) are r€corded at the actual tmnsaclion

cxchange rates on the dat€ ofthe transaction. At the end oftfie accounling pcriod, monetary it€ms denominated in fbrei8n

currencies are revalued at the buyinB exchange mtes ofthe commercial bank where lhe Group has ils accounts at lhal limc

All actusl exchalge mte difTerences arisinS during the period and differcnces iiom the revaluation of for€ign cur.€ncy

monetary balances al lhe eod of lhe period are recorded in th€ sepadle incom€ statement at the end ofthe fiscal year,

Payables and accruals are recognised foramounts lo be paid in the future for goods and seflices received, whelher or nol

bjlled to the Group.

f,.16 Revenue Rccognition
Revenue is recogniz.d *,h€n th€ Group is likely to reccive economic benefiLr that can b€ reliably detennined. Revenue is

nrrasurcd ar the fair value ofamounts reccived or rec€ivable afler deduclinS lrade discounts, sales allowances, and salcs

relums. The following sp.cific rccognition criteria must also be met when recognizing revenue:

3 SUMMARY OF SIGNIFICANT ACCOUNTINC POLICIES (continu€d)

J.l4 A pt Appropriation ofNet Prolits
Net profit aftertax is available for appropriation to shareholders after approval in the arnual generalmeeting, and a1i€r

making appropriation to rescrve funds in accordance with th€ Companyrs Charlcr and Vietnam's regulalory requirements.

The Company maintains the following reseNe funds which are appropriatad fiom the Company's nel profit as proposed by
lhc Board of Dir€ctors and subject to approval by shareholders at the annual gcneral meeting:

t
Fin,ncial recfle tund
This reserve is establishcd to saGguard the GrouCs normal business operalions against risk or business losses, or to

provid€ for unexpected los!€s or dama8es arising liom objective faclors or fo.ce majeure even6 such as fire. inslabilit)

in domestic or intemational economic and financial conditions,

a lnYestnrent and development fund

This furd h set aside for use in the Company's expansio. ofits opemtions or for in-depth investmenr.

* Bonus and welfare ftnd

This fund is set Eside for the purFrse ofpecunrary rewaiding and encouraging. common benefils and improvement of

the employees' benefi ts.

3.15 &roings per shrrc
Basic eamings per share amount h computed by dividing net profit for the year sttributable to ordinary equity hold€rs ofthe
Company (after adjustinS for the bonus 6nd welfare fund) by the weighl€d avemge numt€r ofordinary shares oLrtstanding

dLrring lhe the year.

Diluted eamings per share amounrs ffe c.lculated by dividing the net protit after lax aitributable to ordinary equity holders

of the.Company (afler adjusling for interesl on the convertible preference shares) by the w€ighted average number of
ordinary shares ourstandinS durin8 the year plus the weighted averagc number ofordinary shares that would be issued on

cbnversion ofall the dilutive potential ordinary shares into ordinary shares.

Rendering ofservices

Revenue is recogr ze.d upon th€ compl€lion ofthe services provided.

l ercst lncome

Th. not.r to th. liru\cull utcn ents arc an idesrul Pa ol th.se .ttul.e.tr



Revenue is recognized as lhe ioterest accn es (alng inlo accounl the effective yield on the asseo unless collectability is in

doubt.

i.l1 Othet lncorrE
This indicator reflects other iocome gcnemted during the reporting period. The daia forthis indicator is d€rived liom fie
lo1!l debit entries ofAccount ?l I - "Othar Income," offset by credit enfies in Account 9l I - "Determinarion ofBusiness

Rcsuhs" during the reponing period.

Specifically, for tmnsactions involving the liquidation or dhposal offixed assets and investment real estate, the data for this

indicator represents the difference betwcen the proceeds iiom the liquidalion or disposal exceedinS the nel book value ot'rhe

fixed assets and inveslment realestatc, minus any liquidation costs.

When a superior unit compiles a consolidated repon with subordinale units lacking legalpersonality, any other income

arising Iiom intemal transactio[s must be excluded.

3,18 Ahet expenses
'Ihis indicaror represenls lhe lotal ofolherexPenses incnffed during the rcponinE pcriod. The dala for rhis indicator is

dcrived liom the total amounl credited to Account 8 I I - "Other Expenses, " corr€spond ing to the debir side of Acco unt 9 I I '
'Determinaiion ofBusiness Results" during the reporting period.

Specifically, for liquidation and ssle transactions offixed assets and investment properties, the data for this indicalor reflect,

the diffcrence between the proceeds from rhe liquidatiofl or sale offixed assats and investment properties thal is less than the

remaining value ofthe lixed assets and investment properties, alonS with the Iiquidalion cosls.

when the superior unit prepares a consolidated report with subordinate uDits lacking legal status. any oiher income arising
from inl€mal hnsa.tions musl be excluded.

.3.19 Taration

Current lncome Tax
Curreni income iax asseb and liabililies for the cunent period and pdor periods are measured al ihe amounl expected to be

recovered from or paid to the laxation authorilies, calculaled using the lax rates and tax laws in eftbct as oflh€ end ol rhe

accounling period.

Cufl'ent incom€ tax is charged or creditcd to the separate income stalement for the financial )ear, except whe it relates lo
CLlrrent income tax assets and liabililies are offset when drere is a legally enforceable right for the Company's to set off
currenr tax assets agai st cunenl tax liabilities and when the Company's intends to s€1tle ils current lax assets and liabilitics

on a net basis,

Dcferred Tax

Deferred tax is provided using the liability melhod on icmpolary differences al lhe end oflhe ac€ounting period beNeen lhe

rax bascs ofasseb and liabiliti€s and their carrying amounts for the purpose of preparing separare financial slalemenls

Deferr€d ta\ liabilities are r€cogrrized for all taxable lemporary di{Terences. Defened tar( asseb are recognized for all

dedrrcrible remporary diferences. unused tax creditr, aid unused lax losses, to the extent lhal it is probable lhat futurc

taxable prolits will be availablc against which thes€ deductible lemporary differences, carried forward unuscd lax credits,

and unused tai loss€s can be ulilized.
-1he 

carrying amount ofd€f€ned tax assets is reviewed al eacll accounting period end ard reduced to the ext€nl lhat il is no

longcr probable that sumcient tarable profit wiU be available lo allow all or pan ofthe defened tax assei ro be utilized.

Prcviously unrecognized deferred tax ilssels arc reassess€d ar each accounting p€riod end a]rd recognized to lhc crrent that it

has become probable that fuorc laxablc profir will allow thc deferred tax .ssels to be rccovered.

Defered lax assets and liabililies are measured at the la\ rales thal are expccted to apply in lhe yearwhcn the as-set is

realized or the liabilitv is settled, bas€d on lax mt€s and tax laws th are enacled al the end ofrhc accounting p.riod.

Deferr€d ta\ is charged or credired to the sepamre financial statements lhe cnd ofthe fiscal year, cxcept when it relates to

items recoglizcd directly io equily, in which case the d€ferred tax is also rccognized direclly in the €quiry account

l h. notes to the financinl stotentnt! urc 4n intesrql Ntt dthete ttdlzwnts.



1.

The company is pennitted lo offset deferred tax assets and liabililiEs only when it has the legal righl to oflset current I

asset! against cu'ren! tax liabililies, and when these deLrred tax asseis aod liabilities pertain to corpomte income tax

adminislered by lfte sarDe rax authorilv for the samc taxable entity. Ahemalively, this is allowed when lhe compan) inrcnds

to settle curcnt tax liabilities and assets on a net basis or recover asseb simultaneously with the settlemenr oI liabililjes in

each fulur€ period \,vhere significant amounls ofdeferr€d tax liabilities or assets are s€nled orrecovered.

CASH AND CASH EQUIVALENTS

Junc 10. 2025 J3Iluer] l,2025

Cash on hand

C sh in transit

Cadr equivalents

Toirl

I2,656,,192,108

20,902.154.166

4,752,588,671

19,482,917,l7l

r t t, t, D- To- t|.4 T Ii R I 7' y t.\ t ES T i,l E \ TS

llaokdeposi>lmonth

l-otal

176.0.13,510,1_24 l4,000.0oo,ooo

:09,602,r56,6S8 :_1qr]!{1l$g

59,911.808,253 I'I.9'':

June 30. 2025 January l,202S

TRADE RECEIVABLES

Short-lerm
Dua fiom customers using taxi cards

Proceeds from disposals of fixed assets

Due from drivers for use oft$(i and relat€d processes

Receivablcs from occasional taxi customen

Rec€ivables fiom other local custonlers

Tot.l

Lorg-t€rm

Proceeds from disposals of fixed assels

Totrl

NET

69,927 ,296,138
784,609,495

96,816,681

2.256,356.468

4,820,760,300

67.685,377.3t2

7.819.609.495

t85,700,466

2.633,430,246

5.0t8.463 .19.1

77.885,839.082 8J.3J3.586,0 t3

910.080,000 I,291

Jme 30, 2025 Decenhet 3l, 2021

78,815,919,082

(2.188,141.r65)

84,638,t86,0tJ

(597,J8t.7r61

Tha notes to the linancial navnt s 4ru uh inte Xrdl Putt o! there !tun.nent t /l

June 30,2025 January l. 2025

_____!2,eu.,!9!I$ _r!,ei:111!lL

t
'l

__1112u1ilJL _--_!1 $10J!!2i_

Details ol movements ofpro!isron fo. doubtful shon-lcrm rcceivables during the year are as fbllows:



Provision for doubttulaccounts as ofthe b€ginning oflhe period (customer

Totsl Provision made duringthe period
Less: Rcv.rsal of provision during the p€riod
Less: Provisions for the period
Provision for doublful accounts as ofthe end ofthe period

597.58t.7t6

1,599,676,5.19
(8,815,r00)

553.7J2.424

75,87t.689
(12.012.197)

4.360,741,0 7 4

2,082,700,000

2,082,?00,000

4,732,491 .600

t.797,460,000

1,797,460,000

2,188,143,165 59?.58 t.7t6

Jnne 30,2025

500,000,000

161 107 r58 107.851 2il

______!!qn9IJ!8 _______!J!t:g!.!:12

Ju e 30,2425 Jonuary l,20)5

SHORT-TERM ADVANCES TO SUPPLIERS

Advance pavment for acquiring l]xed assets

()lherr

Total

7. O1'}IIR RECIIVABLES

Long-tcrnl

Deposits
,fOTAL

Provision for doubttul short-term receivables

NTT

INVENTORY
Tools and supplies

Net value of inventory

16,176,572,57 6

(1,55 r,738,288)0.5J6.482.763)

It,406,325,t82 t.l.6tt.li-11..:s8

t6,t't6,512.576

hae 30,2025 Decembu 31,2021

Short-terln

lnterest incomc

Advances for employees

Pcrsonal incomc tax additional

Coll.ction on bchalfrelal.d to airfare

Deposits

Social and health insurance receivable from taxi driveE and stall
volue-Added lax (vAT) on ossets undet constraction

Yi"asun G.een JSC

othcrs

13,880,107,S45

t,722,804,090

2,678,6T .640
901,689,771

2,816,101,428

t.210,643.875

189,251,067

t4)79,112,57 6

2,t93,551.700

2.693.841,826

I ,1',7 8.243 ,O',l 7

1 .383 ,272,12s
t.774,608,875

123.095,771

15.962.807,9.15

- Rec€ivablcs ftom third pades 15,962,807,945

Dehih ofmovements ofprovision for doubtftl sho(-term receivables dudng the year are as follows:

Provision for doubtful receivables beginning

Add: Provision created durins the year

Less: Reversalofpmvision during the year

Ending balance

1,551.718,288

5,127,749

(383,271)

612,591,732

fl0,548.821)

lJ.

Jrne 30,2025

9.154.1O4,426 9,093,861,880

TANCIBT-E FIXED ASSf,TS

Machinert and

lrems !q'!!_E{!!L

Th? nt.s k) $.linunciul stutements ure at i\t.|rllrtn olth.tc stuten.nts

M€all5 of

______l.:!!t!:i$ ___'l:ri]1._r!

9.I54.10d.426 9.093.861,E8n



Cost

As 6t De.emver ll, 2024

Another increase

Disposal

| 0.t3?,?83,357 4,090,607,079 1,731,785,206,086

14..10t.199.995 00

t.lr6,0l .].596.522

(r07,605,375.358) (107,606,375.358)

r 0,l]7,78J.357 4.090,60?,079 I ,638,580,0.10,7 2l I .652.E0E..12 r . r seAs at Junc 30.2025

Ofwhich

Fully deprecialed

N€t c!rrying amount

As Bt June 30,2025

Ofwhich:

s,088. r46.99i 4,090,607,0?9 60,697,739,98t 72.876.{q{.r15J

As al Decemver 31,2024
Amodisation for the yer

Another increase

Disposal

Another decreases

518,800,r02J86
89,187,8.13,202

0

(7 4,322,432,194)

9,020,?71,693
:]46.308,275

4,090,607,079
0

531,91I,{81,t58
E9.534,t5r.4r7

(7.1,3:2,.11t. t9.1)

As al Jtrnc 10.2025

Nel carrying rmornt

As at Decemvcr 31.2024 l. t I7,0t 1,66,t

9,.t67,079,968 .1,090,607,079 513,665,SrJ,.]e{ 5{7, t2-i.:00.{-I

1,212,9t5,103,700 t.2r,r,r02,ll5.361

770,703JE9 I,10.1,914.517J29 t. r 05.685.220,1 8

Assels pledSed as collateral for loans

Assers pld8ed lo guarantee paymenl

8.13,530,1 I,l.:40

Mcans oftransport 'I otal

262.015.5{5.J56 262,015.545,356

26?.015.5t5..156 262,0 t5,5.t5,1s6

I t). LEASED ASSf,TS

ll€ms
Cost

As ar Dcccmler I1.2024

Liquidarion ofthe finance lease contmct
Another increase

Repurchase ofassets under finance leases
Another decr€ases

As al June 10. 1025

A(cumulaled amortissti(,n

As at Deccmver 31.2024
Dep.cciation for lhe period

64,946,187,610
t6,175,97 r.264

Th? nnP\ !i, tht litun(iol n. em.nh n.d on inteBral |btl ol these lotetuehf.

6.t,946,187,610
16,375,971,264



l{epurchase ofassets uDder finance leases

As al Decemver ll,2024

AsatJune 30.2025

II, INTAN(;IBI,F,ASSITS

As al June 10. 2025

Ncl carrylng rmounl

As at Decemver 3l, 2024

As at June 30,2025

Fully amonised

AacurDulatad !mortisrtion

As al D.cemver I l. 202.{

Amonization for rhe period

As al.h'nc 30.2025

Nel crrrying amount

81,322,1511.87.1 tit rl

197,069.357,?{6 197,069,35?.7J6

180,69J,.186.J82 r80,69J,JE6.t81

Toirl

2,.1t.1,22 t.{,00

2.ll,1,2: I,000

l.r(,6.111.000

Lsnd use rigbts lssring Righls Computer softwAre

2..tI,1,221,000

t..l I .1,221,000

1.966,22t.000

2,142,962,941
'74.666,670

2,112.962,91t

14,666.670

t.l.

I], PIiIIPAIDIiXPIINSI'S

CONSTRUCTION IN PROCRESS

Tmnspon mcans in whici:

TOTAL

- Number of vehicles nol yet recognized as hxed assets: 62 vehicles

- Regist ation fee nol yet capitalized as fiyed asselsi 53 vehicles

- Vehicle registralion charges: 27 vehicles

56,081,8t 8,210

5,289,400.000

540,000.000

June 30,2025

2.217.629,61 I 2,2 r7,62L6r r I

271,258,059 27t,258,059

r96,591,389 196.591..)89

Juhe 30,2025

6 t.91 l.t18.t tLl

_____-9.l,:t l!_i.l_!! l-L

As al Decenrvcr I I,2024

As al June 30.2025

I2. INVESTMENTPROPERTIES

r 0,6s2,809,317
6,694,07t,009
t ,597 ,280,99 7

507,035,i0?

t 4t184,9 t6,1)7 4
t0.612.466.770
2,541 ,O02,991

shon-term .

Car and civil liability insurance

Rord nuini€nance fe€s

Unifo.rn
vehicle reqktralion plate iss ancelee
Ahertising e\Wnses
'I-ools and equipmcnt in use

ofier

3.1,41i,t80
20.672,IJ41

1.221.19E.?91

The tutes h thelinunciol state e ts aft Mint.erulta.t ofltete sttlt ,ents

25.481.786
I1,132.502

|,817,805,?t6



Long-term

Road mainl€nance fees

Office'rental expense at 648 Nguyen Trai

Olfice r€novation and upgrade exp€ns€s

Tools and equipment in use

Other

45,712,233,1a2

10,095,000

42,619,908,820

1t5,455.824

2,932,248,226

94,525.312

44,888,200,21I

I t,294,000

43,275,599,728

8t. t7.1. t62

1,399,3 t0,160

t20,821,96 t

TOTAL _____l!ll!,0121:2- _______5e:!ll:.ll1l!l
Jane 30,2025 January I, 2(t25

7,500.000.000

462,192,014

t5.

16.

STIORT.TERM ADVANCOS FROM CUSTOMERS

Trade payables

- Advance payment for purchasing transporlation vehiclcs

TOTAL

TAXDS AND OTHER OBLIGATTONS TO THE STATO

January l,2025 Increase

Rccciv.bles

Corporate income lax
(Note No. 30.2)

l8i).() t l,()i:

4.964.1i3,606 2.271.585.67t (7, r22,893.35?)

17.558.259

2&t.6t-r,65?

Jon€ 30. 2025

t,1.n:5.91r)

9:3 069 :r r,, \Pelsonnl income tax

Tol!l
Pstables

Value-Add€d Tax (Note

No.30.:)
Corporate incomc tax

Pe6onal income tax

Nalural r€source tax

Othcrs

t,597,561,473

208,429,980

456,086,037

0

0

5,597,828,143

I I,125,664, t70

2,645.627,547

(t,597 ,561,1t3)
(9,4t4,327,61t l
(3.O97 ,849,629\

5,597,828,141

21.919,766,,179

3.863,955

5,002,61J,9J{ .l5J (7.1:3,8r 6..126) JEJ..l0.].E6t

1n 00u 00(-) (14,000,000)

'llJtnl 2,262.011.{90

.ttne 3(1,2025
SHORT.TERM ACCRUED EXPENSES
Advrnc. l3th month salary .

Bonus and welfare

Ronus for drivcr partners

Other

1,960,000,000
2,235,533,094 6.448.241.61'J

691 l0-i 98i 6:0291.81i

?.55J.::7,:58'l oral

tl

rhc utzs to the finarcial stat.Denl\ dre an itearol FtI aJ th6" sku.ncntr.

r.437J{6,79t

7,962,I92!01,t

I

211,0t9.6E2 (923,069)

:12,]!]J.l:,869__-__(!]J:]Jlg,77} _____1112.!l:!111_



Jute 30,2425I8. OTHERS SHORT.TERM PAYABLES
Payment on behalfofanother person

lnlerest payable

Car insurance

Allowanccs of Boards ofDireclors and

Supervision

Dividends payable

Deposits from taxi drivers

Sharing profit to the lessor

Others

'195,126.6li 987,97,1,000

73J,376,839

19,788,535

690,930,900

24,178,194,7 t5

4,024,000,000

3.255.569.028

19,788,535

63 t,715,900

2t ,377 ,23 1 ,665

3,7 r2,000,000

28,608351,85 r

48,971.755.568

792,000,000

32.885.759.0i r

49.514.(t25 ,132
792,000.000

3,2t5,570,500

TOTAL

l he situation of increases and dccrcascs in loans during the year is as lbllows:

lanuary l,2025

1.08 t r28 7-i2

33,516,.r02J1r .l I.5l5.l t5.6: I

1. t65,-.4,r i00

{78..18{,E5J,719 55t.rlt.rsi.1{r5

June 30,2015

June 30,2025

4t3,869 243 ,521
64.515,6 t0,252

Januoo l,2025

46E.042.156,507
85.6?8.998.898

:00.6E5,662,8,14
r58,358,885,552
42,326,7',71,292

27 7 ,699,190.935

195,049,t.15,1:ll
152,722,568,O4A

358,671,810,071

TOTAL

468.042.156,507

85.67E.998.8S8

(76,7 t8.1E2,980)

(2r.161.388.046)

{ I r.869.t]r.it_
arr,5 r5.6 L0.ti:l

22,545,270.000

553.721.155.105 22,545,270.000 (9?.881 .57 I .626) I ?8.18{.E5l.l79

Th. tu,l.t b tlD litukiol stalene t tre @ integrul t14tt of Etc stutetuea^

I9. OTHERS LONG-TERM PAYABLES
Dcposits Fom la-xi drivers

Deposils liom customers

Deposits for space rental

I}ovision ibr severance allowancc

TOTAL

20. LONC-TERM LOANS AND TINANCE Lf,ASE OBLIGATIONS
l-oans long-term fmm banls (i)
Finarce lease
TOTAL
Anributableto:

Borrowifg,i and currenl ponion oflo g-Term debt
+ Loans from banks
+ Finance lease

Non-current liabilities

8I,537,?52,919 86..167,.15{,861



(i) Loans long{erm from banks

The comparly borows long-term loans ftom bank to purchase lransporlation vehicles for laxi services and passeoger fiansporlalion under contract- The
details ofthe long-tem loans arc presented as follows:

Bankar

Current Portion OI
Lang-Terfi Debt
(As of 30/0()/26)

n)tul

31,444,@2,000 42,424,412,0OO 73,E6t,564.000

15,2E8,510,64t 3s,673,t91,4'74 50,96t,70?.t22

From July 26, 2025 lo
June 13.2029

l2-month deposit
interest rate, plus

margin as pef
regulations

The basic int€rcst

rate in VND for a 3

month l€fm, plus a

margin of 1.57o.

l2-month deposit
intercst rate, plus

margin as per

regulations

Dcposit interest mte +

margin

De$ription
collrtcral

Vietnafi Joint Stock

Commercial Bank for Industry

and Tmde

48 monlhs from the

first disbursemcnt dalc

48 months from the

first disburscmenl dalc

48 months ftom the

disbursemeol dalc of
each loan agreement

HSBC Bank (Vielnam) Lld

Joint Stock Commercial Bank

tbr Foreign Trade ofvielnam -
Hung Vuong Ilronch

Joint Stock Commercial Bank

for Foreign Trade oJ-Victrram -

Hung VuoDg llranch

266 cat

120 car

954 car

65 car

r05,593,520,384 166,945.398,077 272,51E,9I8,46I

6.032.762.520 10.467.296,424 16,500.058.944

l o.TAL rs8Js8,88s,ss2 255510,357,975 4t3,a69,24J,527

Repayment schedule forCunent Portion Oflrng-Term Debt:

Description Quarter lll/2025 Quarter IV/2a25

Payment 39,589,721,388 39,589,721,388

Qua er 12026

39,589,721,388

0

Quartet ll/2026

39,589,721,388

Total

158,358,885,552

The not?\ tu i1p luu , \tutcnEnts at? ut) i (ttul ttlrr r rfrfuse stutemens



(ii) Fin.nce lease

The Company currently leases mean of tmnsportation under fifance lease a.rangements with Vietcombank t easing Company Limited a.nd Asia Commercial Leasing

One Memb€r Company Limited- As ofJune 30, 2025, the future leas€ payments under finance leases a.e detailed as follows:

Total Jinance lease

Junc 30,2025

Totallinarce lease

Jrourry l,2025

Finoncial lcasing

VIETCOMBANK

FINANCIAL
LEASING CO., LTD
ASIA
COMMERCIAL
BANK LEASINC
COMPANY

Principaldebt

r,989,s39,80s 2,525,262,5t3 29,464,211,292

11,728,039.060 E65,539,060 t2 861 500 ()0ll

Principaldebt

33,056.954,886 3,s92,677.594 29,461,2',77,292

I .1.2 7 4,69 5.:l0 ti I,4t2.195,:i08 12.862.500.000

45,717,57tt,865 -1,-l90.lt0l,s7-1 42,326.117,292 {7,331 ,{i50,19{ i.r)01.872.902 42,326.7 77 ,292Under I ycar

VIBICOMBANK
FINANCIAL

LEASI\-C CO., LTI)
ASIA
COMMERCIAL
BANK LEASING
COMPANY

530,529.82s r8,973,207.960

45,554.689 r.I5 615.00r)

35.230,411.r7 r 1,525.086,765 33,705,j46,606

9.988,51,i.157 141.660,157 9,646,E75,000

,I'O'TAL
_____!l!{!1f!4 _?2,t88,83r,%0 4s218,968,s28 1.8663463r' 433

3,966,E86,087 64,5t5,610r52 92550,618,722 6,87t,619,824 8s,678,998,898

3.261.179.689

_-__22L9!1!1_,17_4

6E,1E2,.196J39

The notes ta thejikutlLidl stotenu ts uft an inte!!'ul pu tl thxs( stutennt\

t 9,503,737.7E5



2r. owNERS',EQUITY

Incrorsc and d0creise in o*ners' equil-v (Pag€ 27)

Crpital rrsnsrdions with owners ,nd dislribute diridcnds and profits
2t.t
71.2

For lhe accounting
pcriod ended June

30, 2025

For lh€ accounling
period ended Junr -10.

20:.1

2 r.l

Conlribured share capital

Deginrirg bahnce

Increase in year

Ending bahnce

Dividcnds

Dividends declared

Dividends paid during the year

Shsres

67,859,192,000

67 ,',799,9',t1 ,OO0

101.788.7ES.00('

10t,70 t.450.9t)0

Jute 30, 2025

Number of shares

January 1,2025

Numb€r ofshar€s value

6?.859.192 678,591,920,000

67,859,192 6?8,591,920,000

678,591,920.000 678.59t.920.000

678.591.920.01r0

67,859.t92 678,59 I .92 0.rJ00

67.859.19:

67,859,t92 678,59 I ,92 0,00i)

Curreni year

23 .1',/3,1 10.692 38.623,047,828

:_1. '773.710_692 i8.621.0.17 Sls
6?,859.r91

i50

....1i r,9( rf

1. 185,27 t.?50 l.

3,{31,266,858

67,859,t92 6?8,59i,920.000

2I..I EARNINCS PER SHARE
Net prollr after ta'( attributable to to ordinary shareholders ofthc Group

Deduclion forallocation to the bonus and welfare tund (VND) (')
NEt profit aaer t&r sllocated to ordinary sharehold€n for basic eamings

p€r shar€ calcularion (vllD)
Weighred avera8€ numb€r of ordinary shares outstanding (')
Basic and diluted eamingy(loss) per share

Share3 issued snd fully prid
Ordinor) shares

Outstanding shares

Ordinary shar€s

O.d dcbts tr€rt€d

Driv€r

Dom€stic customers

TOTAL

(.) The profit used for calculatinB eamings p€r share fbr the accounling period ended Junc 30, 2025. has bcen adiuslcd

(.') l he weighted average numb€r of ordinary shares outstand ing for the fiscal year ended 3 0 June 20 1 5. has bcen

rerrospectively adjusl€d to reflect the issuance of I1,309,676 shares on l0 July 2015, from the share premiums and

Lrndisrributed earnings.

There were no othcr dilutive potential ordinary shares as ofthe accoonting period ended June 30. 2025.

,I2. OPERATI\C Lf ASF ( OTIM I'I M I,:'{TS

EndinS bahnce Beginning halnntt

The nol.t to th.lituncial stutetudts 4r2 4n inl.Prultutt 4these dten4t..

3,,13 1.266.858

20

678.59 I .920.00r r



23.

23.1

RIVf,NUES
RenderiDg ofserticcs

For lhe !ccoun(ing
period cndcd June

30, 2025

For the accounting
period cnded Junc 30.

2024

l{endering of services

TOTAL

Ofwhich
Revenue fro providing passeng€r rrnsponation services by taxi

Revenu€ from conlmctual passenSer transponadon s€rvices

Others

451. t31.167.988
151,1.I,16r.988 5Jl.8Jl,106,Esl

3 t8,260,790,119
64,r35,2?0,90 r

8.735, t06.148

445,422,199.160
?6.937,751.513

9.477,055.98 t

2.1.2

For lhc !ccountiog
period ended.Iunt

30, 2025

Iior lhc accounting
ptriod rndcd Junc ll).

20ll

TOTAL

23.3 Re!enrre from rende.inB ofs€rviccs

Revenue from rendering of services

TOTAL

Ofwhich
Reveoue from providing p$senSer tEnsportation serviccs by la\i
Revenue iiom contmctual passengertransportation services

Othen
Finrnce incoma

a5l.lJ l.l t 7.988 5J I .E3 '.z'lt.lisJ

6,SS7 ,:91.280 _____!,222i2,8!_

318,260,190.739

64.135,270,90t

8.7.]5,106.348

44s,422,399.360

16,937 ,151 .513

9,477.055.98r

l3.l

Olher
TOTAL

2J. COST OF COODS SOI,D AND SERVICES Rf,NDERED

Cost ofpassenger laxi servic€s rendcred

Cost of contmctual passenger transport service rendered

Cosr offranchising and ta\i operation

Cost ofinve menl ptop€nics

Other

For the accounting
pcriod €nded .lutrc 30,

2024

297, r48.288,642

47.338,90,1.437

360,799.r67.119

63.908,r52,5t0

For the acrounting
peri0d ended Junc

30, 2025

8,665,1i6..r: l

Tht not.s to the lituruiul nat.tunts 4ft u inkatol Pa't olth'se stote ents

7.740.776.51i

5i 1.8i7,206.8i1

For thc eccounling For thc tccounting
period ended .Iunc pcriod end€d June:10,

10,202s 2021

451,13t.t67.988 531,837,205.8i.i-

For the lccounling For ihe accountirg
period ended June period cnded Jurc 30,

30,202s 2[24

6,i'4,493 13l E.1r7.07 '.'l-
32,797.949 45.760.01| _



r'()l AL

25. TINANCE EXPfNSES

____15!2:f!:.s22 ,t.l.l.l?2..156.t 03

Ioterest expense

Other
TOTAL

For the tccounting

10, 2025

For thc accounaing
pcriod cnded June 30,

2024

15,858,466,i l3
20.224,675 ll 1l 5Ui

10,8JE,560,216

26. Sf,LI,INC EXPENSES AND Gf,NERAL AND ADMINISTRATIVE f,XPf,NStrS
l'or the accounting

Selling expensei

- Depreciation charges
(Notes 9.10 and I l)
- Exlemal services

- Others

Gcnarrl,nd administrrtiv€ €xpcrses

- [rtprec iation charges
(Notes 9,10 and I l)
- Enemal scrvices

- Others

TOTAL

period ended Juoe

t0,2025
3s.337,593,406

I4.0?0,904,471

For lhe rccounting

period erdtd Junc J0,

2024

39,01I,133.901

t7.600.290.5 t-5

20.315,990,772

t.000,698, t63

38,636,886,064

18.753,307,658

20.456.881,305

95t.962.08t

42,863JES,575

20.394.002,122

4.289.4',t1,900 5IJ7 ] 2b2

___11I71,U2.1I0 lJ I,ll7 'l,5lr,.ll6

1.282,32t.218

14,311,782,288

t,261.i15.551
r6.620.128,038

For the accounting
period end€d June

f,o.2025

For lie accounling
period ended Junc 30,

2021

27. O',fltr,tR EXPtr:{SES

Other ificomc

Profit frcm disposaloffixed assets

Revenue fm advertising on ta,\i

Other

Othercxpenses

Loss on disposaloffixed assets

Taxi Advenising
Other

NET

Dctails ol tiri€d ,ssct dispossl

15,770,142,460

1 ,348,329.535
9.629,200.461

I ,792.612.458
(r,6?6,801,sr l)

26,521,058,986

12,966.921.71n

I t, t62.794.200

2,39 t.311,058
(t,s50,9.]0,71J)

(1,0i8,971,48 r) ( 1,2 t4.006,{ltx))

637,8i2.010)
14.09JJ38.949 2.r.s'0.122,2'J

The noks Io th. ltudcial ltatemcnts are at ideqql pttt ol net. ttot?n nts'

15,878.695,188



For the accountirg
period ended Junc

30, 202s

37,632,272.699

For lhc accounling
period cndcd June lil.

2021

Relenue fiom disposal offixed assets

Net carying amount

NET

Ext€mal serviccs expcnses

Other
TOTAL

89,3ll,2t6,eEl
(t1.2 81.943,16,1)

92!,;28

!X TRADI\(, lND OPfRATI\G COS] \
For the accounting
p€riod endcd Jun€

30, 2025

For thc ,crollnting
period endcd Jun€.10,

2021

Raw material

Labour cosls

Depreciation and amortization (Notes I l, 12, 13)

136,501,299,949

t20.r69,680,403

204,469 ,1.18,1)36

t36.595,499.180

13,849.97.1.3.+5

J26.202,1r,r.062 5t 5.:{r,.

I05,984,789,41 I

49 ,696,701.954

for the rtcounting
pcriod €ndcd June

30. 20?5

l'or thc r.counling
pcriod €ndcd ,lune J0.

202t

I 10.29 t ,324,79 t

49,069,267.56i

14,82 r,146.009

29. CORFORATE INCOME TAX

Tte slalutory rate applicable lo the Company and its subsidiaries is 20% oftaxable income

Thecompany.staxretumsaresubjectroexaminationbythelaxanthorities.Astheapplicationoftaxlawsandregulations
todiiTerenltransaclionsmaybesusceplibletovaryinginterpretations,thelaxamountsreportedinlheseparatefinancial
slatemenls at ycar-€nd could be changed upon final determination by the ta\ aulhorities'

19.).

Curent CIT exp€ns.

Adjustme for corpomle income tax liom prior year

Dcfercd lax exPense

5,597,828,14i

5.597.8:8.l.ll

Currenl TAX
Th. cunent corporut. in"o.e tax Payable is determined based on hxable incomc for the cuffent p€riod The taxable incomc

ofthe Company differs from the profit reponed in ihe separatc income statement at year-end because taxable income

excludes itcms ofincome or expense thal are taxable o"lcducrible in other periods' and il also erchtdes irems that are not

raxable ordeductible. The Company s curent corporate income lax payable is calculated using ttx mles enacted as ollhc

end oflhc acrounting Period.

'l he reconciliatioo betwe€n prE-lax pmfit and taxable pofit is Pres€nled below:

For th€ rccortrting
Period erd€d JunG

30' 2025

For the Bccounting
period cnded Jun€ f,o,

2021

The n 
't.s 

kt hc rtnun iat !turements nrc an inearaL Pa''t 'J 
Inese stutenents' :J

JJ{8,329,515

(76.346.3 r4.2ss)

29,1 CIT erp.nsc i



Accounting profit befor€ tax srd estimated

tExable prorit

Non-dedrrtible expenses

Intelest transferred to the next period according to Decree 1 ]2/2020N D-CP

Changes to sevemnce reserve, driver bonus€s, and gilis

Adjusled profit before tax prior to offsetting

with prior yearc'losses

Prior years's losses carried for$ad

Estimated taxable profit for lhe currenl year

Cumulaliv€ loss c!rried forward to subscquert years

Adjustmenl ofPrevious Yeals CIT

At CIT rrle of 20olo apDlicabre to the Companv

Adjustment:
Non-deductible lax exPenses

Deferred income tax is notrecognizcd for temporary differences'

Adjustment ofPrevious YeaCs CIT

Tax intcrcst can be deduct€d fron taxabl€ income'

Eslimal€d CIT PaY!ble

CIT payable at the beginning ofthe year

CIT paid during the Year
CIT paysble at th€ ending ofthe year

94! 5 510

42 780 (513.679,.150)

29.27.1.87J.96? 38,400,q40,08U

29,273,8?1,967 J8,400,9'16,080

5,940.t30,791 7.788,925.106

(85,.156.000) (108,71s,890)

29.3

s.s97.8:8.143

Deferr€d tax
The following are the deferred tax assets recognized by the company, along wilh the movements during th€ reportingyear

Consolidated balance shcct Coosolidited in(ome slrtcme.l

Provision for scvera ce

Ending balaoce Beginning balance Current vear

79.1 Trr losses carricd tor$ ard

]'he Company is allowed to carry forward tax losses 1o oftset against future taxable profits within a period of5 conseculive

years lbllowing the year in which th€ loss was incured-

i" otjune :OloZS. tne Companv utilized a profit amouot of 1,711,513,248 VND to offset aga;trst the accumulaltd lax

losses as ofDec€mber 31,2024, totaling 46,336,542,959 vND'
As ol J unc 3 O, 202 5, the remaining unut;lized tax loss amount of 44,625 

'029'7 
I I VND can be caried foNard to olTsel

against future taxable Profils.
Details are as followsl

VND

Unuriliseo as ir Ulilis(d up ro | 'nrtrilised z\ a'

i1.r2.2022 lr.ri.20'4 I ,ilised up ro 2025 10'06"02r

19?,925,853,91I (189,360,2s6,887) (1.71,'s l3'248) 6'854'083',776

:=y1::-=r:rrr] ! : - )l-J:!!!:!is

originatin

2020

Can be ulilised uP to

2023

2026

TOTAL

2021

169-618.527.ttr1 { 123.19 I ,981,{4,1, I l."l l 5lJ.2'l8r .1,1,625

30. TRANSACTIONS WITH RELATED PARTTES (CONtiNUCS)

The not.s b P Jika cial st'tenents.tu dn integtul Pdrt ol there statedetts'

';tt

29 ,700,6s3 ,961

(5,854,771,?93) (7,680;1E9,216)

5,597,828,113

r,597,s61,473
lr 597 56t.471)

and lhe previous year as follows:

21



R€muncration of membeN ofthe Board of Directors and th. Board of Managemenl

For lhe rccoonting

No. Full arm€ Posiiion period endcd June
Ji' 202s

t MrTa Long Hy Chaiman 2E6'520,000

2 Mr Dang Thanh Duy Oeneml Director 442'310,000
D.puty Ueneml

3 Mrs Dang Thi tan Phuong Dircctor 268'520 000
l)eputy Geneml

4 Mr Nguyen Van Mac Director 2l l'401'500
Deputy Genaral

5 Mr Huyoh Van Si Director 260,140 000

6 Mr Dang Phuoc Thanh Member ofBoD 12'600'000

? Mr Tran Anh Minh Member ofBOD 400'180'000

8 Mr Truong Dinh Quy Memb.r of BOD 251'740 000
D€PutY GeneB,

9 MrNguyen Bao Toan Director 195'340000
Dcputy Ceneml

l0 MIs Dang Phuoc Hoang Mai Dinclor 195'340'000

General Dircctor _

ll Mr. Dang QuanB Vinh GREEN SUNSHINE

12 Mrs Huynh Tharh Binh Minh Member ofBOD 48'000'000
Membcr ot lhe

13 Mr Ho Kim Truong Indcpendent,BoD 48'000'000
Member ot thc

t4 Mr Dang Cong Luan lndependcnt.DoD 48 000000
M€mb€r ol'lhe

15 Mr Nguyen Dinh Thanh Independ€nt BoD 48'000 000

16 Mr Dang Tien Sy Metnber ofBOD 48'000 000
Chairman ofthe

I 7 Mrs Tran Thi Thu Hien Board of S0pervisor5 30'000'000
M€mber ol lhe Boaro

18 Mrs Mai ThiKim Hoang ofsuPervisors.. 24'000'000
Memb.r ot the Board

19 Mrs Nguyen Thi Mai Phuong 'ofsup€rvisors 24'000'000

20 Mr Dang Hoang Sang ChiefAccou a ltl'960 000

S.lrrY rnd Botrus 3 024'051'500

' For the rccountiog
period erded Jun€ 30,

2024

301,fl0,000

4?7,7 r3.500

283,640,000

2 t2,540,000

274.180,000

216,960,000

430.t70.000

265.780,000

209.380,000

209,380.000

48,000.000

48,000,000

48.000,000

48,000.000

48,000,000

10.000.0c0

24,000,000

24.000,000

rs2,520,000

j,39r,903,500

-]t OPERATING LEASE COMMITMf,NTS

The Group cunentty leases ofllce and factory premises under operating lease agreements' As of June l0' 2025' lhe future

lease payments und€r the operating lease agr€ements are pr€sented as follows:

3 ,194,792,196
9.972.238,066

Jonuary l' 2025

r,305,424,S20

1.189,666.66,1
Fronr on€ to five ycars

More than five yeals

TOTAL

.l0nc 30- 2025

2.495.091,18J

The tun.s tt' the financial skltetnents orc on intevol Pu/t tt "s' 
nut'nvnt\'

r3,{6 7,030,262

i
:.

l
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Thai Thi Mong TUYRn DanS Hoang Sang

ChiefAccoxntant

Dang Th; t.an Phuong

D€puty Generxl Dirccbr

HoChiMinh City, July 25,2025

l

Th.@1.sk) t fituitill nutenents arc aa int'xt4l Prt ol the\' at'n'nts :6

_-___



VlL l ]-A\l St rN ( oRI']oRAllON

\OTES TO TIIE CoNSOLIDATT]I) TINANCIAL STAI'IMINTS
I i Lttrial pcriotl l\drd on .I n! 30. 2025

FormB09-DN

I ln ir: VNI)
23. OWNERS'EQIJI'IY

23.1 lncrease and decrcase in owlers'cqIity

llems Share capital Sha.e premium

For the accountitrg period ended on Junc 30,2025

Investmenl and

development fund
tlndislributcd

earnings

As of December 31,2021

Net profit for the period

Profit distibution
Use of funds

Appropriale to allowances ofmanagemenl in par

Dividends declarcd

Other

As of December J 1,2024

67E.591,920,000 86,e2e,261.ll0 268,688.372.802 133,106,519,266

E4,052,376,?58

1,167,316.095.178

84 052,376,758

( 10r.788,788.000)

Tolal

(t 0t,7EE,78E.000)

(624.000.000)t624.000.000

678,s91.920,000 86,929.263,ll0 12.Ei2 114.746.r28.02.t l.t .18,955,683,9J6

l'or the accountillg neriod cndcd on June 30,2025

As of December 31. 2024

Shares issue

Capital increase

Ner profit for the pcriod

Profit distribution

Appropriation to bonus and welfare funds

Appropriate to allowanc€s oamanagement in parer

Dividends dcclarc{t

other
Re\ersal ofreserves to undislributed eamings

As ofJune 30- 2025

67E,s9r,920.000 E6.929.261,H0 268,688,372.li02 ll4.?46.r28.024

24,085,7r0.692

0

0

I,14E,95s.681.936

0

0

24,0E5,710.692

(67 859,192,000)

(t 12,000,000)

26E,6EE.372.802

(67,8 59, | 92.000)

(3r 2,000,000)
(268,688.371.1r0:)

67E,591,920,000 86,929,261,110 J.19.319,019.S r 8 r, r01.ll?0.2u2.628

1h(tutesh)th,.li' ttl nakntents r. dn d?rr l l)utt t)t the:( nutctk ti
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